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, MORTGAGE -

THIS MORTGAGE ("Security Instrument”) is UVcn on__August 31,
ERIC E. A. MANN and KARON. L MANNL
HUSBAND & WIFE

—20

00 . The Montgagor is

("Borrower"). This Security Instfument.isgivento ecialty Mortgage:Corporativn

d/b/a_SMC Mortgage Corporatio +Which is orgamzed and existing under the laws of
and whose address is

The ‘State of New uuico ,

6400 Uptown Blvd. NB, Suite 200E
Albyquexqgue, NM_ 87110
Borrower owes Lender the principal suin of _ Ninety Nine Thousand Nine Hundred and no/100
Dollars (U.S. §__99,900.00 _ ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note*), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on September v 1, 2030 . This Security
Instruroent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrowes’s covenauls :and agreements under this Security
Inscrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following de-
scribed property Jocated in ___ LAKE County, Indiana:

4

("Lender").

which has the address of _7336 MADISON AVE
(Swrees)
46324 ("Property Address”);
[Zip Code] !

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements, sppurtenances,
and fixtures now nr hereafier a part of the property. All replacements and udditions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Sccurity. Instrument as the "Propexty,”

HAMMOND .
(Ciy)

Indiana

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and bas the right to mort-
guge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title to Uic Property against all claims and demands. subject 10 any encumbrances of
record.

THIS SECURITY INSTRUMENT combincs uniform'covenants for national use and non~unifonn covenants with
liwnited variations by jurisdiction to constitute a uniform security instrument covering real propenty.
INDIANA-Single Family~Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT
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1 UNIFORM COVPLI.NIANTS. Borrower and Lender covenant und agroe as follows:
- l Payme!n of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
th$ principal of and intecest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the note is paid in full, asum ("Funds”) for:
(a)' yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiumis; (d) yearly
flood insurance premiums, if any; (¢) yearly moriguge insurance premiums, if any; and (f) any sums payable by Borrower
to Jender, in accordance with the provisions of paragraph 8,. in lieu of the payment of mortgage insurance premiums. These
items arc called "escrow ftems.” Lender may, at sy time, collect and hold Punds in an amount not to exceed the maximum
amount a lender for a federally rclated mortgage loan may requite Borrower's vscrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scc. 2601 er seq. (“RESPA"), unless
another law that applies to the Fund sets a lesser amount. Jf so, Lendcr may, atany'time, collect and hold Funds in an
amount not to exceed the lepser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasoneble estimates of expenditures of futurc Escrow Iiems or otherwise in accordance with applicable law.

‘The funds shall be held inan institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ‘or inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. [Lcnder may not.charge Borrower for bolding and applying the Funds, annually analyzing the escrow
account, or verifying the Eecrow [tems, ‘unless Lender| puys Borrower interest on the Funds and applicable law permits Lender
to makc such achage. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lenderin-connection with,this loan,-unless applicable law provides.otherwisc. Unless an agreement
is made or applicable Jaw requires interest to be paid, Lenderishall not be required to pay Borrower any interest or eamings
on the Punds, Borrower and Lender may agree'in writing, however, that ‘interest shall bk paid on the Funds. Lender shall
give to Borrower, without chiarge, an annual accounting of the Punds, showing credits and debits to the Funds and the puspose
for which each debit to 1he Funds was made. The Funds are pledges as additional security for all sums sccured by this Sccurity
Instrument.

I the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremeats of applicable law. If the amount of the Funds held by Lender
at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 10 make up the deficiency, Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lcuder shall promplly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or gale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ciedit agalnst the sums

secured by this Security Instrument,
3. Application of Payments. Unless applicable Jaw provides ciherwise, all payments received by lender under para-

" graphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under

paragraph 2; third, to interest due: fourth, to principal due; and Jast, to any late charges'due undcr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over the Security Instrumene, nod leasehold payments or grouad ruats, if any. Borrower
shall pay these obligations in the manner provided in paragraph2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. !

P Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymnent of the obligation sccured by the licu in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subo.t-
dinating the lien 10 this Security Instrument. If Lender determines that eny part of'the Propu'ly is mbj.cct to a lien which
may attain priority over this Sccurity Instrument, Lendes may 1 give Borrower & notice Identifying the lien. Borrower shall
salisfy the lien or take one or more of the actions set forth abové within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which lender requircs insusance, This insurance shall be maintained in the amouats and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowcr subject to
Lenders approval which shall not be unreasonably withheld,  If Borrower fails to maintain coverage described above, Leader
may, at Lender's option,.obtain coverage to protect Lender’s right in the property in accordgncc with paragraph 7.
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' unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's control.  Borrower shall not

. INGS2.TRM (03/94) FiTOCH

f .
All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard age clause

sh.a.ll _have lhe' right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly ziv?:: f:ﬁ::rk:l'ls :ec:::: "
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the jnsurance carrier and
Lender. Lender may make proof of 10ss if not madc promptly by Borrower.

] Unless Lender and  Borrower otherwisc agree in writing, insurance procecds shall be applied to restoration or repair
of the property damage, if thg restoration or repair is economically feasible and Lender’s. security is not lessencd, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be

applied 10 the sums and secured by this Security Insteument, whether or not then due, with any excess pald 1o Borrower. If " ¢

Rorfower abandons the Propesty, or does not answer within 30 days, a notice from Lender that the insurance carrier has offered
o settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to sepair or restore the Property
;)r 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
$ given, -

Unless Lender and Bprrower otherwise agree in writing, any appliction of procceds to principal shall not extend
or postpone the due date of the monthly payment referred to in paragraph 1 and 2 or change the amount of payments.

If under pearagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shallipass tn Lender to the extent of the sums sccured by this Security
Instrument immiediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; 'Borrower' s Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sccufity Instrument and shall  continue to. occupy.the Property. as, Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Properiy. DBorrower shiall
be in detault if any forfeiture action or proceeding, Whether eivil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower may cure such a default and rcinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeirure of the Borrower's
interest in the Property or other maicrial impairment of the lien created by this Security [nstrumcnt or Lender's security
interest. Borrower shall also be in default if Borrower,during the loan application process, gave materially falsc or inaccurate
information or statetnents W Lender (or failed to provide Lendeg with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Botrower's occupancy of the Property as

a principal restdence. If this Sccurity Instrument is on a leasehold, Bosrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing, : :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in the Security Instruraent,or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforce Jaws or regulations), then Lender
may do and pay for whaiever is necessary (o protect the value of the Propesty and Lender’s rights in the Property, Lender’s
action may include paying any swins secured by a lien which has priority over this Securityl Instrument, appearing in court,
paying reasonable attomcys’ fees and entering on the Property to make zepairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so, , ' _ /

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting

peyment.

8. Mortgage Insurance, Lender required morrgage insurance as a condition of making the loan secured by this

 Security Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason,the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer spproved
by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each mouth
a sum equal to one-twelfih of the yearly mongage insurance presnium belng paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and relain these payments as 8 108s reserve in lieu of mortgage
insurance. Loss reserve payraents may no longer be roquired. 2t the option of Lender, if morigage insurance coverage (in
the amount and for the period (hat Lenaer requires) provided by an insurer approved by Lender again becomes available
and Is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requiremeat for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. \ , \
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9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Le
give Borrower notice at the time of or prior to an inspection specifying reuonzme cause fgg the inspection, perty. Lender shal
sy ondaion oGl aking of i o 5 Fropery. o o somsmes e o nseuntl i comnecon i
¢ ' v 1a lieu i i
and ghall be pald to Leader. y. condemuation, are heseby assigned

. Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the cvent of 8 partial wking of the Property in which the
fair iarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by tihis Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
jmmediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial tsking of the Property in
which the fair masket value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the aking, uhless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums sre then due.

If the Property is abandoned by Borrower, orif, after.notice by Lenderto Botrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower failg to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleci,and apply the proceeds; -at.its option, either 1o sestoration or repair of the Property
or to the sums secured by this Securlty Instrument, whether or.not then due. .

Unless Lender and Borgower otherwise agree in writing, any. application of proceeds tn . principal shall not extend
or postpone the due dstc of the manthly payments referred 1o in paragraph 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance By Lender. Not a Waiver. Exiension of the time for payment or
modification of amortization of the sunis secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's succcssoss in inteest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bortower or Borrowes's successors in interest. Any forbearance by Lender in cxercising 'aay right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrowcr's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instruinent but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and coavey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not, personally obligated to pay the
sumts secured by this Security Instrament; and (c) aprees that Lender and any other Borrowcr may agcee to exiend, modify,
forbear or make any accommodations with regard to the ferms of this Security Instrument or the Note withour that Borrower's
cunsent, '
13, Loan Charges. If the loan secured by this Security Instrument is subject to & Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the pernitted limits, then: (a) any such loan charge shall be reduced by the amouatl necessary to reduce
the chacge to the permitted linut; and (b) any sums already collected from Borrower which excceded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat without
any prepayment charge under the Note. .

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendes. Any ndtice to Lender shall be given by
first class thail to Lender's address stated hercin or any other address Lender designates by notioe to Borrower,  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided
in this h, . '

palr;?ngoveming Law; Severability. This Securlty Instrument shall be governed by federal Jaw and the Jaw of the
jurisdiction in which the Property fs located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this ¢nd the provisions of this ‘Security Instrument and the Note
are declared to be severable. ; '

16. Barruwer’s Cupy. Borrower shail be given one conformed copy of the Note 2nd of this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all 'or &ny partof the Property or any
jnterest in it is s0)d or transferred (or i a beneficial interest in Borrower is sold or uansfcr{ed and Borrower is not a natural
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pcrsong bwi:!t:pu;el;enqcr'ls prior writll{cn consent, Lender may, atits option, require immediate payment in full of all sums
curce by this Security Instrument. However, this option shall not be exerci i ibi {
T 26 of ths dite of the Sevariy st p . sed by Lender if exercise Is prohibited by federal

[t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower mwst pay all sums sccured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
ehforcement of this Sceurity lnstrument discontinued at any tire prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entsy of 4 judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

occurred; (b) cures any dcftult of any other covenants or agreements;(c) pays all expenses incurred in enforcing this Secuiity
Insirument, including, bul not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrumcnt, Lender’s right in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged . Upon jreinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not 2pply in th&\caseof acceleration under Paragraph'1 7. !

19. Sale of Note; Change of Kioan Sexvicer. The'note ora partial-interést in'the"Note (together with this Security
Instrument) may be sold orie or-more thnes without prior notice to Bomower. . A sale may result in a change in the entity
(know as the "Loan Servicer”) that collects monthly payments due under the Note and -this Security Instrument. There
also may be one or more changes of the« Loan:Servicer unrelated to a sale of the Notesi |If there is a change of the Loan
Servicer, Borrower will be,given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the pame and address of the new Loan Servicer and the address to which payinents should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oOr penmit the presence, use, disposal, storage, or release
of any Hazardous Substance on or in the Property. Borrowér shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized Lo be appropriate
to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dervand, lawsuit or other action by
any governmeémal or rcgulatory agency or private party ivolving the Property and any Hazardous Substance or
Environmental Law of which Rarrower has actual knowledge. If Borrower learns, or is notified by any guvernmental or
rkgulatory authority, - that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in the paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmeatal Law and the following substances; gasolinc, kerosene, other flamimable or toxic petroleum products, toxic
pesticidcs and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive matcrials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicrion where the Property is located
that relate to health, safety or environmental protection.

*  NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

21. Accelcration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; .(b) the action required to cure the
default; (c) = date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forcclosure by judicial proceeding and salc of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to agsert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security lnstrument
by judical proceeding. Lender shall be entitled to collect all expenses incwrred in pursuing the rcmedies provided fn
this paragraph 21, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Dorrower shall puy uny recordation costs. ' .

23. Waiver of Valvation and Appraisement.  Borrower waives all right of valdation and appraisement,

(pge S o/ 6 pges)
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24. Riders to this Security Instrument. If one or n';ore riders are exccuted by Borrower and recordcd together

with this Security Instrument, the covenants: and agrcements of each such rider shall be incorporated into and shall amend
e suppletmcm the covenants and agreements of this Secutity Instrument as if the ridet(s) werea part of this Security
trument, '

{Check applicable box(cs)) . '
. [X] Adjusuzble Rawe Rider (] Condominium Rider ' [J 14 Pamily Rider
' [C] Graduated Payment Rider [C] Planned Uit Development Rider [] Biweekly Payment Rider
t [T] Balloon Rider [] Rate Imptovement Rider + [] Second Home Rider

[C] Othexs) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrumnent and in any rider (4) executed by Borrower and recorded with it.

Witnesses: : i
22 Xippz, — (Seal)
“ERIC B+ Ay MANN -Borrower
. Social ty Nomber __315-74-2505
; (Seal)
' KARON L MANN -Borrower
Social Security Number ____353-54-2459
: (Seal)
: -Borrower
(Seal) Social Security Number
i
i , (Seal)
i -Borrower
L
Social Sceurity Number
{Space Below This Line for Acknowlcdgment)
; LAKE c
STATE OF INDIANA, cocvovonsivnsinien it i s aasamnans sonsassssesihssusmie sssonssasausassassasos County. gs:.
THOMAS G. SCHILLER ’ .
| PN reemsrrrssesserseiuresss SSMASRRSLen CATN Aty , 8 Notary Public in and for said county and state,
\ ERIC E. A. MANN KARON L, -
do hereby certify that v........... CE. A MAWN e e veveresdlriummasessesnasssrmsssssanssstssesassstons
eertreerernrnnrsarisssseens erribeeransesene » personally known to me to be the same person(s) whose name(s) ...cooevvirisnsiarsores
subscribed to the foregoing instrument, appeared before me this day in person, and ackowledged that .. THEY, e ............
...... THEIR oovvceerenes free and voluntary ac{, for the uses and purposcs therein
O SC'AI. lhis ....3131‘ --------- day Of .-.--AUGUS\T--" ) 'zwo
XTI REE Y] : """" mé ...... %ll:’.lll'..'l‘.l'c‘l.'.‘b.l.
THOMAS G SCHILLE;’W
Prepared by . ’
INOIS.FRM (004 FITECH ) . Form30I$ 930 (Pogn 6 of & papes)
' : 22-5021

it Wi st - < o . '
. i " v . : R o e T

-
kS




RO .

Aol
-

.t —N L T B T

-

000 37781

3 4 A 5 ‘ - ‘.v'
ADJUSTABLE RATE RIDER
f (LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this - 31pt dayof _ Auqust v 2000 .,

and [s invorporated into and thall be deemed (0 amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrowes*) to sccure Bortow-
et’s Adjustable Rate Note (the "Note") to:

0

a
(the “Lender”) of the same date and covering the property descsibed in the Security Instrument and located at:
2326 MADISON AVE BAMMOND,_IN __ 46324
‘ . [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CITANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. -THE NOTE LIMITS JHE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX]MUM RATE THE BOR.
ROWER MUST PAY, .

ADDITIONAL COVENANTS: In addition'to'the ;ovamm and ggreements made fn' the Socurity Instrument,
Borrower and Leader funher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘
The Note provides for an iuitial interessiratelof () 11321 450~ %.C"The Nole provides for changes in the in.
\ezest rate ar:d the moathly payments, as follows:

4. INTERFST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dntes .

The interest vate [ will pay may change on the finst day of _Septembex ...2002  ,and onthat
day every sixth month thercafler, Each date on which'my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lndex. The "Index” is the average
of interbank offered rates for six-month U.S, dolar-denominated deposity in the London masket ("LIBOR®), as
published in The Wall Sireet Journal. ‘The most receat Index figure available as of the first business day of the

month immediately preceding the month In which the Changs Daie occurs is calied the “Current Index.*

If the Index is no longer available, the Note Holder will choose & pew index that is based upon camparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will ulcuhle roy new intezest rate by adding Eight and One
Half percentage points ( $.500 %) to the Current Indcx. The Note Hulder
will then sound the result of this addition ‘1o the nearest onc-¢ighth of one percentage point (0.125%). Subject
to the limits stated in Section $(D) below, this roundea amounz will be my new {nterest rate until the pext Change
Date.

The Note Holder will then determine the amount ‘of the monthly payment that would be sufficient to repay
the unpaid principal that I am expectcd to owe at the Change Date in full on the maturity date a my new intcrest
rate in substantially equal payments. The result of thig calculation will be the new amount of my monthly pay-
ment, :

(D) Limits vn Interest Rate Changes

The Intesest rate I am required o pay at the first Change Date will not be greaterthan __14.480 ¥ or
loss than 22.450 __%. Theroafter, my interest sate will never be increased or docreased on any single
Clunge Date by more than one percentage point (1%) from the 1ate of interest I have been paying for the preced.
ing six months. My interest rate will never be greatcr than _18.430 _%, or less than 12.450 §.

(E) Effective Date of Changes
My new interest rate will become cffective on exch Chm;e Dae. 1will pay th« amount of my new monthly
payment beg!nnlu; on the first monthly payment date after the Change Date until the armount of my monthly pay-

ment changes again.
(N Notice of Changos

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment beforo the e{fwdve date of any change. The notice will include information required by law to
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be given to me and also the title and telephone number of a person who will answer any question | may have re-
gardiog the botice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Trans(er of the Property or & Deneficial Intetest in Borrower.  If all or any pan of the Property or auy interest

initissold or transferred (or if a beneficlal interens in Bortower i3 80ld or trangferred and Borrower s not o
natural person) without Lander's prior written consenl, Lender may, al its option, require immediate payment in
full of all sums secured by this Security Instramenz. JHowever, this option shall nol be exescised by Lender if
emdu is prohidited by foderal law as of the date of this Security Instrument.

u.nai exerclises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide &

of uot leds than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay

nlmmmdbymu&cumy Instrument. 1f Borrower fails to pay these sums prior to the explration of this
period, Lender may javoke any reméadies,permitted by this Security Instrument'without further notice or demand
on Borrower,

BY SIGNING BELOW, Borfower/accepts snd :gms 10/the {érms/and covendnts Somtaiped in this Adjustable
Rate Rider.

ZZwM 3| Al

ERIC BE. A. MANN -Borrower
' .
{Seal (Seal
Bonowe:) -Bouovm)
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