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MORTGAGE 5

4 /’,18’4"!!10' 4, A
o FIGHTAND, T 122,

es Lcnder the grmc *pal sum of . m& HUNDRED. F I.ETY'
, R R Dollars (US. $.199, 900,00, e 1] t is evide
tby Borrowcr s notc dated;t _same dater as _this. Security sinstrument ("Note”), which provides or monthly
‘payments, with. the full debt, 'if not paid earlier, due and payable on ,......SRETRMBER & e 2010000
“Security Instrument’ secures (o Lender: (2) the repayment of the debt evidenced by the: Note, with interest, a
encwals, extensions’ and modxﬁcatxons of the Nate, (b) thc payment of all other sums ‘with mtergst* advanccd




ToGeTHER WiTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and ‘additions shall also be
g:i))verecll.t by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

P BgRROWER CoVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to |
mortgage, grant and convey the Property and that the Property is unencumberéd, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. ) ' _ ,
_ Turis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay ;
whé:n dlllle gae principal of and interest on the debt evidenced by the Note and any prepayment and late chargés due :
under the Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien . a
on the Property; &;) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or ; ?
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and S? any sums tpayable by Borrower to Lender, 4n_accordance with the provisions of i
aragraph 8, in lieu of the payment of mortgage insurancel premiums, These items are called "Escrow ltems." ¥ i
ender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a it j
federally related mortgage loan may requirefor Borrower's: escrow: account under the federal Real Estate : :
. Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e’ seq. ("RESPA"?, unless ;o !
: another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds A f
in an amount not to exceed the 1¢ssér amount.  Lender may s estimate the @mountiof Funds due on the basis of |
currlc;ntbiiatla and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,
pp‘ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verxfym%(the Escrow Items, unless Lender pays Borrower interest on
the Funds an a%pllcable law permits Lender to make such a charge. However, Lender may require Borrower to
ay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. . '

If the Funds held by Lender exceed the amounts permitted to be held by alppllcable law, Lender shall
account to Borrower for th¢ excess Funds in accordance with the requirements of agp icable law. If the amount of
the Funds held b{, Lender at any time is not sufficient to. pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
ggﬁmepcy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

iscretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under ﬁaragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument, i X

3. Application of Payments. Unless applicable’ law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any ;f)repayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. . » .

4, Charges; Liens. Borrower shall pay all taxes, assessments, chaEFes, fines and impositions attributable to
the Property w ich may attain priority over this Security Instrument, and leasehold payments or ground rents, if 3
any. Borrower shall pay these obligafions in the manner provided in paragraph 2, or if not paid in that manner, i
Borrower shall pay them on time dxrectl%,to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall %
prompt}lfr furnish to Lender receipts evidencing the payments. o ) . : i

orrower shall promptly discharge any lien” which has priority over this Security Instrument unless -'
Borrower: (a) agrees.m writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the *
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

e s
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subgect to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7. )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be a;g)lxed to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will-begin when the notice is given. : o ‘

Unless Lender and Borrower otherwise agree’in writing, any application of proceeds to principal shall not
extend or postpone the due date of the month}y payments referred to in paragraghs 1-and 2 or change the amount
of the payments. If under paragraph 21]\the Property isiacquired by Lender, Borfower's right to any insurance
policies and proceeds resulting from damage to the Property prior o the acquisition shall pass to Lender to the
extent of the sums secured by this Seeurity dnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, " Maintenance “and ‘Protection” ofi’the " Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy,. establish, and yuse. the Prczrerty as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, js begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in ,f.ender"s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not-merge unless Lender agrees to the merger
in writing, ‘

7.gProtect§on of Lender’s Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcg, probate, for condemnation or forfeiture or to
enforce laws or rggulatiqns), then Lender may do and pay for'whatever is necessary to protect the value of the
Property and Lender’s rights in the .Proi)erty. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entetl;mg on ctlhe Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

_Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

_8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
b?/ this_Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
etfect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantiall?' equivalent mortgaﬁe
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain thes¢ payments as a loss reserve in lieu of mortgage insurance, Loss
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_reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (inthe
-amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes =
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or -
-to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,™ - = 70 n SR MR B e g
.9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, =

- %ﬁnder, shall give Borrower notice at the timé of or prior to an inspection specifying reasonable cause for the . .

nspection, s e L e e i e L e T g e e L e e

e demnation. The proceeds of any award -or claim for damages, direct or consequential, in .

10, Con ”
connection: with any condemnation  or other taking of any part of the Property, or for conveyance in lieu of

~_condemnation, are hereby assigned and shall be paid to Lender, ~= -« L
“+ . Inthe event of a total taking of the Property, the proceeds shall be applied to ‘the sums secured by this . -
~ Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of -
~....the Property in which the fair market.value of the Property immediately.before the taking is equal to or greater. ... ..
- than the amount of the sums secured by this Security Instrument immediately before theitakm%),' ‘unless Borrower ..
and Lender Othﬂwiseagme‘m‘writilzﬁ’ the sumssecured,bg this Security Instrument shall be reduced by the =~
e

- amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided b (b? the fair market value of the Property immediately before the taking. Any balance
~shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the -

, Propertg immedlate?' before the taking is less than‘the amount of the sums secured immediately before the taking, - . -

- unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds .~ -
.. shall be ag‘plied to the sums secured by thig Security Instrument whether or not the sums are then due, 7 v
s fothe Property-is-abandoned by Botrower, or if;” after ‘notice by ‘Lendet to"Borrower -that - the: condemnor =+ & e
offers to make an award or settle arelaim for damages, Borrower:fails to respond to Lender within 30 days after
~the date the -notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to

- restoration or repair of the Property or tothe sums secured, by.this Security Instrument, whether or not thendue, =~ =

-+ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not- .~
3y \e)fxte:ndhor postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
o:0f such payments. oo v SEAEEE R 0T T SRR L R T R e
e lg yBorrower Not Released; Forbearance By Lender Not a Vaiver, Extension of the time for: payment -
~.or modification ‘of amortization of the sums secured by this Security Instrument granted by Lender to any .
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest or -

o _refuse to'extend time for payment or otherwise modify amortization of the sums secured by this Security

- Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any -~
- forbearance by Lender in execising any right or remedy shall not be a waiver of or preclude fhe exercise of any
right orremedy,s/ iR o e R SR e R R T e
: & 12. Successors and Assigns Bound; Joint' and Several Liability; Co-signers, The covenants and -
- agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, =
. subject to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any -~ -
- Borrower who-co-signs this: Security Instrument but does not execute the Note. (a) is co-signing thxs.Sﬁec’urx?f.f’
»Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this =
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
- with regard to the terms of this Security Instrument or the Note wathout that Borrower’s consent.  * .77 oo o0 o
.+ 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ~
loan charges, and that law is finally int\‘;ri:reted so that' the interest ‘or othet loan charges collected or.to be:
_collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the ‘amount necessary to reduce the ‘char%e 1o the permitted limit; and (b) any sums already collected from
-~ Borrower which exceeded permitted limits will be refunded to Borrower.: Lender may-choose to make this refund -
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
- principal, the reduction will be treated as’a partial pregayment without any prepayment charge under the Note.: .«
=14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it =~~~
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property ‘Address or any other address Borrower designates by notice to ‘Lender. ‘Any notice to -
- Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates -
by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been givento
‘Borrower or Lender when given as provided in this paragraph,” . e on oo e e e i
- ... 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law .
-of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security - -
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security =
- Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument.and the Note are declared to be severable, . o0 e
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A

.. obligations secured hereby shall ,,!gmain,,ﬁlﬁy effectivetas if no accelera
reinstate shall not apply in the case of acceleration under paragraph 17,

. not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are -
generally recognized to be ap :

" Borrower’s breach of any covenant or agreement in this Security Instrument

““"other period as applicable law’ may specify for reinstatement) before sale of the Pro};‘)ert pursuant to any* power of <= it
~sale contained in this Security Instrument; or (b? entry of a judgment enforcing t '

o paragraph 14 a

- action by any governmental or regulatory agency or private party invo vin§

~ substances by Environmental

. the act

- or.any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the =

. paragraph
porsgz

s Bayment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by 1§

~-and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

~change in the entity (known as the "Loan!Servicer")«that collects imonthly payments due under the Note and this -

~release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, -

-an
aff}écting the' Pr'op,lrtz"xs necessary, Borrower sha

, t "—16;t Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
.7 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or

Borrower is sold or transferred and Borrower -

any interest in it is sold or transferred (or if a beneficial interest in ld or transferred and Borroy s
Lender may, at its option, require immediate -~ /&

is ‘not a natural person) without Lender’s prior written consent,

¢

ender if exercise is prohibited by federal law as of the date of this Security Instrument, . T Sy N fit

~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 1§ = .~

a Penod of not less than 30 days from the date the notice is delivered or mailed within which Borrower mustpay - i3 =
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this g
perg)d, Lender may invoke any remedies permitted by this Security Instrument without further notice or.demand

onBorrower, oo i AT T e R o

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to -

have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days: (or such

is Security Instrument. Those -

conditions are that Borrower! (a) pays Lender all sums which then would be due under this Security Instrument

pays all expenses incurred in enforcing this Security Instrument, including, but not limited fo, reasonable . - & .- .
attorneys’ fees; and (d) takes such action as Lender may-reasopably requirg o assure that the lien of this Security i
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security 5
‘Instrument  shall -continue unchanged. Upon-reinstatement. by. Borrower, this Security Instrument-and the .
effective as if no acceleration had occurred, However, this rightto~ -~

19, Sale of Note; Change of Liodn Servicer, The Note.or a partial interest in thetNote (together with this
‘Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result ina -

Security Instrument. There also may be one or more changes of the Loan Seryicer unrelated to a sale of the Note. -
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with - -
bove and applicable law. The notice will state the name and address of the new Loan Servicerand -~ "4
the la}ddgfssi to which payments should be made, The notice will also contain any other information required by .~ .
applicable law, i e [ SRR g Bl - B D R e R T
- 20, Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or -

anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall: = ¢
; ) ropriate to normal residential uses and to maintenance of the Property. .= o oo
- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit 'or other "~ -
the Property and any Hazardous
Borrower learns, or is notified by - -
Hazardous Substance = '
actions ‘in accordance - -

Substance or Environmental Law of which Borrower has actual knowledge. If B
‘governmental -or regulatory authority, that any removal or other remediation of ,a_nY
“promptly take all necessary remedial
with Environmental Law, -~ oo s mas o sl B s e T 2 i
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous -~
I aw and the following substances: gasoline, kerosene, other flammable or toxic =~ -
etroleum . products, :toxic pesticides  and- herbicides, Vvolatile - solvents,‘;vmatenafs containing - asbestos < or . .
ormaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws :
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection, .~ .
-~ NoN-UniForm CovenanTs. Borrower and Lender further covenant and agree as follows: o -
21, Acceleration; Remedies.. Lender shall give notice to Borrower prior to acceleration following
: : stru (but not prior to acceleration -
{)aragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
on required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower b¥1 which the default must be cured; and (d) that failure to cure the default on or before the date
specified in e notice may result in acceleration of the sums secured by this Security Instrument, foreclosure =}
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to .
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default -

under

date specified in the notice, Lender at its option ng" reguire iminediate payment in full of all sums secured -~ -
by this Security Instrument without further demand and may foreclose this Security Instrument l()iy eJudicial‘ -
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this .
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, = ...~ .
22, Release. Upon payment of all sums secured by this” Security Instrument, Lender shall release this -
Secumll strument without charge to Borrower, =« o 00 0 nT e e R
. +23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, .~ ..
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‘ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rxder(s) were a
part of this Security Instrument. [Check applicable box(es)] _,

8 Adjustable Rate Rider - J Condominium Rider ~ [0 1-4 Family Rider

[J Graduated Payment Rider [ Planned Unit Development Rider . [J Biweekly Payment Rider
(J Balloon Rider : [J Ratedmprovement, Rider (J Second Home Rider

[J Other(s) [specify]

By SiGNING Berow, Borrower acBepls| and agrees) {0, the. térms and covenahts contamed in thls Secunty
Instrument and in any rider(s) executed by orrower and-recorded with-it.

R pacIE e AT { ?.‘;‘.'.’.'.’.*.'.*.”.'.“?'..... (Seal)

SAND“RIDGE BANK-AS, TRUSTEE UINDER TRUST Borrower
AGREEMENT DATED APRIL 20, 1995, AND KNOWN

Qﬁs. w /ZM% ..... . N (Seal)

-Borrower
[Space Below This Line For Acknowledgment]
STATE OF INDIANA, JRKE i iniccbees veveer.. County ss:
~ Before me, .Marlene A..Jacobs .2 Notary Public this .........ceseueee 8TH....ooiviinnn,
day of .o.ivieeeeeinnnns AUGIST,. 2000, i rereeannsis . RIDGE, BANK AS, mvm INPER. TRUST

, ATED, APRIL. .20,., 1995, AND S....ac ledged the execution of the annexed mortgage.
WIT NESS my hand and official seal. Tﬁggwng ﬁﬁ 2&' - |

. Mar;ena.h....aaggbs» ........... o R o
Type or Print Name

*Resident of ME....PORTER..........cso0sesserennen County, Indiana

My commission expires: 8-01-68

This instrument was prépared by:

DAVID S. HARVEY, EXECUTIVE VICE PRESIDENT
SCHERERVILLE,.. IN. ELXEC SN oottt
Name y
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THIS MORTGAGE is executed by SAND RIDGE BANK, not personally, but as Trustee as
aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee. It is
expressly understood and agreed by the mortgage herein and by every person now or hereafter claiming any
right or security hereunder that nothing contained herein or in the note secured by this mortgage shall be !
construed as creating any personal liability on SAND RIDGE BANK or on any beneficiaries under said trust
agreement to pay this note or any interest that may accrue thereon, or any indebtedness accruing hereunder or {
to perform any covenants either expressed or implied herein contained, all such liability, if any, being
expressly waived, and that any recovery on this mortgage and the note secured hereby shall be solely against
and out of the property thereby conveyed by enforcement of the provisions hereof and of said note, but this

_ waiver shall in no way effect the personal liability of any co-signer, endorser or guarantor of this Note.

Nothing contained herein shall be construed as creating any liability on SAND RIDGE BANK,
personally, under the provisions of the Comprehensive Environmental Response Compensation and Liability
Act (CERCLA) or the Indiana Responsible Pgoperty Transfer Law (The Act) as amended from time to time, or [
any Federal, State or Local rule or regulation. SAND RIDGE BANK, personally is not a "Transferor” under :
the Act and makes no representations concerning, any. possible environmental defects. In making any warranty ‘

- herein, the Trustee is relying solely on'information furnished to it by.the beneficiaries and not of its own
knowledge and specifically exculpates itself from any liabilities, responsibilities or damages as a result of
including any warranty in this instrument.

'DATED: August 24, 2000
SAND RIDGE BANK, TRUSTEE ;
OF TRUST #13-5749 .!
g
, By W
- ATTEST: Deborah A. Rollo Assistant Trust Officer
George %ande Werken, Executive Vice President
STATE OF INDIANA )
)SS
COUNTY OF LAKE )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY, that Deborah A. Rollo, Assistant Trust Officer and George J. Vande Werken, Executive Vice
President of the SAND RIDGE BANK, Highland, Indiana, an Indiana State Banking Association, personally
known to me to be the same persons whose names are subscribed to the foregoing instrument as such Assistant
Trust Officer and Executive Vice President did also then and there acknowledge that they, as custodians of the
Corporate seal of said Indiana State Banking Association, did affix the said Corporate seal of said Indiana State
Banking Association to the foregoing as their own free and voluntary act, and as the free and voluntary act of
said Indiana State Banking Association, as Trustee for the uses and purposes therein set forth. -

GIVEN under my hand and Notarial seal this 24" day of August, 2000.

NOTARY PUBLIC U RREY

:
:
;
:
2

1AKE COUNTY
MY COMMISSION EXP. AUG. 24,2006
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ADJUSTABLE RATE RIDER
THIS ADJ USTABLE RATE RIDER is made this ,.48TH.. day of ...... AUGURT...2000...............

‘and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of -

Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to SAND, RIRGE. BANK.......

llllllllll LA Ry RN N L R R e e N N RN N R N AN RN (the "Lendef")
of the same date and covering the propérty.described.in the Seeurity Instrument and located at:
A0020. SEARIA. LANE,,, MUNSTE R AN B3 st

[Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
“CONTAINS A PROVISION ALLOWING FOR' CHANGES IN THE
INTEREST RATE. INCREASES  IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS. '
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ,............ .1.800%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS ;
(A) Scheduled Payments - 3
~ All references in the Security Instrument to “monthly payments" are changed to "scheduled

payments,"

1 will pay principal and interest by making payments when scheduled (mark one):

ZR1 will make my scheduled payments on the first day of-each month beginning on ................
COCTORER L. 2000 0iiiiiivineeneinnns pormmsnanaeeees e T TP P P T R AT .

DI will make my schcduled payments as follows:-

OlIn addition to the payments described above, I will pay a "balloon payment" of
S wrserenes O suiviiiniinniinienenannens . The Note Holder will deliver or
mail to me nonce prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is due.

MULTISTATE ADJUSTAB RI s |
L JUSTABLERATERIDER it M’. CH
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(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described in the Note. .-

My scheduled payments will be applied to interest before prmcnpal lf on SER.. ke, 2040.....
I still owe amounts under the Note, I will pay those amounts in full on that date, which is called
the "maturity date."

I will make my scheduled payments at R.Qx B, 4922, HIGHLAND, , IN... 46322..........ocu00
.................................. ineseienes OFat @ different place'ifrequired by the Note Holder.

(C) Amount of My lnitlal Scheduled Payments

Each of my initial scheduled payments will be'in the amount-of U.S. $.44.180.53... veraee s

This amount may change,
(D) Scheduled Payment'Changes
Changes in my scheduled payment will reflect changes in the unpaid prineipal of my loan and in
the interest rate that 1 must pay. The Note Holder will-determine my new interest rate and the
changed amount of m schedulecli_& [gment in accordance with Section 4 of the Note.

4, INTEREST RATE AND SC ULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date," (Mark one)
KB The interest rate I will pay may change on the first day of ........ SEPTFMBER:..2005...,
and on that day every ....c.......cccoe... AATH. e month thereafter.
(I The interest rate I will pay may ChANEE ......uvvvireviiurmnreeeiesiivenssisesvnenssnssenesreereoeeenss
AN ON EVELY L.ivuiivineniiiiiiniriivninisnseiiornnrises o Ay R thereafter
(B) The Index
Beginning with the first Chan ¢ Date, my interest rate will be based on an Index. The "Index" is;
WEEKLY, AVERAGE.. XTELD.ON U, S... TREASURY. SECURTTAES. ADTUSTER. TO. A QONSTANT......
MATURITY, OF. QN YEAR et vvtriterurseesnnsnessiiatessnssnsesieiasetssesesensinsasens .. ...
The most recent Index figure available as of the date XX 45 days D ..................................

----------------------------------------------------------------------------------------------------------------------------

before each Change Date is called the "Current-Index." 4

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice, |

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ..................
ADDING. THREE AND. NO/1Q00. ... .eovviee i vvrevrinnec e eererer e ireentsnrsseanenseon percentage pomts
(ovrrrrrenneninieeens o0 34.900%) to the Current Index. The result of tlus calculation:

{J will not be rounded off.

£R will be rounded off by the Note Holder to the nearest ............. 0.125.%.

O will be rounded off by the Note Holder up to the nearest ............ccoveernns %

O will be rounded off by the Note Holder down to the nearest .....v.....ovcorvvjses é/
Bankers Systems, Ing., St. Cloud, MN Form ARLR-LAZ-2 $/27/98  lpage 20f 3) @ m L
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* Subject to the limitations stated in Section 4(D) below, “th:is'fgmbdht will be m

until the next change date,

The Note-Holder .will. then . determine - the.amount- of- the scheduled-paymentthat -would- by
sufficient to repay the unpaid principal that I am expected to.owe at the Change Date in full ‘on the -
maturity date at my new.interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment, - . L
(D) Limits on Interest Rate Changeg 3 TWO ADNO/L000 %=
EZMy interest rate will never be increased or deereased on'any sirigle change date by more than
resiaty . erceniage poigts from the vap of inieresthaye been paying for the preceding period.

BBMy interest rate will never be greaterthan .4\ 334300, % orless than 3.009%.
(E) Effective Date of Changes o

- My new interest rate will become effective’on each"ChanigefDate. 1‘will \pay“the amount of my
new scheduled payment beginning on the first scheduled payment date afterithe Change Date unti] -
the amount of my scheduled payment changes agdin, . = -~ = ey e
(F) Notice of Changes ~ = * . =~ = e

= At least 25 days, but no more than 120 days, before the effective date of any payment change,
+ the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
- amount of my scheduled payment. The notice will include information required by law to be given
~.me and also the title and telephone number of a person who will answer any question | may have

regarding the notice.

FUNDS FOR TAXES AND INSURANCE (check one) e
ER Uniform Covenant 2 of the Security Instrument is waived by the Lender, =
- [ Uniform Covenant 2 of the Security Instrument is amended to read as follows:-
.21, The word "monthly" is changed to "scheduled.” e =
-2, Paragraph 3 is amended to read as follows:
. If the funds held by Lender exceed the amounts permitted to be held by applicable law,

~* Lender shall account to the Borrower for the excess Funds in accordance with the requirements of
© - applicable law, If the amount of the Funds held by Lender at that time is not sufficient to pay the

- shall pay to Lender the amount necessa
. make up the shortage or deficiency at

inthis Adjusable Rate Rider,”

scrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
ﬁtoj‘ make wp.the shortage or deficiency, Borrower shall
Lender’s ‘sole discretion, subject to the requirements of

: ~ applicable law,
" BY SIGNING BELOW, Borror

- Trustee's Exonerption Rider Attecficd ersto- :

“Borrower

1995 'AND. KNOWN AS

Form ARLALAZ2 3727708~ o




