~ called “Seller”) and Pleasant
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CONTRACT FOR CONDITIONAL |
* SALE OF REAL ESTATE |

THIS CONTRACT Tade and entered into by and between Barbara Mae Figiel (heremaﬂcr
Russe -

(hcremaﬂer called “Buycr”),
WITNESSETH:

- Seller hercby agrees to and does sell to,Buyeryand Buyer agrees (0 and does purchase from
Seller, the f‘ollowmg described real estate (including any improvement or improvements now or hereafler

located onit) in Gary, Lake County. lndlana, (such rcal estatc, mcludmg lmprovcments. bcing S
- hereinafter callcd the “Real Estate"): i ‘

3

.

Part of the West half of the Northwest quarter of Sccuon 30, Township 36 North, Range 8 West of
the 2% P.M., in Lake County, Indiana, described as : Commencing at a point of the North line of
State Road No. 6, which is 191,28 feet Southeastwardly of the West'line of said Section 30, measured
along the North line of State Road No. 6; thence North 200 feet to a point 190.78 feet Southeastwardly
of the West line of said Section 30, measured along a line parallel to the North line of State Road

No. 6; thence Southeasterly paralle! to State Road No, 6, a distance of 106 fect, more or less, to
Nndclchoff and Sofia Nidelchoff, husband and wife, by Deed dated April 10, 1950, and recorded in
Deed Record 879, Page 70, in the Recorder's Office of Lake County, Indiana; thence South 200 feet
along the West line of said Nidelchoff tract of land to the North line of State Road No. 6; thence
Northwesterly 106. 28 feet, more or less, along the North line of state Road No. 6, to the point of
beginning. S akery
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AGREEMENT FOR SALE OF REAL PROPERTY

= This agreement made and entered into this and day of Febru 2000 by
and between BarbaraFigielhereinafter reffered to as Seller, and Russell Pleasant hereinafter

referred to as Buyer.

| |

E RECITALS

L A. Seiier 1s the owner of commercial real property and the improvments thereon,
ereinafter referred to as the "Property,” commonly known as 4512 W. Ridge Rd. which is

Jocated in Gary, Lake County, Indiana and which is more fully described in the copy of the
tax assesment bill attached bereto, marked as Exhibit B(l), and incorporated herein by

reference. ]

B. Seilét desires to sell and Buyer desires to buy said Property on the terms and
conditions set forth herein.

ez e <

In consideration of the mutual covenants and promises of the parties, it is therefore

agreed:

PURCHASE FRICE

| The purchase price for the Property shall be in the sum of Forty Thousand
Dollars ($40,000) , payable by the Buyer to the Seller as follows:

'» payable at clbg}ns.

e rrr———— v, e,

(a) The sum of Twenty Thousand Dollars ($20,000)

(b) The balance of the purchase price shall be satisfied by the Buyer's eieéﬁfion
at closing for a promissory note, herein called the "note". the same which is attached hereto

as Exhibit A, and incorporated herein by reference.

(c) This agreement must be accepted or countered by Buyer. in writing, by Feb.2 , 2000

‘or the Seller may at his discretion seek other parties to buy sald property.

(1) The Note shall be payable to the Seller in monthly installments on One Thousand
Dollars ($1000.00) or more commencing on the lst day of March 2000, and ou the first day of
each succesive month thereafter for a period of 2 years.The Buyer shall have until the 5th da;
of each month to make his monthly installment without being deemed as late, however, if the
installment is not paid by the 5th day of each month, there shall be a Ten Dollar ($10.00)
per day penalty imposed retroactive to the first day of that month. Each such installment
when paid shall be applied first tO the payment of any late fees, it shall bo applied to
any accrued interest and shall be applied last to the reduction of the remaining unpaid

principal balance.
(2) The balance of Twenty Thousand Dollars ($20,000) shall be paid over the ;oursoﬁ

of 23 months. In monthly installments of One Thousand Doll e
annum interest has already been added ars ($1,000). To which 1% per
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Estate Agreement

J‘Dur:lng the tam o ‘this agrument and thereafter, all the property taxes are t;o
be pa:l,d by the Buyer. Seller is responsible for any &. all ‘t:axes due thru 12-31-99 If

taxes due thru l 3;~99:a

~__ On the closing date
Buyﬂl‘ by a Wer gy L g

i js If a paynenc ‘under the terma;of thiﬂ note 1.s;1at:e 1n exceaa of th;ttt:y(BO); d.sya. th
ote will be considered in default and upon- the holder of this note given written notice
o Russell: Pleasant,the promissor hereto to this mote in writing, then' ,Russ"éITfPf n
vill bave (20) days fto cure aaid default or sutteudet all : “he has
:ecuring th ‘ ' .

e a default occurs, the ptomisor ‘shall be responsible for all costs 1ncurre;l
nolder of this note An otder to recake posscnuion of the propert:’y; gecuring this '

rovided that l:he prantaao’; hereto shall not tranafcr or. asaign thia note 1thout fira
»btain:lng tha oxpuss,wr:ltten conaent: of t.he holdorof nid ‘not

‘rh:ls nota s secured byk’ the propert:l.ea ccmonly ‘known;u 6512 W.. :
,ounty. ‘Indiana; and which is further identified in the real cstate agtaenent mmde ‘and enter
nto, by and between Barbara Figiel and Russell ’Pleasanhnd i ~ ar

ncorpotated by tefercnca.
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DEFAULT ‘ : N

A default shall occur upon the Buyer being more than thirty(30) days late on an installmen

nder the terms of the Note made and executed in connection with this Agreement.

NOTICE OF DEEAHLT

'  The Seller must notify the Buyet in writing of any defaulc or breach of thia Agreement,
' ncluding any default of the Note executed in connection with this Agreement, for which the
' uyer is responsible. The Buyer shall haye twenty (20) days from the date such notice 1s

~ ecieved to remedy the default or breach.
. . : [}

. Russell Pleasant
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Comnission expires
July. 26..20086.




