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S 1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the h
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due unde all without i
rclief from valuation and appraisement laws. o° |
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(Space Above This Line For Recording Data)
Loan Number: 8106059259

MORTGAGE
THIS MORTGAGE ("Secutity Instrument”) is given on ___August 24, 2000 . The mortgagor is:
ALEX MORENO AND SARA C, MORENO, HUSBAND AND WIFE. (‘Borrower")
This Security Instrument is given to__EquiCredit
which is organized and existing under the'laws'of -NORTH CAROLINAnd whose address is:
11405 NORTH PENNSYLVANIA ST. STE.#201. CARMEL I]¥ 46032:6905 (‘Mortgagee* or
"Lender”). Borrowcr owes Lender the principal sum of _SIXTY-FOUR T Dollars

HQUSAND
(US.S____.64.000.00 ). This debt is evidenced by Borrower's note dated ____ Aupust 24,2000, which
provides for monthly payments; with the full debt, if not paid earlier,/due and payablc on__.September_1, 2030
This Sccurity Instrament secures to Lender; (a) the fepayment of the debt evidenced by the Notc, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, wamant, grant and convey to Lender the following described propesty

locatedin __ LAKE County, Indiana:

LOT 40 AND THE EAST 1/2 OF LOT 41, BLOCK 4, EAST LAWN ADDITION TO HAMMOND,
AS SHOWN IN PLAT BOOK 2, PAGE 75, LAKE COUNTY, INDIANA.

which has the address of 1154 WILCOX
{Street, City, State, Zip Code)

("Property Address").

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
warrant, grant and convey the Property and that the Property is unencurabered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT corbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-
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2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to )
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes and
assessiments which may allain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payraents or
, ground rents on the Property, if any; (c) ycarly hazaid of property insurance preiniums; (d) yearly flood insurance premiums, il any;
| PRS- | () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums, These ilems are called “Escrow ltems.” Lender may, at any
time, collcct and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaled mortgage loan may
tequire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time (0
time, 12 U.S.C. 2601 et seq. "RESPA™), unicss another Jaw that applies to the Funds sets 8 lesscr amount. If so, Lender may, at any
N time, colloct and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the -
basis of currcnt data and reasonable estimatcs of expenditures of future Escrow lteins or olherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the ,
Escrow ltems. Lender may not charge Borrower for holding and applying the Punds, annuslly analyzing the escrow account, or ‘.
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a e
charge. However, Lender may requirc Borrower Lo pay & one-time charge for an independent real estate tax reponing service used v
by Lender in conncction with this loan, unlcss applicable law provides othenvise. Unless an agreement Is made or applicable law A
requires inicrest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower and T
Lender may agroe in writing, however, that interest shall be paid on the Funds. Lendcr shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was -
made. The Funds are pledged as additional security fos @l sums secured by this Seeurily fnstruments, e
If the Punds held by Lender excecd the amounts permitied to be held by applicable law, Lender shall account to Borrower bl
for the excess Punds in accordance willithe requifements of applicable law. 1fthe anountof the Funds held by Lender at any time ls
not sullicient (o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay lo
Lender the amount nocessery tomake upjthe deficicacy,. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.
Upon payment in full of all sums securcd by this Security Inistrument, Lenderghall promptly sefund to Borcower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior (o the acquisition or sale of Ue
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against Lhe suins secured by this Sccurity

, Instrument.
"'} 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
! paragraphs 1 and 2 shall be spplied: first, to any prepayment clarges due under the Note; sccond, to amounts payable under

paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due undet the Note.

4, Charges; Licns. Borrower shall pay all laxes, assessments, charges, fines and impositions sttributable to the

Property ("Property Taxcs”) which may atlain priority over this Sccurity Instruraent, and leaseliold payments or ground rens, if any.

) Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manncr, Borrower shall pay them
", on time directly to the person owed payment. Borrower shall promptly furnish to Lender oll notices of amounts (o be paid under this

i paragraph. 1€ Borrowcr makes these paynients dircetly, Borsawer shall promptly furnish to Lender receipls evidencing the payments.
In the cvent Borrower fails (o pay any due and payable Property Taxes, Lendcr may, In iis sole discretion, pay such charges and add
the amounts thereof to the principal amount of the loan sccured by tie Security Instrument on which interest shall accrue at the
contract rate sct forth in the Note., .

Borrower shall prompily discharge any lien which has priority over this Security Instruiment unicss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) conlests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale (o prevent the enforcement of
the ticn or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement gatisfactory to Lender
subordinating the Hen to this Sccurity Instrument. If Lender determines thal any part of the Property is subject to a lien which may
altain priority ovee this Securily Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien
or (ake one or morc of the actions set forth above within 10 days of the giving of notice.

LR Hazard or Property Insurance. Borrower shall keep the improvenients now existing or herealter erected on Uhe 4
Property insurcd against loss by fire, hazards included within the term "extended coverage”, and any other hazards, including floods !
or flooding, for which Lender roquircs insurance, This insurance shall be maintained in the amounts and for the periods that Lender |
requires. The insurance carrice providing the insurance shall be chiosen by Borrower subject to Lender’s approval which shall not be , 1

unscasonably withheld. In the event Borrower fails to mainlain hazard insurance (including any required flood insurance) in an
amount sullicient to satisfy all indcbledness, fees, and charges owed Lendet (in addition to payment of all liens and charges which
may have priority over Lender's interest in the property), Lender may, in ts sole discretion, obtain such insurance naming Lender as s
the solc Mongagee (single intercst coverage). Lender may add any premiums paid for such insurance to the principal amount of the
loan sccured by this Sccurity Instrument on which interest shall accrue at the contract rate set forth in the Note. If Borrower fails to
maintain coverage described above, Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in |
accordance with paragraph 7. : v
All insurance policics aud rcncwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender . {
: shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promplly give (o Lender all receipts of paid |
i preiums and rencwal notlces. In the event of loss, Borrower shall give promnpt notice to the insurance carrier and Lender, Lender )
i may make proof of loss if nol made promptly by Borrower.
v Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repalr is economically feasible and Lender's sccurily is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be fessencd, the insurance proceeds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abandons the Property, ‘
or docs not answer within 30 days a notice from Lender that the insurance carcier has offered to sete a claim, then Lender may
. J collect the insurance proceeds. Lender ay use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given. ‘
Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or 1
postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acqulred by Lender, Borrower’s rights to any insurance policies and proceeds resulting from damage to y
the Propcrty prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument imunediately /& , § ‘
C. W\,
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6. Occupancy, Prescrvation, Malntenance and Protoction of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instcument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisy which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower may cure such a
defawlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's intetest in the Property ot other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate tnformation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights fn the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there {5 a legal proceeding that may significantly affect Lender's rights in the Property
including without limitation, a proceeding in bankruptcy, probate, for condemnation or simular actions, then Lender may do and pay
for whatever is necessary to protect the value.of the Property and Lender's rights in the Property. In addition, Mortgagor covenants
at all times to do all things necessary to defend the tidle to all of the said propenty, but the Mortgagee shall have the right at any time
to intervene in any suit affecting such title and to employ independent counsel in connection with any suit to which it may be a party
by intervention or otherwise, and lipon'demand Mortgagor agrees either (1) 10, pay the Mortgagee all reasonable expenses paid or
incurred by it in respect to any such suit alfecting title to any such propesty, or affecting the Mortgagee's liens or rights hercunder,
including, reasonable fecs 1o the Mortgagee's attomeys ox(2) to permit the addition of such expénses, costs, and attorney's fees to the
principal balance of the Note(s) secured by this Mortgage on which interest shall accrue-at the Note rate,

Lender's actions may include peying any sums secured by a lien which has' priatity over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requosling payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
1o the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-
twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a [0ss rescrve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
roquired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lendes or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumnent granted by Lender to any successor in interest of
Borrower shall not operate to release the Jiability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence procecdings against any successor in interest or refuse to extend time for payment or otherwisc modify
ainortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Boriower's
sucoessors in interost. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy,

12, Successors and Assigny Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this

Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, watrant, grant and convey that Borrower's intcrest
in the Property under the terms of this Secusity Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or make any othe

accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. /{(
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13.  Loan Charges. If the loan secured by this Sccurily Instrument is subject to & law which sets maximum loan
charges, and that law Is Ginally intcrpretod 8o that the interest or other loan charges collected or 1o be collected in conneclion with
the foan cxceed the permitted limits, then: (a) any such Joan'charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may clicose lo make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class unless applicable law requires use of anvther method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any otlier address Lendee designates by notice to Borrower.  Any notice provided for In this Security
Instryment shall be decmed to have beca given to Borrower or Lender when given as provided in this paragraph.

15.  Govorning Law; Scverability. This Sccurity Instrument shall be governed by fedetal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Securily Instrument or the Note
conficts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Note are declared to be
severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfce of the Property or a Beneficlal Interest in Borrower. If all or any pant of the Property or an intercst
therein is sold or transferred by Borrower (o4 il beneficial Interest in Botrower is sold or transferred and Borcower is not a natural
person or persons bul is a corporation, partnership, taustior othicr legal entity) without Lendcr's prior wrilten consent, excluding (3)
the creation of 8 lien or encuinbrance subordinate to this Securily Instrument which docs not relate 1o a transfer of rights of
occupancy in the properly, (b) the création of @ purchase money securily interest for houschold appliances, (€) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaseliold intercst of three years or less not
containing an option to purchiase; Lender may, at Lender's option, declare all, the suins secured by this Sccurity Instrument (0 be
immediatcly due and payable.

If Lender exerciscs such oplion to-accelerate, Lender 'shiall ‘mail Borrower nolice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any reinedics permitted by paragraph 21 hereof.

Lender may consent (o a sale or transfer if: (1) Borrower causcs to be submilted (o Lender information required by Lender to
evaluate the transferce as if a ncw loan were being made 10 the transferee; (2) Lender reasonably deterinines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Securily Instrument is acoeptable; (3) interest
will be payable on the sums pecured by this Securily [nstrument at a rate acceptable to Lender, (4) changes in the terms of the Note
and this Securily Instrument required by Lender are made, including, for example, periodic adjustinent in the interest rate, a
difforent final payment date for the loan, and addition of unpaid inicrest (o principal; and (8) the transferee signs an assumption
sgrecancnt that is acceptable to Lender and that obligates the transfcree to koep all the promises and agrecments made in the Note
and in this Sccurily Instrument, as modified if required by Lender. To (he extent penmilted by applicable law, Lender also may
charge 8 rcasonable fee as a condition to Lender's consent to any sale o transfer.

Borrower will continue 10 be obligated undec the Note and this Securily Instrument unlcss Lender releases Borrower in
writing. .
18, Borrower's Right to Relnstate. - If Borrower meels cerlsin conditions, Bosrower shall have the right to have
enforcement of this Sccurily Instrument discontinued at any time prior to the earlier oz (a) § days (or such other period as
applicable law may specily for reinstateincnt) before sale of the Property pursuant to applicable provisions contained in this Sccurity
lastrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of
any other covenants or agreeinents; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited
(o, reasonable attorncys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
lustrument, Lender's rights in the Property and Borsower's obligation (o pay the sums socured by this Securily Instrument shall
conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as {f no acceleration had occurrod. However, this right (o reinstate shall not apply in the case of acceleration undcr
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notioe to Borrowcr. A sale may result in a change in the entity (known as
the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Sesvicer, Borrower will be given
wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of thic new Loan Scrvicer and (he address to which payments should be made. The nolice will also contain any other information
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or perinit the presence, uso, disposal, slorage, or telease of any
Hazardous Substances on or in the Property. Bortower shall not do, not allow anyone elsc to do, anything affecting the Property (hat
is in violation of any Environmental Law. The preceding two scnlences shall not apply to the presence, use, or siorage on the
Properly of small quantitics of Hazardous Substances that are generally recognized (o be appropriate to normal residential uscs and
10 maintenance of the Property,

Borsower shall promplly give Lender wrilten notice of any investigation, claim, deiuand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
reioval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall proinptly take all
nccessary remedial actions in accordancé with Environmental Law,

: As uscd in this paragraph 20, "Hazardous Substances”® are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiences: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticidces
and herbicides, volatile solvents, material containing asbestos or formaldehyde, and radioactive materials. As used in the paragraph
20, “Environmental Law" means federal laws and the laws of the jurisdiction where the Property is located that relate to health,
safcty or environmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acccleration under paragraph 17 unless applicable
law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less thao 30 days from the date the notice §s given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to assert fn the foreclosure procecding the non-existence of a default or any

other defense of Borrower to accelcration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require tmmediate payment in full of all sums secured by this Security Instrument without
furtber demand and may foreclose this Security Instrument by judicial proceeding. Subject to applicable law, Lender shall
be entitled to collect all expenses incurred in pursuing the resedics provided in this paragraph 19, including, but not limited
to, an attorney's fee (which fees shall be allowed and paid as part of the decrce of judgment) and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraiscment. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were @ part of this Security Instrument. [Check applicable
box(es)).

[X] Adjustable Rate Rider (7] Condominium Rider [X] 14 Family Rider

() Graduated Payment Ridery-, (] Planned Unit Development Rider

[ Other(s) (specify)

25. Conformity With Laws. If any provision of this Morigage is found to be in violation of any law, rule or regulation
which affects the validity and/or enforceability of the Note and/or Mortgage, that provision shall be deemed modified to comply with
spplicable law, rule, or regulation,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
»@ 7 L L2 fro~2eq) (SEAL)

(WITNESS) Borrower ALEX MORENO
(/WWO (SEAL)
(WIT. Borrower _SARA C. MORENO
(SEAL)
Borrower
STATE OF INDIANA, LAKE County ss:
Onthis _ 24th day of August 2000

, before me, the undersigned, a Notary

Public in and for said County, personally appeared

ALEX MORENO AND SARA C, MOREN
and acknowledged the execution of the foregoing instrument,

[
X" 00 O
Uwy

WITNESS my hand and official scal.

My Commission expires;

. Feyser o
Notary Public Printed Namé g@um'r'e 2, 4
'k— R ,(‘“ {9 .""‘."ﬂ"'
Resident of {?Ofé (&2 County, Indiana TS F 3\ 5,”‘ ‘
™ D N H
This instrument prepated by: __ Alicia C Ramsey . i". Vo e g “:". )
&7 \gt'.‘f :

(Space Below This Line For Acknowledgment) &
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Loan Number: 8106059259

1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS )4 FAMILY RIDER is made this _24th _ dayof __August2000. ., end is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secusity Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) to socure Borrower’s Note to —
(the *Lender”) of the same date and covering

EquiCredit
the property described in the Security Instrument and Jocated at:_1]
46320 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant end agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bortower shall not seek, agrec o of make a
change in the use of the Property of its zoning classification, unless Lender has agreed in writing to the change.
Box;owu shall comply with all aws, ordinances, regulstions and requirements of any governmental body applicable to
the Property.

B. SUBORDINATE LIENS., Except us prohibited by federal law; Borrower shall notallow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. “Borrower shall maintain {nsurance against rent loss in eddition to the other
hazards for which insurance is required by Security Instrument.

D. "BORROWER'S RIGHT TO REINSTATE"
APPLICABLE LAW, Security Instrament is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender shall
have the right to modify, extend ar terminate the existing leascs and to execute new leascs, in Lender's sole discretion.
As used in this paragraph E, the word jease” shall mean "sublease" if the Security Instrument is on & leasehold.

F. ASSIGNMENT OF RENTS. Bomrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, Bomower authorizes Lender or Lender's agents to collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents to Leader of Lender's ageats. However, prior to Lender's Notice to
Borrower of Borrower's breach of any covenant or agreement o the Security Instrument, Borrower shall collect and
seceive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignrent and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) alf rents received by Borrower shall be held by Borrower as |
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument, (ii) Lender shall be
entitled to collect and receive all of the rents of the Property; and (iif) each tenant of the Property shall pay all rents due
end unpaid to Lender or Lender’s apent on Lender's written demand to the tenant,

Borrower has not exocouted any prior assignment,of the reats and has not end will not perform any act that
would prevent Lender from exeroising its rights under this paragraph F.

Lender shall not be requircd to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or & judicially appointed receiver may do $o at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt seoured by the Security Instrument i3 paid in full.

G. CROSS-DEFAULT PROVISION. Bormrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies

penmitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees tohe tegns and provisions contained in this 1-4 Family
:Z@ziﬁ@mgu% (Seal)
Borrower ALEX MOREN

& . MNwo (Seal)
Barrower SARA C. MORENO

DELETED UNLESS PROHIBITED BY

Rider.

(Seal)

Borrower ‘
Form #141 (10/96) iy
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Loan Number: 8106059259

ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this ___24th day of
and is incorporated into and ehall be deerned to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the *Borrower”) to
sceure Borrower's Adjustsble Rate Note (the “Note™) to

EquiCredit
(the "Lender”) of the same date and Covering the property described in the Security Instrument and Jocated

t_ 5
) (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN TIIE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE" CAN’ CHANGE AT "ANY TIME 'AND THE' MAXIMUM' RATE THER
BORROWER MUST PAY.

Additional Covenants. In addition to the covenaats end agreements made in the Seourity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.820 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The interest rate [ will pay may change on the first day of _S_;g_mnhn,_mz___, and on that day
avery si(; ;ﬂc‘bll“ll:hl l:‘h:mﬁet. Each date on which my interest rate could change 1$ called a "Change Date.”

e Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
London InterBank Offered Rate for d‘ollar deposits having a maturity of six months (“LIBOR") as reported
in the Wall Street Jounal published in Orlando, Fiorida, The most recent Index figure available as of the

15th day of the month or next busincss day thereafter of the month which is two months prior to the change
date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notioe of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
JEIVE_& 27/100 _ percentage points ( 5.270__ %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Seotion 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantisily equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requircd to pay at the first Change Date will not be greater than _12.820 _%
or less than __9.820 %. Therealter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1,00%) from the rate of interest I have been

ying for the preceding six months, My interest rate will never be greaterthan __19.128 %  nor

ess than the initial rate. q

P&gelog‘c‘o»{.

Form #519 (10/96)
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(E) Effective Date of Changes

My new interest rate will become effective oa cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. |

(F) Notice of Changes'

The Note Holder will deliver or ouil to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will incluc}e information
required by law to be given me and also the title and telephone numbes of a person who will answer any
question [ may have regading the notice.

B. TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Insuncnt is amended to read as follows:

Trans{er of the Property or 8 Beneficial Interest in Botrower. 1€ all.or any part of the Property or any
interest in it is sold or ransferred (or ifa bencficial interest in Borrower is scld or transferred and Borrower
is not a natural person) withoul Lender's prior wrilten cousent, Lendor may, al il oplion, require inunediate
payment in full of all sums sccured by Uus Sceurity Instrument. However, this option shall not be exercised
by Lender if exerciso is prohibited by foderal law 8s of the date of this Security Instrument. Lender nlso
shatl not excrcise this option il (s) Borrower causcs to be submitled to Lender information required by
Lender o evaluale the intendod Wransferos a9 i new foan were boing msde lo the temnaferce; and (b) Lendet
reasonably delenmines that Lender’s sacurity will not be impaired by the loan assunption and that the risk
of a breach of any covcnant or agrecment in this Security Instrument is scoeptable to Lender, i

To the extent permilted by applicable law, Lender may charge a reasonable fee s a condition lo
Lender's conscnt to the loan assumplion. Lender may also require the transferce o sign an assumption
agreement that {s acceplable to Lender and (hat obligales the transferce (0 keep all the promises and
egrecments made in the Note and in this Security Instrunent. Borrower will continue (o be obligated under
the Note and this Sccurity Instrument unless Lender releasos Bosrower in writing.

IC Leader exercises the oplion lo require immediate payment in full, Lender shall give Borrower
notice of accelczation. The notice shall provide a period of not less than 30 days from the dale the notice is
delivered or mailed within which Borrower must pay all sums secured by this Securily Instrument. I
Borrower fails o pay these sums prior to the expiration of this period, Lender mey invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

By s.ignin; bciow. Bosrower sccepts and sgrecs to the terms and covenants contained in this

Adjustable Rate Rider. . 5
Bomrower ALEX MORENO
_ e ¢ .M ound
Borrowet SARA C. MORENO
Botrower

Form #519 (10/96) Pegelol2
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