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LOT3 EXCEPT THE NORTH IO FEET THEREOF ALL OF LOT 4 AND THE
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' MORRIS W ¢ CARYER ’
" The mortgagor Vonapololoxﬁsﬁtoﬁf‘ thakes this mortgage to the mottgagee Lou
Vukas on the 29th day of August, 2000
., To secure the following:
1. Payment of the principal of $64,600.00 payablc in installments, the last of wlnch is
due 360 months from the date of this ‘agreement, in accordance with the terms of a
promissory note issued by the mortgagor on this date; '
2. the performance of the obligations under this mortgage and the payment of the
“mortgagee's expenses for the performance of the obligations; . :
3. the mortgage debt and the mortgagor's obligations under any other loan documents
assoctated with tlns mortgage or the note;

the mortgagor mortgages and warrants to the mortgage and its successors and assrgns the
property in Lake County, Indiana, deseribed as:.

NORTH 10 FEET OF LOT 5 IN BLOCK 16 IN JOE R. LANES FIRST ADDITION g
TO IVANHOE, IN THE CITY OF GARY,AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 2 PAGE. 71, IN THE OFF ICE OF THE RECORDER OF LAKE
“COUNTY, INDIANA,EXCEPT THAT PART SAID LOT TAKEN FOR ALLEY
PURPOSES ‘

to the mortgagee and is successors "'and assigns along with the following:

1. all easements, rights-of-way, licenses, and privileges pertammg to the mortgaged
prennses including all the mortgagor s rights and mtelests m those eaSements nghts—of-
ways, licenses, and privileges

2. all buildings and improvements now or later on any part of the mortgaged prexmses
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3. any tenements, hereditaments, and appurtenances pertaining to the mortgaged

premises and any r reversrons or remamders and also all the mortgagors rxghts and mterests

‘in them :

4, all the rent and issues from present or future leases of the mortgaged premrses that
are specifically assigned and transferred to the mortgagee e

5. all the mortgagor's rights and interests in the land lying in the bed of any street,
whether opened proposed or vacated, or in any strip or gore adjomrng the mortgaged
premrses ~

6. all equxpment ﬁxtures and personal property other than consumable goods now or
later on any part of the mortgaged premises and usable in any present or future operation
of the mortgaged premises or any buildings now or later on the mortgaged premises and

~ now or later acquired by the mortgagor, including all fixtures and equipment for lighting,
heating, cooling, ventilating, air-conditioning, incinerating, refrigerating, plumbing, -
sprmkhng, commumcatmg, and electrical systems, and all the mortgagor's rights and

interests in any equipment that might be subject to any title retention or security agreement
superior in lien to the lien of this mortgage (the parties agree that all such equipment and
property is part of the mortgaged premxses subject to thrs mortgage unless the mortgagee

" deems otherwise) & ;

7. any awards or payments mcludmg rnterest and the nght {o receive them that rmght

| ‘be made wrth respect to the mortgaged premrses asa result of (a) the exercrse of the nght
improvement on the mortgaged premises;(d) any other injury to or decrease in the value of
the mortgaged premises; or (e) any refund of real estate taxes, assessments, or other

“charges levied on the mortgaged premises, to the extent of all amounts secured by this

mortgage when the mortgagee receives the award or payment and of the reasonable eounsel

fees, costs, and disbursements incurred by the mortgagee to collect such anawardor
payment (the mortgagor agrees to sign and grve any documents that the mortgagee requests
to conﬁrm thls assi gnment) ,

The mortgagor also warrans as follows -

SRR

1 The. navment of the mortgage mdebtednesg and the nerformance of ag_reementg The -

mortgagor shall pay the principal and interest of (he mortgage debt according to the -
provisions of the mortgage and perform all its obligations under (a) the note or any other
promissory notes later 1ssued for the moﬂgage debt (b) this mortgagre, and (c) any other
loan documents.

2. Promises regarding trtle, The mortgagor has good title to the entrre mortgaged
‘premises in fee simple with the right to sell, mortgage, and convey the mortgaged premises.
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The mortgaged premises will remain free of all easements, restrictions, liens, leases, and
encumbrances except those that this mortgage specifies. The mortgagor wﬂl defend the
mortgaged premises against all lawful claims and demands.” The mortgagee may take any
action it thinks is necessary to defend its lien, to enforce its rights, and to secure the
performance of the borrower's obligation under this mortgage, including the lender's right to
mstntute appropriate legal proceedings.

MWMW The mortgagor shall pay when -
due and before any interest, collection fees, or penalties accrue, all real estate taxes,
special assessments, water and sewer charges, and other governmental charges levied on
any part of the mortgaged premises. If the mortgagor fails to pay any govemmental
charges, the mortgagee may pay them. .

4. Reserves for taxes and insurance premiums, If the mortgagee requests, the
mortgagor shall pay, with the installments of prmcnpal and interest, installments for taxes
and assessments on the mortgaged premises and for insurance premiums. The tax and
insurance installments shall be substantially equal and be sufficient to pay the taxes and
premiums at least 30 days before they become due.  These amounts need not be kept - -
separate from other payments to the mortgagee, and no interest shall be payable on'these
amounts. The mortgagee shall hold these amounts as additional security for the mortgage
debt and shall use them to pay,taxes and premiums when.the taxes and premiums become
due. However, the mortgagee shall' have no liabihity for'any failure to apply the amounts,

" Nothing in this xﬁbwﬂgagéf Shall-limit the obligation of the mortgagor to‘pay taxes. ‘If the *

mortgagor defaults, the mortgagee may apply the tax'and premium amounts to the taxes and
premlums or toward any part of the mortgage debt, whethér or not they are due.

- If the mortgagee assigns this mortgage, the mortgagee may pay the balance of
the tax and premium deposits to the assignee and be released from all liability for these -
deposits, This provision shall apply to every transfer of these deposits to a new assignee,
If the mortgage debt is fully paid or the mortgagee chooscs, the balance of he deposits shall
be paid to the record owner of the mortgaged premises, and no other party shall have any
right or claim to them. The mortgagor agrees, at the mortgagee's request, to pay these R
deposits to the servicer or financial institution that the mortgagee chooses. .- A
5. - The payment of other debts. The mortgagor shall also pay any other debts that may
become encumbrances on the mortgaged premises, including debts for current or future’
repairs or improvements and for merchandise, services, and utilities for the mortgaged
premises.  The mortgagor shall not permit any encumbrance securing the repayment of - ..
borrowed funds (including the deferred puchase price for the property) to accrue and
remain outstanding against any part of the mortgaged premises or any improvements.

6. ~ Maintenance, repair, and inspection, The mortgagor will keep the mortgaged
premises and all the improvements in good repair. The mortgagor will not permit waste on
the mortgaged premises or do anything that would decrease the value of the mortgaged -
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by public or quasi-public authority, the mortgagor shall continue to pay the mortgage debt |
under the note. The mortgagor assigns the entire proceeds of any such award or payment to

‘the mortgagee. The mortgagee may apply such proceeds first to its expenses for collecting

the proceeds and then to the mortgage debt or to the alteration, restoration, or rebuilding of
the mortgaged premises. No application of proceeds to the mortgage debt shall reduce the
~amount of the installment payments under the note. Any reduction in the prmclpal that
results from such proceeds shall take effect only when the mortgagee receives the proceeds.
9.  Waste, The failure of the mortgagor to pay taxes or assessments assessed against the
mortgaged premises or insurance premiums for a policy covering the mortgaged premises.
“shall be waste. The mortgagor consents to the appointment of a receiver if the mortgagee
seeks relief under‘the statute,
10. Reimbu | ances by the mortga The mortgagor shall pay to the
mortgagee, on demand all sums the mortgagee spends
. a. - to pay taxes, assessments, water and sewer charges, other governmental
charges, or insurance prermums for the mortgaged premises; o
b. -~ to maintain, repau', or improve the mortgaged premises, whether spent by the
mortgagee or a receiver who is appointed at the request of the mortgagee, unless the sums
. are paid from the rent and profits from'the mortgaged premises, 7
c.  todefend the lienof this mortgage against the mortgaged premrses subject '
‘only to the encumbrances stated in this mortgage;
’ d. "~ to discharge dnyencumbrance against the mortgaged premtses that is superiof
to the lien of this mortgage and to-which this mortgage'is not expressly subordinate;
e.  tocure any default of the mortgagor under any lease or other agreement for the
mortgaged premises;
- £ tocureany default of the mortgagor under thls mortgage or the loan
" documents or | S
8. to preserve the security of this mortgage or any other securrty for the mortgage
debt or to protect any of the mortgagee's rights under this mortgage. . | ,
All such expenditures, including reasonable attorney fees, shall be payable on
demand, shall be secured by this mortgage, and shall bear interest at the default rate stated
in the note for the mortgaged debt, including any penalty interest, .
11.  Change in taxes. The mortgagor shall promptly pay any taxes for the exeoutton and
delivery or recording of this mortgage or any note or other document for the mortgage debt
-or the mortgagee's interest in the mortgaged premises. The mortgagor shall indemnify the
mortgagee against any liability for any such tax. If any law is passed in Indiana after the -~
date of this mortgage that deducts from the value of real property to tax a lien on it, that
changes the laws now in effect to tax mortgages or debts secured by them (including

interest) for state or local purposes, or that directly or indirectly changes how this mortgage

or the note is taxed, the holder of this mortgage may declare the entire unpaid amount of the
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‘proceeds; in this order,




7 of the mortgaged premiscs, the mortgagor watrants/that it owns all equipment and other

(1)  the expenses for collecting the mortgage debt and for forclosing on the

mortgage, including reasonable attorney fees as permitted by law; y

, (2) the mortgagee's direct or indirect expenses for complying with the note Lo
~for the mortgage debt, this mortgage, and the loan documents, with interest as statedin .
these documents; ,
(3)  accrued and unpaid interest on the mortgage debt
(4)  the unpaid principal of the mortgage debt; and | i
(5) the mortgagor unless a court of competent Junsdtctron decrees

otherwise. - .
c. The mortgagee may obtam updated abstracts and tax histories for the | i
mortgaged premises, procure title i msurance or tttle reports, or, if neeessaty, obtam new B
abstracts and tax histories. . IETTC
d.  The mortgagee may obtam a receiver to manage the mortgaged prennses and et
to collect the rent and income from them.

- Successors in ownership. - If ownership of any part of the mortgaged prenuscs
beoomes vested in any parties other than the mortgagor without written approval from the
mortgagee, the mortgagee may deal with such successors as the mortgagor under this
mortgage and the loan documents without affecting the mortgagor s ltabrltty under this

mortgage or for the mortgage debt: ]
15, Warranties conceming personal property, Except for équipment owned by tenants -/

personal property described in'this'mortgage free of any liensiand security interests except

for the lien and security interest granted by this mortgage. The mortgagor also warrants it

~ will own all equipment and other personal property that it acquires in the future and brings

onto the mortgaged premises free of any liens and security interests except for the lien and

" security interest granted by this mortgage and by any other securtty agreement delrvered to
the mortgagee. 5

16. . Secunty interest, This mortgage grants a securrty interest under the Umforrn

Commercial Code in any equipment and other personal property covered by the mortgage.

1f the mortgagee requests, the mortgagor will inventory its personal property that is subject

to this mortgage and sign any supplements to this mortgage, any seperate security |

agreements, and any ﬁnancmg statements necessary to include all the personal property If

a default under provision 12 occurs, the mortgagee's rights include the right to require the r

mortgagor to assemble this personal property and make it available to the mortgageeata . § ..

location that the mortgagee designates that is reasonably convenient for both parties; the S

- night to take possession of the personal property , with or without demand and with or

without process of law; and the right to sell it and to distribute the proceeds accordingto

law. Any requirement of reasonable notice shall be met if the mortgagee sends the notice to |

the mortgagor at least five days before the date of the sale or other event giving rise to the







23,  Other documents, The mortgagor shall immediately sign, acknowledge and give any
_other documents and do anything else that the mortgagee reasonably requires to confirm
~ and protect the lien of this mortgage or to accomphsh the purpose of this mortgage when
the mortgagee requests.

24, Notices. Any notice that the mongagee mails under this mortgage shall be effective
~ when they are sent registered mail, postage prepaid, to the mortgagor at the address given
- atthe begmnmg of this mortgage or at another address that the mortgagor gnves to the
mongagee in wntmg

25.  Goveming law and binding effect, This mortgage shall be construed under Indnana

- laws and binds the mortgagor and its successors and assigns and any subsequent owners of =

 the mortgaged premises. All of the promises in this mortgage run with the land. Thls
mortgage benefits the mortgagee and its successors and ass1gns

26, Headings, The headmgs in this mortgage are for convenxence of reference only and
shall not affect the meamng of this mortgage. | Ja

Uity

| Witness

- STATE OF INDIANA

- Subscribed and sworn to before me on

Lake Coungw‘

Mam ___ March 14,2007

,{?&i‘{‘) NICOLE L. Pt

. Notary Public, Lake County N

My commision expires E’}[ H/07.




