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MORTGAGE #05268098-22109/5V/NC o

THIS MORTGAGE ("Securit Instmment") is given on ....... SEETEMRER, . 1...2000........ . The mortgagor
is SANR. RIDGE. BANK,, . AS. TRU . JHE, AN, FROVISTONS .OF .A. CERTAIN TRUST...........
FCGREEMENT. DATER, ALGUST 18, 2009 AND KNOWN AS TRUST NO... 13-8043..........ceoo.o ("Borrower").
This Security Instrument is given to SAND RIRGE BANK . ...eetieeirsreramrecci i iecineetienesiecanssssiesessssssneees
............................................................................... , Which is organized and existing under the laws of
THE, STATE. OF. TNRIANA ... I b b b i b B .
and whose address is F. Q.. B, 398, S ERERV IS . I 48378,
("Lender"). Borrower owes Lefider the grmclpal sum of QN HUNPRED, THENEY, .FTVE . THOUSAND.ANR...........
NOLLOQ* * ¥ & ¥ % % % % R XX ENE. Dollars (U.S. $.122,000,00.............. ). This debt is evidenced
by Borrower’s note dated the same’date as ‘this Security ‘Instrument’ ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ....... SEFTEVBER 420000, This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,: andall
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in
0 OO PR PSR County, Indiana:

PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST OF SECTION 4, TOANSHIP 34
NORTH RADBEBWESTOF'IHEZNDPRINCIPALNEQID IN LAKE COUNTY, INDIANA, DESCRIBED
AS FOLLOWS: REGINNING AT A POINT QN THE EASTLINEOF'I‘!-IESG.TI‘I-IEZAS&)&%E{ETROF'IHE
SOUTHEAST QORNER

E;

THEREQ NORTH ALONG
gJARI‘ER OF SAID SECTION 4 A DISTANCE OF 300 FEET; THENCE
FGREES TO THE AFOREDESCRIEED LINE A DISTANCE OF 450 FEET;

THENCE
E‘AgAm F'I‘HESCUIHEAS'IIJ‘E%RE’SFEROFSAIDSECI‘IQ\I4A
WITH AN ANGLE OF S0 A DISTANCE OF 450 FEET

THE EAST LINE OF THE SOUTHEAST
DISTANCE OF 300 FEET; THENCE

OF SAID SECTION 4 AND 852.95 FEET NORTH OF THE
THE EAST LINE OF SAID SOUTHEAST

OF THE
WITH AN ANGLE OF 90
SOUTH PARALLEL

TO THE FOINT OF BEGINNING.
which has the address of ........ 10724 BRORDMAY. ......ccvvvvnne e erenrnes s oren SRGWN POINT. ... ,
[Street] [City]
Indiana .....463Q7........... ("Property Address"); Form 3016 9/90
(Zip Code]
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ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a &art of the property. All replacements and ‘additions shall also be
(';?)veredt by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

roperty.

BgRROWER CoveNnants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberéd, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. . ) ) )
.. Twis SEcURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNiForM CoVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly gay
whé:n (lllllle getprmcnpal of and interest on the debt evidenced by the Note and any prepayment and late chargés due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and asséssments which may attain priority over this Security Instrument as a lien
on the Property; (%) yearly leasehold payments or ground rents on thé Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if .an?'_; and (f) any sums Payable by Borrower to_Lender, in accordance with the provisions of
Eara raph 8, in lieu of the Payment of mortgage linsurance premiums. These items are called "Escrow Items."

ender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may, require; for  Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from'time to time, 12 U.S.C. 82601 e seq. ("RESPA"? unless
another law that apphes to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. ;Lenden may (estimate the amount of Funds due on the basis of
currlc_:ntb?atla and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

pp. The Funds shall be held in an institution whose deposits-are insured b¥la federal a%:n:‘:ﬁ', instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and gpplymg the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds an a%pllcable law permits Lender to make such a charge. However, Lender may require Borrower to
Fay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument, i :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held bg{ Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in_writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
g.eﬁcu:pcy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole

iscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under ﬁaragraph 21, Lender shall acquire or sell the Profperty,. Lender,
prior to the acquisition or sale of the Property, shall a plly any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument. i )

3. Application of Payments. Unless applicable”law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be arplled: irst, to any prepayment charges due under the Note; second, to
gmoun ds pa ab&e under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

ue under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property w ich may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligafions in the manner provided in paragraph 2, or if not gald in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paratﬁraph. If Borrower makes these payments directly, Borrower shall
promp%y furnish to Lender receipts evidencing the payments. . .

orrower shall promptly discharge any lien” which has priority over this Security Instrument unless
Borrower:; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) confests in good faith the lien by, or defends against enforcement of the lien in, leﬁal proceedmﬁs
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subqrdmatm% the lien to this Security Instrument, If Lender determines
that any part of the Property” is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice’identifying the lien. Borrower shall satisfy thé lien or take one or more of the actions
set forth above within 10 days of the giving of notice.
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: S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured gﬁamst loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with Paragraph 7.

All insurance l(;ohcu:s and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economica R' feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the ProHerty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period Will begin when-the.notice is given. .

Unless Lender and Borrower otherwise agree in ‘writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments-referred o, in paragraghs I and 2 or change the amount
of the payments, If under paragraph/ 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage (o the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by thisiSecurity. Instrument immediately. prior tothe acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish; and-use jthé Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occu&); the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

. otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Protperty, allow the Propergf to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causinﬁ the action or proceeding to be dismissed with a ruling that, in l'.ender'§ good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection’with the loan evidenced by the Note, mcludinf but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. f this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

7.gProtection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the ProPerty. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paymg reasonable attorneys’ fees and
entelrling on éhe Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts dishursed by Lender under this Egra raph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. ) . .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
b}/ this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender laPses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantlallP' equivalent mortﬁﬁe
Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
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reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immcdiate:?' before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: %1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair magket value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property. in which the fair market value of the

. Propertg immediately before the taking is less than the amount of the sums secured immediately before the taking.
0 8

unless Borrower and Lender otherwise agree innwriting or unless apglicablc law etherwise provides, the procee
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seftle’a claim’ for dal?:ges, Borrower fails'to respondto dLender within 30 days after
the date the notice is given, Lender, is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to"the sums secured by this'Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
e)étendhor postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

IY. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to comunence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the ori§inal Borrower or Borrower’s successors in interest. Any
fprll])earance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

& 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, )

3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary (o reduce the charge (o the permitied limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the J)rincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial pregaymem without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.
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] 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

. 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
Ez;ymeng in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

nder if exercise is prohibited by federal law as of the date of this Security Instrument. ) )

_If Lender exercises this option, Lender shall give Borrower notice of accelefation. The notice shall provide
a Fenod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sumg prior to the expiration of this
perg)d, Lender may invoke any remedies permitted by this Security Instrument ‘Wwithout further notice or demand
on Borrower. ,.

18. Borrower’s Right to Reinstate. If Borrower meets certain; conditi Jorfower shall have the right to
have enforcement of this Security Instrument discontinued at any titne. p «‘eatlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before salé of: f
sale contained in this Security Instrument; or (b? entry of a g‘udgmq_nt en
conditions are that Borrower: (a) pays Lender all sums which:thenw
and the Note as if no acceleration had occurred; (b) cures:ai
pays all expenses incurred in enforcing this Security:: in:
attorneys’ fees; and (d) takes such action as Lender ma
Instrument, Lender’s rights in the Properlt)y and Borrow:
Instrument shall continue unchanged, ﬁon reinstaterient
obligations secured hereby shall remain' fully effective as ifiy
reinstate shall not apply in the case of acceleration‘under paragraph 17. ) o

19, Sale of Note; Change of Loan Sery ‘The Note'oy r partial interest inithe Note (together with this
Security Instrument) may be sold one or more times:without prigr: notice to Borrower. A sale may result in a
change’in the entity (known as the "Loan Servicer") that ¢ollects monthly payments due under the Note and this
Security Instrument, There also may be.one or more changes of the Loan Servicer unrelated to a sale of the Note.
orrower will bg:given written notice of the change in accordance with
i ill state the name and address of the new Loan Servicer and

urity Instrument. Those
his Security Instrument
) nts or agreements; (c)
cluding, but not”limited to, reasonable
require to assure that the lien of this Security
yito pay the sums secured by this Security
orrower, this Security Instrument and the
leration had occurred. However, this right to

If there is a change of the Loan Servi
paragraph 14 above and applicable law;
the address to which payments should
applicable law.

20. Hazardous Substances, Borrower:
release of any Hazardous Substancés on or in

t:cause or permit the presence, use, disposal, storage, or
_ ] cés on or in the: Pre r% Borrower shall not_do, nor allow anyone else to do,
anythm% affecting the Property that is in violation of‘any Environmental Law. The Precedmg two sentences shall
not apply to the presercé, use, or storage.on the Property of small quantities of Hazardous Substances that are
generally recognized $0-be appropriate to norimal residential uses and to maintenance of the Property.

_ Borrower shall;;;,prom;inly give Lender:written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental ‘Law of which: Borrower has actual knowledge. If Borrower learns, or is notified by
ana' governmental or regulatory:authority; that anﬁ/ removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. )

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

etroleum J)roducts. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NoN-UniForM CovENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower b¥| which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument l(?' Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragrai)h 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, )

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunt{ Instrument without charge to Borrower. . . .
3. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders::
together with this Security Instrument, the covenants and agreemen
and shall amend and supplement the covenants and agreements of th
part of this Security Instrument. [Check applicable box(es)]

KX Adjustable Rate Rider ) Condominium, R

{J Graduated Payment Rider (J-Planned Unif Deve ider
OJ Balloon Rider (3 Rate Impr
O3 Other(s) [specify]

By SIGNING BELOw, Borrower acce%ts and agrees*
Instrument and in any nder(s) executed by Borro

by Borrower and recorded
er shall be incorporated into
ient as if the rider(s) were a

ily Rider
y Payment Rider
[J Second Home Rider

A5 :

%5 TERMS AND PROVISIONS GRPrTower
| TRUST AGREEMENT DATED AUGUST 16, 2000,
sleTlNo;lllosl-lsons lllllllllllllllllllll

-Borrower
For Acknowledgment)
............. County ss:
Before me, 1 - T , @ Notary Public this ........eeeererenn. BES 1 S
%&S ................. EMBER,..200Q. 5., SEDGE, BANK,.  AS, TRUSTEE,., UNDER, THE..
. , FROVISK F.A. RUSE.......... acknowledged the execution of the annexed mortgage
Wrrr\l:ss my han : AGREEMENT DATED AUGUST 16, 2000 AND KNOWN AS
TRUST NO. 13-~8043
My commission expires: “HN=] '_ ........... Notary Pubhc """" mm———
“ iy
Type or Print Name ¢ ' C
Resident of 2AKE...........oooiivvevnnniceiiinen e, . County, Indiana
This instrumem was prepared by ‘
DAVID S. IVE VICE PRESIDENT !
SGERERVIM-E; INDIPN.\. B3R, o
Name
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THIS MORTGAGE is executed by SAND RIDGE BANK, not personally, but as Trustee as
aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee. It is o
expressly understood and agreed by the mortgage herein and by every person now or hereafter claiming any |
right or security hereunder that nothing contained herein or in the note secured by this mortgage shall be e
construed as creating any personal liability on SAND RIDGE BANK or on any beneficiaries under said trust
agreement to pay this note or any interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants either expressed or implied herein contained, all such liability, if any, being
expressly waived, and that any recovery on this mortgage and the note secured hereby shall be solely against
and out of the property thereby conveyed by enforcement of the provisions hereof and of said note, but this
waiver shall in no way effect the personal liability of any co-signer, endorser or guarantor of this Note.

Nothing contained herein shall be construed as creating any liability on SAND RIDGE BANK,
personally, under the provisions of the Comprehensive Environmental Response Compensation and Liability
Act (CERCLA) or the Indiana ResponsiblejProperty Transfer Law (The®Act) as amended from time to time, or
any Federal, State or Local rule or regulation. SAND RIDGE BANK, “personally is not a "Transferor” under
the Act and makes no representations, concerning any possible environmental defects. In making any warranty
herein, the Trustee is relying solely on information furnished to it by-the beneficiaries and not of its own
knowledge and specifically exculpates itself from any liabilities; responsibilitics or damages as a result of
includmg any warranty in this instrument.

‘ DATED: Abgst/29./2000/ /September 1, 2000

o , SAND RIDGE BANK, TRUSTEE
BT OF TRUST #13-8043
| y: Abosa DO s — 2
ATTEST:: : Deborah A. Rollo Assistant Trust Officer i
George %andc Werken, Executive Vice President
STATE OF INDIANA ) j
)SS
COUNTY OF LAKE )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY, that Deborah A. Rollo, Assistant Trust Officer and George J. Vande Werken, Executive Vice
President of the SAND RIDGE BANK, Highland, Indiana, an Indiana State Banking Association, personally
known to me to be the same persons whose names are subscribed to the foregoing instrument as such Assistant
Trust Officer and Executive Vice President did also then and there acknowledge that they, as custodians of the
Corporate seal of said Indiana State Banking Association, did affix the said Corporate seal of said Indiana State
Banking Association to the foregoing as their own free and voluntary act, and as the free and voluntary act of
said Indiana State Banking Association, as Trustee for the uses and purposes therein set forth,

1st September
GIVEN under my hand and Notarial seal this 20/ day of Apgygt, 2000,

NOTARY PUBLIC %

“ b'[
ROSEMARIE JURAN 4 4
Namvmucs-rmovwmm - ‘
LAKE COUNTY - :
MY COMMISSION EXP. AUG. 24,2006 :;
)
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this .. A§T.... dayof ...... SEPTEMBER...2000.........

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to SEND, RTDGE. BANK........

of the same date and covering thfbﬁfoperty described in the Security Instrument and located at:
10724 . BROATHAY. .. CROWN, POINT.. .. IN... 48307 ..o eiiiiieeiiiieiiniiiiini e ccsnnnsanen s

[Property Address)
NOTICE; THE SECURITY INSTRUMENT SECURES A'NOTE WHICH
CONTAINS _A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST 'RATE. INCREASES (IN° THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULTIN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............. 7.377%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments" are changed to "scheduled
payments. "
I will pay principal and interest by making payments when scheduled: (mark one):
K31 will make my scheduled payments on the first day of each month beginning on ................
O 8110 = R e .
31 will make my scheduled payments as follows:

ClIn addition to the payments described above, I will pay a "balloon payment” of
N PN Ofl coivivienneennninsssiennronnses . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is due.

MULTISTATE ADJUSTABLE RATE RIDER
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(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on SER...%:..2045.....,
I still owe amounts under the Note, I will pay those amounts in full on that date, which is called
the "maturity date."

I will make my scheduled payments at BeQus B, 828 SCHERERVILLE, . IN... 46373..........
........................................................ or at a different place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will-be-in the amount of U'S. $.4..142.20............... .

This amount may change.

(D) Scheduled Payment Clianges

Changes in my scheduled payment will reflect changes injthe unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled Hg:al;ment in accordance with Section 4 of the Note.

4. INTEREST RATE AND SC ULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date." (Mark oneg
X3 The interest rate I will pay may change on the first day of ........ SEPTEMBER...2003..........
and on that day every ..........ccoeervee. AGTH....ovvvviinninnennns month thereafter.
(] The interest rate I will pay may Change ......coeeeiviurerruneeiiiimniiiiirimseemmmsemmmmeeiiireessennos
AN ON BVETY Luvviieiviiiiniinnieruuesniistsuissssnuseesninnnnsisoeinnssans thereafter.
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
WEEKLY. AVERAGE.XIEI.Q.Q‘I.%,S.-... X, SECURTTIES. ARTUSTER. . TO. A .CONSTANT. ...
YA NA TR O S bR € PO PP
The most recent Index figure available as-of the date EZ 45days [J ...ooooeeoviinniiniinnninnen,

----------------------------------------------------------------------------------------------------------------------------

before each Change Date is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ..................
ADDING.  THRER ANR, NOZ1Q00. ... srresrsenseesiesaasssns percentage points
Gooreerrinreirrn s reeanes 3..000%) to the Current Index. The result of this calculation:

(3 will not be rounded off.

X3 will be rounded off by the Note Holder to the nearest ............. 0,125..%.

3 will be rounded off by the Note Holder up to the nearest ............ccevvevnnns %.

[ will be rounded off by the Note Holder down to the nearest ..........cccoovnernen. %.
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Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation

- will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes: *,TWQ AND NO/1000
X3My interest rate will never be increased or decreased on any single change date by more than
OTORS. ORI percentag@points from therate of interest ] havebeen paying for the preceding period.

E3My interest rate will never be greater than .......... 134379 % orlessthan ........... 3.000%.

(E) Effective Date of;Changes

My new interest rate will become effective on each Change Date. T will pay the amount of m
new scheduled payment beginning on.the first scheduled payment date after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of Changes »

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE (check one)

KX Uniform Covenant 2 of the Security Instrument is waived by the Lender.

{(J Uniform Covenant 2 of the Security Instrument is amended to read as follows:

1. The word "monthly” is changed to "scheduled."

2. Paragraph 3 is amended to read as follows:

If the funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to the Borrower for the excess Funds in accordance with the requirements of
zli:pplicable law. If the amount of the Funds held by Lender at that time is not sufficient to pay the
=scrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessar{eto make up the shortage or deficiency. Borrower shall
make up the shortage or deficiency at Lender’s sole discretion, subject to the requirements of
applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.
Trustes's Exonerstion Rider Attached Hereto And Made A Part Hereot

D ST O TR T TP Seal
SAND RIDGE BANK, AS TRUSTEE, UNDER THE TERMS AND-ISorrowe)r

PROVISIONS OF A CERTAIN TRUST AGREEMENT DATED ... (Seal

-Borrower
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. DATED:, Abight 29, 2000

THIS INSTRUMENT is executed by SAND RIDGE BANK, not personally, but as Trustee as
aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee. It is
expressly understood and agreed that nothing in said document shall be construed as creating any personal
liability on SAND RIDGE BANK to pay any indebtedness accruing thereunder, or to perform any covenants,
either expressed or implied including but not limited to warranties, indemnification’s and hold harmless
representations in said document (all such liability, if any, being expressly waived by the parties hereto and
their respective successors and assigns) and that so far a said Trustee is concerned, the owner of any
indebtedness or right accruing under said document thereof, it being understood that said Trustee merely holds
title to the premises described therein and has no control over the management thereof or the income therefrom,
and has no knowledge respecting any factual matter with respect to said premises, except as represented to it by
the beneficiary(ies) of said Trust. In event of such conflict between the terms of this rider and of the agreement
to which it is attached, on any questions of apparent liability or obligation resting upon said trustee, the
provisions of this rider shall be controlling}

Nothing contained herein stiail be construed as creating any liability on SAND RIDGE BANK,
personally, under the provisions of the'Comprehensive Environmental Response Compensation and Liability
Act (CERCLA) or the IndianajResponsible Property. Transfer/law (The Act).as amended from time to time, or
any Federal, state or Local rule or regulation. SAND RIDGE BANK, personally is not a "Transferor" under
the Act and makes no representations concerning any‘possible environmental defects. In making any warranty
herein, the Trustee is relying solely on information furnished to it by the beneficiaries and not of its own
knowledge and specifically exculpates itself from any liabilities, responsibilities or damages as a result of
including any warranty in this instrument.

ot

September 1,
SAND RIDGE BANK, TRUSTEE

, OF TRUST #13-8043

- by A bians D g L—

Deborah A. Rollo, Assistant Trust Officer

ATTEST:

A —

George JAVande Werken, Executive Vice President

STATE OF INDIANA )
)SS
COUNTY OF LAKE )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY, that Deborah A. Rollo, Assistant Trust Officer and George J. Vande Werken, Executive Vice
President, of the SAND RIDGE BANK, Highland, Indiana, an Indiana State Banking Association, personally
known to me to be the same persons whose names are subscribed to the foregoing instrument as such Assistant
Trust Officer and Executive Vice President did also then and there acknowledge that they, as custodians of the
Corporate seal of said Indiana State Banking Association, did affix the said Corporate seal of said Indiana State
Banking Association to the foregoing as his own free and voluntary act, and as the free and voluntary act of
said Indiana State Banking Association, as Trustee for the uses and purposes therein set forth.

1st September
GIVEN under my hand and Notarial seal this 20 dey pf Adgist, 2000.

RWVWMQ‘A/\CVM S -

NOTARY PUBLIC ~ S

ROSEMARIE JURAN
NOTARY PUBLIC STATE OF INDIANA
LAKE COUNTY :
MY COMMISSION EXP. AUG. 242006 g
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