e i R i I
,v"" S . ; ST”T

F A i
] '
LAY

L

jot "'!". Bt
rLt.-E«“ \‘L.l TSR

2000 063595 MAMGI 2l

MOR W AR 213 ¢
i W,hcm j{ecqxde Return to:
"‘Advanta National Bank -
10790 Rancho Bernardo Road =
S8an Diego, CA 92127
ATTN; DOCUMENT CONTROL

[Space Above 'l’hls Linc Fot Recording Data]

OPEN-END
 MORTGAGE

THIS HOME EQUITY LINE OF CREDIT OPEN-END MORTGAGE (the "Secunty lnstmmem") is ngen this
24th dayof  August, 2000 . The mortgagor(s) is »
BHASTA N JENNINGS AK A SBAS'I'ANHARDIN and JOSEPH A JENNINGS, D‘OIN‘I‘ TENANTS

-

(collectively, the "Borrower"), whose address is 14017 SHERMAN CEDAR LAKE, Indiana 46303
. This Security Instrument is given to Advanta National Bank,

which is organized and exlstmg under the laws of Delaware, its successors and assigns, and whose address is 850 Ridgeview

Drive, Horsham, PA 19044 ("Lender"). Borrower does hereby grant, convey, bargain, sell, warrant, alien, enfeoff, release,
confirm and mortgage to Lender and Lender's successors and assigns, the following descnbed property located in

County, State of Indiana, and more particularly described as follows:
LOTS 14 AND 15, BLIMM’S SUBDIVISION, AS .SHOWN IN PLAT BOOK 21, PAGE 53A, IN
LAKE COUNTY, INDIANA, g %

TAX ID: 31-25-0022-0014

which has the street address of 14017 SHERMAN CEDAR LAKE, Indiana 46303

INDIANA HOME EQUITY LINE OF CREDIT - LE : ol ‘

SUBORDINATE MORTGAGE - L S B \« gig (Lé"i .
, Cm ‘ :
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TOGETHER with all the improvements now or hereafter erected on the above-described property, and all existing and
hereinafter acquired easements, rights, appurtenances, leases, rents (subject, however, to the rights and authority ‘given herein to
Lender to collect and apply such rents), profits, water, water rights, and water stock, and contract rights, pertaining to, arising
from or situated at, upon or under the land located generally at the Property Address, and all fixtures now or hereafter attached to
the property, all of which, including replacements and additions thereto, shall be deemed to be, and shall remain a part of the
property covered by this Security Instrument. All of the foregoing, together with said property (or the leasehold estate if this
Security Instrument is on a leasehold), are collecuvely referred to as the “Property

TO SECURE to Lender:

(i) The prompt repayment of all indebtedness due and to become due, as may be advanced and outstanding, and
repaid and readvanced, from time to time, with interest thereon (the "Line of Credit"), pursuant to the terms and conditions of the
. Home Equity Line of Credit Agreement and Promissory Note of even date herewith, between Borrower and Lender, and all
modifications, amendments, extensions, substitutions, replacements and renewals thereof (the "Agreement") Lender has agreed to
make advances to Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made,
repaid and remade from time to time, Borrower and Lender contemplating a series of advances to be secured by this Security
Instrument. The total outstanding principal balance owing at any one time under the Agreement (not including charges, and
collection costs which may be owing from time to time under the' Agreement) shall ot exceed

THIRTY ONE THOUSAND FOUR HUNDRED & 00/100

K 31,400.00 ) together with interest theéreon (the . "Credit Limit"). That sum is referred to in the
Agreement the Credit Limit. The entire indebtedness under the Agreement, if not paid sooner, is due and payable
on August 29th, 2023 ,.or onisuchlateridateas maybe permitted by Iienderfin writing, or at such earlier date

in the event such indebtedness is accelerated in agcordance with the terms of the Agreement and/or this Security Instrument.

(i) The payment of all other sums advanced to protect the’security of the lien hereunder, and of all costs incurred by
Lender in connection with the enforcement of its rights under this Security Instrument and/or the Agreement up to the amount of
the Credit Limit, with interest thereon at the rate provided in the Agreement.

(iii) The performance of Borrower's covenants and obligations under this Security Instrument, the Agreement, any
prior mortgage or deed of trust, including, but not limited to, Borrower’s promises to make payments when due.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
the Property; that the Property is unencumbered, except for any prior mortgage or deed of trust (the "Prior Mortgage™) and
declarations, easements or restrictions of record listed in a schedule of exceptions to coverage in the title insurance policy insuring
Lender’s interest in the Property; and that Borrower will warrant and defend generally the title to the Property against all claims
and demands.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Agreement, and all late charges and other charges provided in and authorized by the Agreement,

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; and (e) yearly mortgage insurance premiums, if any. These items are called "Escrow Items.” Lender may, at any time collect
and hold Funds, including reserves in excess of the amounts actually needed, using such methods of calculation as may be
authorized or not prohibited, and in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Bortower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C.Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. Borrower shall not be obligated to make such payments of funds to Lender to the extent that
Borrower makes such payments to the holder of the Prior Mortgage if such holder is an institutional lender.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Unless applicable law provides otherwise,
Lender may require Borrower to pay a one-lime charge for a real estate tax reporting service or flood certification service
used by Lender in connection with this Security Instrument. Lender shall not be required to pay Borrower any interest
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= or earrungs on the Funds unless ‘expressly required by law to do so Lender shalt grve 10 Borrower, wnhout eharge, an annual il gh
. accounting ¢ of the. Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was rnade e
~The Funds are pledged as additional sécurity for all sums secured by this Security Instrument, oo
I the Funds held by Lender exceed the amounts perrmtted to be held by applicable law, Lender shall nottfy Borrower thnt oA
- Borrower may elect to receive either a direct refund of such excess amounts, or a credit on Borrower’s future monthly installment .
. of Funds. If Borrower fails to make such election within thtrty (30) days after notice has been ‘mailed by Lender to Borrower, i}
~then lxnder, in its sole discretion, may elect one of the foregomg options, and notrfy Botrower of such election. If the amount of .~

. _the Funds held by Lender at any time is not sufficient to pay: the Escrow ltems when due, Lender may so notify Borrower in -
-~ 'writing, and, in such case Borrower shall pay to Lender the amount necessary (o make up the deﬁcrencyt Borrower 5hall rnake up s
- the deﬂcrency in no more than twelve monthly payments at Lender’s sole discretion LEut

Ll Upon payment in fun of alt sums. secured by tlns Securtty lnstrttrnertt and. termmatton of all obhgatrons to make advenees, S

e 3. Applicatton of Payments. Unless applicable law_provides  otherwis pa
e Agreement and thi Securtty lnstrument shall be applied by Lender as provided in the. Agreement

: Borrower ‘shall” perforrn all of Borr ‘obhgatrons under thé” Prior Mortgage;” rncludurg, ‘but not lumted 10,
L ,covenant to make payments when d{g)fs ie i i ‘ e
STl Borrower fails to ‘make any payment when S0 due under such loan, or otherwise defaults thereunder, Lender shall have s
i \the right, but not thé obligatron, to make ‘such payment’ directly' to the'holder ‘of the loan secured by the Prior Mortgage, to cure'f
. such default or to pay in full, the entire indebtedness secured by the Prior Mortgage. All costs and expenses incurred by lender to ey
- cure such default or to pay the entire indebtedness secured by the Prior Mortgage: ' :
Sl v (a) shall bear dnterest from the date advaneed untrl pard at the rnterest rate m effect under the Agreement frorn ttme tor» T

) ’shall be unrnedintely due and payable by Borrower to bender wrthout nottce or demand for payment and o
(c) shall be and become a part of the mdebtedness secured by rtns Securtty lnstrument up to the amoum of the Credrt-

e oot The eurmg bylxnder of any default under the Prior Mortgage, or the payment by Lender of the entrre indebtedness secured i
o thereby, shall not constitute a curing or waiver of the default under this Security Instrument caused by Borrower’s default under
" the Prior Mortgage. and Lender shan remarn entrtled to exercise. all of the rrghts and remedres avarlable to it by vrrtue of sueh'
e default i
3 Any act or omission by Borrower wlueh would constrtute n default of an event of def‘ault under the Prior Mortgage, shall
: kconstttute a default’ hereunder, without the necessity of giving any notice to-Borrower or affordmg Borrower any time in which' tof*}
© cure such act or omrssron ‘Borrower. shall notify Lender within five (5) days after’ ‘receipt. by Borrower of any nottce “from ther‘
" holder ‘of, or_trustee named in the Prior Mortgage, noting ‘or. claiming - the occurrence of any default non-payrnent of L
non~performanee by Borrower or notice of acceleratton under the Prior Mortgage. Borrower. warrants. and represents that the
_granting of this Security Instrument is not a default or an event-of default under the Prtor Mortgage and that an equtred
. “consents thereunder have been obtained and delivered to Lender: : : bl
g Borrower, shall pay or cause to be paid all taxes, assessments and other eharges, ﬁne nnd rmposmons attrtbutnble tothe
.- Property which may attain a priority over  this Security Instrument, and- leasehold ‘payments or ground rents, if any, Borrower
- shall pay these-obligations in the manner provided in Paragraph 2,0 if not required to be paid in that manner, Borrower shall: pay .
. or cause to be paid such obligations on time dtrectly to the person ‘or governmental authority owed such payment or payments o
Borrower makes these payments- drrectly, Borrower shall promptly deliver to Lender receipts evxdencmg all such payments Sy
o Borrower ghall promptly drscharge any hen, other than. the Prior Mortgage. Lender  in its sole discretion may ‘permit - -
o Borrower (i) to pay the oblrgatton secured by the lien in a manner deemed aoeeptabte 10 Lender and set forth in writing; (i) -
. contest in good faith the lien by, or. defend agarnst enforcernent of the lien in, legal proceedmgs ‘which, in Lender’s opnnon,“" :
- operates to prévent the enforcement of the lien or forfeiture ‘of any part of the Property; or {iii) obtains from the ‘holder of such
. lien an agreement satrsfactory to Lender to subordinate that lten to this Seeurity lnstrument If Lender determines that any part of
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oy 5. Preuervatlon and Malntenance of Property; Condomlnlums, Planned Unit Developments' Leaseholds, Use and e
jﬁ:,Occupancy. Borrower shall keep the Property in good repatr and shall not commrt waste or perrmt trnpatrment or deterroratron of
T the Property, reasonable wear and tear excepted . A
. 2 If this Securrty Instrument is'on a unit in a condomrnrum ora planned umt development Borrower shall perform all of the ik

S Borrower S obhganons under the declaration or covenants creating or governing ‘the condominjum. or planned utut development, S

L ,the by—lnws and regulations of the condommtum or planned unit development and constituent documents, C
‘ - If this Security: lnstrumcnt isona leasehold Borrower shall comply. with the provrslons of the lease If Borrower acqutres~a., S

' fec trtle to the Property, the leasehold and fee shall not merge ttnless lender agrees m wrrtmg to the merger ln no event shall any L

such merger extinguish the lien of this Security Instrument. : i el

4 Borrower shall use, establish and occupy. the Property as Borrower § prmcrpal resldence. Borrower shall not abandon the L

S S Property or allow it to become vacant. Borrower shall comply wrth all laws, rules, orders, ordmances and regulations: affecting the
. Property. Borrower ‘shnll i i apphcable tothe

v Property.‘f

Vi e 6 v Hazard or Property lnsurance. Borrower shall keep ‘the- tmprovements now exxstmg or hereafter erected on thez S
Fonla 3Property insured against loss by fire, hazatds included within the term "extended coverage,” and any other hazards, mCllldmgff i
-~ flood or flooding, Lender may requiré, from time totime, aiid!in Buchmounts @nd for such periods of time that Lender may
" require, subject to applrcable law. The insurance carrier providing the rnsurance shall be chosen by Borrower, sub;ect to the
- approval of Lender, whrch shall not be unreasonably wrthheld or delayed "

naming Lender as an insured and providing! for at: least: fifteen<(15) days: written-notice to; Eender priot to the terrmnatron,ff )

" cancellation, amendment to, or reduction in the amount of such policy of policies, Subject;to the rights of the holder of the Prior

. “_Mortgage, Lender shall have the right to hold the policies' and reniewals. If Lender requires, Borrower shall prornptly give to

- Lender copies of all receipts of pald premiums and Tenewal nottces. In the event of loss or ‘damage to the Property of any part .

" thereof, Borrower shall give prompt notice to the insurance carrier and Lender, Lender .may make proof :of loss lf not made” fee

3 promptly by Borrower, and may compromise any claim, appear in any action and collect any insurance proceeds, =5 (: sl
“Unless Lender and Borrower othérwise agree fn writing, insurance’ proceeds shall be apphed to restoration or- reparr of the e

: Property darnagcd if the restoration or repair is economically feasible and Lender's Security is not lessened, If the testoration or

 repair is not’ economrcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the. sums

- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower: abandons' the

.. Property, or does not answer within thirty (30) days after the marlrng of a_notice from Lender that the insurance carrier ha

- offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds to repair or restore th ,

* Propetty of to pay sums secured by the. Securrty Instrument, whether or not then due. If Borrower drrectly receives any insurance

proceeds under the policy or policies that are made payable to Boitower, Borrower shall promptly pay such amounts to Lenderm

. by endorsing 'to_ Lender any payment. check ‘or draft from the insurance carrier. Subject ‘to applrcable law,’ Borrower ‘hereby

A appoints Lender.as its attorney-in-fact to endorse any checks or other payment instruments for insurance proceeds that Lender -

receives under any policy(ies) of insurance required’ hereunder, which are made payable to Borrower and delivered to Lender.

. ’The foregoing appointment of Lender as attorney-in-fact_for Borrower fis coupled with an interest and irrevocable, The rightsf:ij

- conferred:on Lender under this third paragraph of Paragraph 6 refative to the insurance coverage requrred hereunder and the

' apphcntron of any insurance proceeds, shall be subject to the rights of the holder of the Prior Mortgage. . g

. Unless Lender and Borrower otherwise agree In- wntmg, any apphcauon of proceeds to princ:pal shall ot extend or

o fpostpone ‘the due date of the monthly ‘payments  referred to in Paragraphs 1 and 2 of this’ ‘Security Instnunent, or change the =

~amount of the payments. lf pursuant to' Paragraph 16 hereof, the Property is acqurred hy Lender, Borrower’s rtght to any. -

- insurance proceeds resulting from loss of, or damage o, the Property prior to the acqutsmon shall pass to Lender to the extent of :

! \the sums secured by this Securtty lnstrument rmmedrately prior to the acqursrtron L : :

: - Jf Borrower fails to maintain the insurance coverage required under. this’ Paragraph 6, Lender may. it is not obhgated tofj

obtam such coverage to protect its rights in the- Property in accordance with Paragraph 7. The cost to purchase such coverage.’

. including the amount of any fee, charge or cominission paid to bender by the insurer, shall be added to the amount of the

indebtedness  secured by this Security: Instnnnent up to the amount of the Credtt Lumt and may exceed the costs the Borrower

. would have incurred to obtain coverage. o W s

; Borrower shall notrfy Lender promptly upon the occu' nce of a ﬁre or other casualty causing darnage 1o the Prope

e Proteetlon ol‘ Lenders Securlty' lnterest ln the\ Property lf Borrower farls to perform the-eovenants an
© . agreements contained” in this Security  Instrument, ‘ot there is a legrtl proceeding that may materrally and adversely aft‘ect
l.ender 5 rrghts m the Propert‘ (such as a proceedmg in bankruptcy ‘probate, for condemnatrort vor fort‘erture of 1

; _7‘
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P lawr or regulatrons), then Lender rnay do and pay for whateyer is necessary 10 protect the value of the Property and Lender g
. rights in the Property, Lender’s. actions may. include, but are not limited to, paying any sums secured by a lien which has prronty e
7 over this Security Instrument tnoludmg the sums secured by the’ Prtor Mortgage; procuring insurance; appearing in court; paying .

" reasonable attorneys’ fees. and entering on the Property to make repairs or abate nuisances. Although Lender has the right to take

the foregoing actions pursuant to this Paragraph 7, ‘Lender shall not be obligated to do so, and may also enforce the remedies

-2 provided for in this Security Instrument and otherwise available to Lender at law or in equity. No such discretionary action taken .
by Lender shall constitute a curing or waiver of Borrower’s failure o perform the covenants and agreements ¢ contained in. this =~

© ! Security Instrument. In undertaking any such actions, Lender shall have no duty of any kind whatsoever to Borrower. other than

B :to comply with the express requirements of applicable law, o el

L Any costs and expenses incurred by Lender pursuant to this '?Paragraph 7 or in furtherance of any other of 1ender s rlghts s

ko under this Securrty Instrument or the Agreement, at Lender’s option, may be added to the outstandtng principal amount under the -

.~ Line of Credit and_;euch aggregate prineipal amount shall be secured by this Seeurtty Instrument up to the amount of the Credrt
Limit, Unless Borrower and Lender agree to other terms of payment, such costs and expenses shall bear interest from the date

E incurred by Lender at the rate stated in the Agreement. and in effect from time to- time, and shall be payable, wrth rnterest.; o
s lmmedtately following wntten demand from Lender to Borrower requestmg payment thereof : . ] L

S , Lender or its agent may enter upon and tnspeet the Property at reasonable umes provrded that rf reasonable ﬂ“
o under the crreumstances, ‘Lender shall seek to notify Borrower prior to such inspections, specifying ‘reasonable grounds therefor,~ =
~ related to Lender’s interest in the Property g

e 9. Condemnation. Subject to the rtghts of the holder of the Prror Mortgage. the proceeds of any award or clatrn' forw e
, damages direct o consequential, in connection with any. condemnation or other takirig: of any part of the Property. or for
- conveyance in lteu of condemnation, are hereby assrgned and shall be pard to Lender, =7 - i
- In the event of a total taking of ‘Property, the proceeds shall be applied to the sums secured by thrs Securtty Instrument
- whether or not then due, with any excess ‘paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this: Security Instrument shall be reduced by the amount of the proceeds
S multrplred by a fraction the numerator of which is the total amount of the sums secured immedtately before the taking, and the L
- denominator of which is the fair market value of the Property immediately before the taking, Any. proceeds remaining shall be =
. _paid to Borrower.:In the event of & partial taking of the: Property in which the fair market value of the Property immediately = -
~~before the takmg is less than the amount of the sums secured unmedrately before ‘the taking. unless Borrower-and Lender
. otherwise agree in writing or unless applicable law otherwrse provtdes. the proceed shall be applred to the sums hereby secured (9 Ao
fwhether or not the sums are then due, s . s
-Unless Lender and Borrower otherwrse agree in wrrting. the proceeds of any award or clarrn for damages shall be applted to pE
" restoration or repair of the Property damaged, if the restoration ot repair is econonucally feasible and Lender’s security would not Sl
" -be lessened. If the restoration or repair is not: economrcally feasible or Lender s security would be lessened, the proceeds shall be]_i[,,f
. applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower - - -
- =directly. receives any- ‘monies- that ‘are made payable 10 Borrower, Borgower shall promptly pay such amounts to bender by
Lot ,endorsrng to Lender any payment check or draft that it receives for the condernnatron. ‘The yights conferred on Lender hereund e
S and the application of the condemnation award or damages, shall be subject to the rights of the holder of the Prior Mortgage..
- . If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condempor offers 1o make an -
e ‘award or settle a claim for damages, Borrower fails to respond fo Lender within thlrty (30) days after the rnarlmg of notiee by
- Lender to Borrower of such offer; Lender shall be authorized to collect and apply the proceeds, at its optron, etther to restorauon o
or repair of the Property or to'the sums secured by this Security Instrument, whether or not then due,
Lender is irrevocably authorized by Borrower to file and prosecute or settle Borrower’s claim ¢ or claims for any such award el
" or claim for damages, and.to collect any. such award or payment. Unless: Lender and Borrower otherwise agree in writing, any
- application of proceeds to principal shall not extend or postpone the due date of the monthly payments referred t0 in Paragraphs 1
i ,and 2 or change the amount of such payments. : i
' Borrower shall notrfy Lender promptly upon the occurrence of a pendrng or threatened condemnatron of

10 Borrower Not Released Forbearance by Lender Not a Walver. Any extensron of the time t‘orpayment. or"any :
modrﬁcatron of the terms of payment of the sums secured by this Securtty lnstrument granted by Lender to Borrower or to- any

- successor in interest of Borrower, shall’ not: operate to release, in any. manner, the lrabrlrty of. the. ortgmal Borrower and’
. Borrower's successors in interest. Lender shall not be. requlred to commence proceedmgs against such’ suceessor or may’ refuse to

, r ;k"extend time for payment or otherwise ‘modify . amortization of the sums secured by this Security Instrument by reason of any
£ jdemand made by ‘the origrnal Borrower-and Borrower’s successors in interest. Any delay or other: forbearance by Lender in
AR B jexercrstng any rlght or: rémedy under thts Securlty nstrume of the Agreement or: therwise granted "Lender by
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. , ,‘ : apphcable law. shall not be. a. waiver. of or ptechlde the exerctse of any such rrght or rernedy ot‘ Lender, Such delay or other
oy forbearance by Lender shall not release, waive or dtmuush Borrower 5 obhgattons or ltabrlrttes hereunde b

11. Remedies Cumulative,:

oy All;remedtcs provrded 4n tlus Seeunty Instrument andm the Agreement or kgranted to Lender at s
law, or in equrty. may be exercised concurrently,

mdependently or. successwely. o

g Suceessors and»Assigns Bouttd.}lointond Several,Llabillty. Co-Slgners The covenants and agreements of tltlsf
> kSecurrty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, The precedtng sentence shall not
- be construed as' Lender's approval to sell or transfer the’ Property, it. being ‘understood that upon the sale or transfer of the -

o Property. l.ender may requtre the full and nnmedrate repayment of the indebtedness. and all other sums: secured by this’ Securrty v

. Instrument.: Borrower’s covenants: and agreements shall ‘be-joint and several. Any Borrower who co-signs  this Security

_;,ﬁryr*}nstrument but does’ not execute the ‘Agreement: (i) § is eo-srgning this Securrty Instrument only to mortgage, grant and convey that ]

" Borrower’s. interest in the Property under the terms of this Security Instrument; (n) is not personally obligated 10 pay the sums
oo secured by this Secunty Instrument; and (iii) agrees that Lender and any other Borrower may agree to extend, modify, forbearor

o make any .accommodations * with ‘regard to the terms of .this. Securtty lnstrument or the Agreement wrthout that Borrower s

13 »Notlces.’Any notrce to Borrower provided for m,tlns Secnrrty lnstrument shall be gtvcn by deltvermg it or matlmg tt by e
;ﬁrst class mail unless applrcable law requires use’ of another Jmethod. The notice shall Be directed to Borrower at the Property L
“Address or at’ any other’ address Borrower designates by ‘written nottce 10°'Lender, Any hotice to_ Lender shall be given by first’ "
~ - class mail drrected to Lender at (i@ address set forth above or to. any .other, ‘address-that Lender destgnates by written notice to .~ - i}
. Borrower, Any notice provided for in this, Seeurtty Instrument shall be: deemed to have been grven to Borrower or Lender when

e gtven as provrded ln this Paragraph 5 ; e 2 : s

i 14. Transfer or Encumbrance ol‘ the Property ora ,Beneﬂcial Interest ln Borrower. If all or any part of the Property or G
e ‘any interest in it is sold conveyed, leased, encumbered, or transferred (or if a beneficial mterest in Borrower is sold or transferred
; and Borrower s not a natural person) wrthout Lender's prtor written consent, Lender may, at its option, and wrth notice to - ©
L Borrower, requrre rmmedtate payment in full of all sums secured by this Securtty lnstrument. However, tlns optton shall not be,
s exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, - e s
S lf Lender exercises this optron, Lender shall grve Borrower written notice of acceleratton ‘The nottee shall provule a pertod
el ot‘ not less than fifteen (15) days from the date the notlce is delivered or maxled within which Borrower must pay all sums secured‘ e
by this Secunty Instrument. If Borrower fails to pay the requrred sums prior to the exprratton of such period, then Lender may =
e "’mvoke any remedres permitted by this Seeurtty Instrument without farther notiee to, or demand on, Borrower e

o :,15 Asslgnment ot‘ Rents, Appointment of Receiver, Lender tn Possesslon.,As addttronal securlty under tlns Securtty;‘f"
-~ Instrument, Borrower hereby assigns to Lender the rents of the Property, provided that, prior to acceleration pursuant:to

ey Paragraph 16 hereof or abandonment of the Property, Borrower shall have the right to collect and retain such fents as they[

¢ become due and payable. Upon acceleration under Paragraph 16 or abandonment ‘of the Property, bender, in person, by agent or

S by 4 judicially appointed receiver shall be entitled to enter upon, ‘take possesston ‘of and manage the PrOperty, and to collect the

" rents of the Property including those past due. Any rents collectéd by Lender or the feceiver shall be applied first to payment of

. the costs of management of :the  Property and collectton of :rents, mcludmg. ‘but. not limited to. receiver’s. fees, premiums on .

. receiver's bonds, trustee's fees and reasonable attomeys feesr and then to the sums: set.ured by thts Securtty Instrument. ‘Lender

v j“and the recerver shall be ltable to aeconnt only for those rents actually recerved i :

, 16 Events ol‘ Default, Aeeeleratlon' Remedles. The occurrenee ot‘ any one or more of the followtng even,s shall at the? .
G electton of Lertder, constitute an "Event of Default "and shall entitle Lender to temnnate the Line of Credit and accelerate the'
i mdebtedness seeured hereby.

" (a) If Borrower shall eommrt fraud or make a matenal mrsrepresentatton in eonnectron  of Credi
- (b) If Borrower ‘shall fail to meet the repaymem térms set forth in the Agreement; oo
- (c) If Borrower shall act or fail to act in any, way that adversely affects the Property or Lender s securrty mterest or

4. vany other right-that Lender shall have:in the:Property, including, but not limited to, Borrower’s Va'cttons or
‘omissions that constitute "Events of Default" under. the Agreement, and‘Borrower failure to perform any
’materral covenants-or agreements contained i in this Security Instrument. ,‘
SLeans Upon the occurrence of an Event of Default (but not prior fo acceleration under Paragraph 14 hereol‘ unles; apphcable lawq

- provrdes otherwise) Lender shall give notice to Borrower: prior to aeceleratton spectfymg (a) the default, (b) the action requtred

’ to cure the default (e) a date, not Iess than. tlnrty (30) days, or such other shorter period of time as imay be’ necessary .
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. abstracts of tttle, title searches and examinations,” title i insurance policies; Torrens certrﬁcates ancl srrnrlar data anrl assurances with :,ﬂ_f; .

10 protect Lender from an adverse and rnaterial impatrment of rts securrty mterest from the date’ the notice is marled 10 Borrower._ oy -
- by which the default must be cured. aud (d) that Borrower's fallure 1o cure the default on or before the date specrﬁed in'the notice .
-may; result in acceleration of the sums: secured by this Securuy Instrument foreclosttre by judtcral proceedmg. or by any other
- proceeding - perrnttted by applrcable 1aw, and sale of the Property. The notice . shall further: inform: Borrower of the right fo .~
- reinstate the Line of Credit after acceleration by bender, and the right to assert in the foreclosmg proceeding non-existence of a- =
. default or any other defense of. Borrower to acceleration and sale, If the default is not cured on or before the date specified inthe =
" notice, Lender, at its optron, ‘may require immediate payment in full of all sums secured by this Seeurrty Instrument, without =
further demand, and may foreclose  this Security Instrument by judicial proceedmg or as otherwise permitted. or required by -
- 'applicable law and jnvoke any other remedies permitted by applicable law, At any such foreclosure sale, Lender may. bid and =
become ‘purchaser of the Property, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provrded in--
this Paragraph 16, lncludmg. but not limited to, reasonable attorneys” fees, attorney's costs and fees, survey charges, appraiser’s :
fees. inspecting engineer’s. and/or architect’s fees, fees for. environmental -studies and assessments and all additional expenses
f’“incurred by Lender with respect to ‘environmental matters, outlays for documentary and expert evidence, stenographerr ‘charges,
 publication costs, and costs (which may | be estimated as to items to be expended after entry of the decree) of procuring all such

& respect to title as Lender may deem reasonably necessary and costs of title evidence. . o
-The. Lender shall apply the proceeds of the salerin the followmg order::(i):to all expenses of the sale, mcludmg but not
lrrntted to, the balanee of all prior liens as of the date of the sale, and reasonable attomeys ~fees and costs of trtle evidence; (n) to'

7" limited to, reasonable attorneys". fees and court costs; and (d) Borrower takes such action as Lender may. reasonably require o -
j ‘assure that the lien of this Security Instrument, Lender's interest in the Property, and Borrower" 8 oblrgatron to pay the sums

: . that any provrston or clausé of this Seeurrty Instrument or the ‘Agreement conflrcts wrth applicable law, such ‘contlict shall not

; party for serwces rendered and chargrng of the fee lS perrnrtted under apphcable law

Ll Bankens §ystqmsl lnet;KSt. Cloud, MN -

all sums secured by this Securtty Instrumént; and (i) any excess to the person or persons legally entitled to it :

u 17. : Borrowcr’s Right to Relnstate. Notwrthstandrn Lender s aceeleranon of the Bums secured hy thrs Securrty S

Instrument due to Borrower s default, subject to applicable law, Borrower shall have the right 10 have any proceedings begunby
- Lender to enforce this Security  Instrument dtscontmued at any time prior to"the ‘entry of a judgment enforcmg this Security .
Instrument if: (a) Borrower pays Lender all sums ‘which would be then due under this Securrty Instrument and the Agreement had = -
- no aeceleratron occurred' (b) Borrower clires all Vrolatlons ‘of any other covenants or agreements of Borrower ‘contained in this :
Security Instrument; (c) Borrower pays all reasonable expenses incurred in enforcing this Securrty lnstmment including, but not o

- secured by this Securtty Instrument . shall continue ummparred Upon such paymerit’ and cure by Borrowet," this’ Securrty._“; -
* Instrument and the obligations secured hereby shall remain in full force and effect as if no acceleratron had occurred 'l‘lus right to.
rernstate shall not npply' howeve *inthe e of acceleratton pursuant to Paragraph 14‘ e

18 Governing Law; ‘Severabllity. ’l‘hrs Securrty lnstt’ument shall be governed hy the laws of the jurtsdrctron in whichthe
Property is located. The foregoing sentence shall not limit the applicability of federal law (o this Security Instrument, In the-event

- affect other provisions: “of this Securrty Instrument or the Agreement whrch can be given effect ‘without the conﬂrcung prov:slon - ff
:To that end the provrsrons of thrs Securtty lnstmment and the Agreement are declared to be severable. el Bl e

: 19. Loan Chargos. lf the Lrne of Credrt secured by thls Seeurrty Instrument is sub_rect to a law whrch sets maxunum loanf
charges and that law is finally tnterpreted 50.that the interest or other’ charges collected; or to be collected in connectron with the -
Line of Credit exceeds the permitted limits, then: (i) any such charge shall be reduced by the amount necessary ‘to reduce the
- charge to the permitted limit; and’ (ii) any sums. already collected from Borrower which exceeded permitted limits shall be - L
- refunded to Borrower. Lender shall refund such excess either hy reducrng the prrncrpal owed under the Agreement or by making -
a direct payment to the Borrower, If Lender appltes the excess toward reducrng the prtncrpal sueh reductron shall be treated as a o

partral prepaymem under the Agreement =

20 Release. Upon payment of all sums secured by this Securrty Instrument, terrnmatron of all oblrgattons to make
advances and upon demand by Borrower, Lender or Trustee ‘shall release this Securrty Instrument.- Borrower ‘shall pay any .
- recordation costs. ‘Lender may charge Borrower a fee’ for releasrng the Securtry lnstrument hut only if’ the fee is pald to a third .-

21. Hazardous Substanees. Borrower shall not eause or perrnrt the presence, use. drsposa y storage, or. release of any
Hazardous Substances ‘on or in the Property. Borrower shall not do, or allow ‘anyone elsé to do, anythmg aft‘ectmg the Property
~ that is in violation of any Environmental Law. The: precedrng two sentences shall not. apply to the presence, use, or storage on the
- Property of small quantities of Hazardous Substanees that are generally reco' mzed to be appro rtate fot ;normal resrdentral uses
) and for mamtenance of the Property , .
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or ‘Environmental
Lawof which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 21, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

22, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage ismot available;"Borrower Shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and ‘retain these ‘payments; as a loss reserve'in lieu 'of mortgage insurance payments, Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by-an insurer, approved by Lender again-becomes-availablé and is obtained. Borrower shall
pay the premiums required to maintain insurance in effect, or to provide a loss reserve, unless and until the requirement for
mortgage insurance ends in accordance with any written-agreement between Borrower and Lender or applicable law,

23, Sale of Agreement; Change of Loan Servicer, The Agreement or a partial interest in the Agreement (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Agreement and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Agreement. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with Paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

24, Borrower’s Waivers. To the extent permitted by applicable law, Borrower waives and releases:
(@) unless expressly provided for in the Agreement or this Security Instrument, all notices of Borrower’s default or
of Lender’s election to exercise, or Lender's actual exercise of any right or remedy under the Agreement or this
Security Instrument.
(b) all benefit that might accrue to Borrower by virtue of any present or future law exempting the Property, or any
part of the proceeds arising from any sale thereof, from attachment, levy or sale on execution, or providing for
any stay of execution, exemption from civil process or extension of time for payment.

25. Obligation to Advance. Lender’s obligation to advance funds to Borrower upon and subject to the terms stated in the
Agreement after receipt of a Credit Line Check or other request for an advance made in accordance with the Agreement shall be
obligatory,

26. Lender’s Rights. Lender shall be deemed to have the full benefit of all rights, remedies, and actions authorized under
current and future federal and state Jaws which are generally and specifically available to lenders making or collecting loans of
money, or offering credit, secured in either event by residential real estate, although such rights and remedies may not be
expressly herein stated or conferred on Lender. Nothing herein stated shall be deemed to limit or prevent Lender from asserting
such rights, remedies or actions in connection with the enforcement of Borrower's obligations under, or Lender’s administration
of, the Agreement and/or this Security Instrument.

27. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and Lender hereby request the
holder of the Prior Mortgage or any other mortgage, dced of trust or other encumbrance with a lien which has priority
over this Security Instrument, to give notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the Prior Mortgage or other superior encumbrance and of any sale or other foreclosure
action.
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sl ;My Comnussion expxres.;,

 This instrument was preparcd by: g

 STATE OF INDIANA, -

: ‘, ,WITNESS my hand and ofﬁcml seal

A SHASTA HARDIN




