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_ For Ten Dollars ($10.00) and other good and valuable considération, the receipt and
sufficiency of which are hereby acknowledged, the partiés hereto agree as follows:

1. . SUBORDINATION. CITIZENS FINANCIAL SERVICES, FSB (the "Bank"), being
the holder of that certain Mortgage dated October 27,1999, and recorded November 4, 1999, as
Document No. 99091186, and that certain Assignment Of Rents, dated October 27, 1999, and
recorded November 4, 1999, as Document No. 99091187 (collectively the "Mortgage"), does hereby
(a) subordinate the lien of the Mortgage to that certain Declaration Of Condominium Of Brookstone
Estates Condominium, recorded June 12, 2000, as Document No. 2000 041264 (the "Declaration"),
as to the real estate described therein, (b) subordinate the lien of the Mortgatge as to any and all other
real estate which may be described in any instrument recorded hereafter for the purpose of expanding
the condominium under the provisions of Article XX.E.. of the Declaration, and (c) consent to the
recording of the Declaration. , ,

2. v . In consideration of the foregoing
subordination, Nilo Corporation, as the Owner and Developer, respectively, under the Declaration,
do hereby assign to the Bank as collateral to secure the performance of the gbligéuions secured by
the Mortgage, all Owner and Developer rights under the Declaration, including, but not limited to,
the rights under Article XX of the Declaration, provided, however, that Owner and Developer shall
continue to have the right to exercise any and all such rights without the consent of the Bank, until
such time that Bank shall have declared the obligations secured by the Mortgage to be in default and
Ba:ink shall have recorded written notice thereof in the Office of the Recorder of Lake County,
Indiana. '

Dated this Zé ﬁday of ﬁ% 28 # , 2000.

BANK:
CITIZENS FINANCIAL SERVICES, FSB
By: 27ae/ . %u.a/

Printed Na%t\{ Mary K. Panas

Title:_First Vice President




OWNER AND DEVELOPER:
NILO CORPORATION

v 1 %
e By:
1fon D, Pete , President

~ STATE OF INDIANA - ; 551

COUNTY OF LAKE
edeforcr, me, the ders ed Notary Pubhc in and for sa1d Co te person lly
appear
of CITIZ ) , and ac owledge t e executlon o the foregoing
~ instrument on its behalf. " 4 -
"IN WITNESS WHEREOF, ] have hcreunto subscnbed my name and affixed my official seal
this day of UQU 2000

U Notary Public
Printed Name: _J T(lW] F m J. MWM

My Commission Efxpires:‘
0§ -#7-0¢1
County of Residence:

LAKS

JENNIFER S, BR
| Notary gaé%nctysza{a ofcl)ndiana
- : ny o
My Commission Fxplre%g/zelzdm




Public in and for said Couht énd State, pe'rsonally“

l?peamd MILTON D. PBTER EN, the President of NILO CORPORA‘I‘ION and acknowlcdged

the execution of the foregomg mstrument

“This instrument prepared by Glenn R
Memllvnlle, Indxana 46410 ‘ '




