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! Borrowcr is. the mortgagon under. this Security Insts ment
(C) "Lender” is  BANK OF AMERICA, N.A,
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S kLender isa NATIONAL BANKING ASSOCIATION ;
. organized and existing under the laws of . THE- UNITED STATES OF AMERICA‘ '
G ‘;';;’Lendere eddress '5,8500 NORMANDALE LAKE BLV #1910, BLOOMINGTON MN 55437

[

‘ f Lender is the mortgegee under this Secumyvlnstrumen e »
© (D) "Note" means the promissory note signed by Borrower nnd dated .JUNE 27 2000 SR e
.. The Note states that Borrower owes Lendet - SEVENTY. SEVEN HOUSAND FIVE HUNDRED AND o

"T nsfer of Rtghts_' S i

9 p )
it ,Perzod:c Payments end to pay the debt in full not later than s JuL
S (B) "Property” means the pmperty that is. descrlbed below under}the headnng
~ " inthe Property.” : . il
~(F) "Loan" ‘means the debt evxdenced by the Note, plus mterest, eny prepayment charges and latef .
. charges due.under the Note, and s} sums due-under this Security Instrument, plus interest, gl
- (G) "Riders" means sll Ridess to-this Security Instrument that are executed by Borrower. The1
following ] Riders. are to be executed by Borrower [check ‘box as appl:cable] o
- [] Adjustable Rate Rides }Condominium Rider . - 4
. ] Balloon Rider - “ Planned Unit’ Development Rxder
5 — VA Rnder ' Brweekly Payment:Rider!

1"4 Pamily Rider
] cher(s) [specrfy]

"

i ;(H) "Apphcable Law means . all controlhng apphcable federal state and local statutes,
- regulations, ordinances and administrative ruies and orders (that have the effect of law) a8 well s
- all applicable final, non appealable judicial opinions, ok o el
< /A1) "Community Association Dues, Fees, end Assessments means ell dues, fees,\? o
- mssessments, and other charges that are imposed on Borrower or the Property by 8 condomxmum Tk
£ ‘association, homeowners association or srmllar orgamzatxon B S
“%(J) "Electronic Funds Transfer” 'means ‘any transfer. of funde other than a transactlo ;
© ' originated by check, draft, or similar. paper instrument, whxch is mxtxated through an electronic
¢ terminal, telephomc instrument, computer, or_ magnetic tape 50 as to order, instruct, or authorize -
- .a financial institution to debit or credit an. account, Such term includes,. but is not lrmxted 1o, e
. pointof -sale transfers, automated teller machine traneactmns. transfers mxtxated by telephone. w:reg G
. transfers, and automated clearinghouse transfers, © . - Tak
LK) "Escrow Items" means thoseztems that are descr:bed m Sectxon3 o : Lo 20
(L) "Miscellancous Proceeds” means any. compensatmn, ‘settlement, award of damages or
Vjproceeds pa:d by any third party (other than'insutence proceeds paxd under the coverages
.. described in Section 5) for: (i) damage to, or destructxon of, the Property; (ii) condemnation or .
" other taking of all or any: part of the Property, {iii) conveyance-in lieu of condemnatxon* or (:v) :
" misrepresentations of, or omissions es to, the value andlor condition of the Property :
. (M) ."Mortgage Insurance means insurance protectmg Lender ) amst the non yment of or
- default on, the Loan, - _ ¥ ‘
~(N) "Periodic Payment means the regularly scheduled'amount due _for (x) prmcxpa and
- interest under the Note, plus (ii) ‘any amounts under Section 3 of this Security Instrument.
- {O) "RESPA" means the Real Estste Settlement Procedures Act (12 US.C. Section 2601 et seq.):
- and its 1mplementmg regulation, Regulation X (24 C.F.R./Part 3500), 8s they m:ght be amende
= from time to time, or. any additional or successor. legislanon or regulation that gOVems _the same
- “subject matter, As used in this Secunty Instrument "RESPA": refers to all requirements and
. restrictions that are imposed in regard to a. "federally related mortgag ‘loa "f~even if the Loa
L does not quahfy asa ”federally related mortgage loan under RESPA 3
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located
in the COUNTY ‘ {Type of Recording Jurisdiction)
of LAKE (Name of Recording Jurisdiction}:
“LEGAL DESCRIPTION ATTACHED HERETO. AND _MADE, A PART HEREOF ."

Parcel ID Numberss-264-36,37 839 , which currcntly has the address of
820 NORTH WAYNE STREET ‘ {Streot)
GARY ICity], Indiana 46403 {Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter'a part of the property. All replacements
and additions shall also be covered by this Security Instrument, All of the foregomg is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

. Inlthl%’
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Instrument shall be made in U.S, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the

~ Note or at such other location as may be designated by Lender-in accordance with the notice . -

provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse suchpayment or. partial payments.in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due dateythen Lender need not pay interest on unapplied
funds. Lender may hold such'unapplied funds until ‘Borrower ‘makes payment to bring the Loan
current, If Borrower doesvnot do so within a reasonable period.of time, Lendershsll either apply
such funds or return them to Borrower, If not applied earlfer, such funds will be applied to the
outstanding principal balance’under the Note immediately prior to'foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note;

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,

lnlth
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide

- receipts shall: for all purposes be deemed to be a covenant and agreement contained in this

Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such

amount and Borrower shall then be obligated under Section 9 to repay to Lender any such .

amount, Lender may revoke the waiver s to any or all Escrow Items at any time by & notice
given in accordance with Sectign15-end, upon such revecation, Barrewes shall pay to Lender all

- PFunds, and in such amounts, thatiare then required under this Section 3. . ‘
Lender may, at any, time, collect and hold Funds in an amount (a) sufficient to permnt

Lender to apply the Funds'at ‘the time ‘specified "under RESPA, and(b) not to exceed the
maximum amount a lender can require under RESPA.Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to

" make such a charge. Unless an agreement is made in writing or Applicable Law requires interest

to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Punds. Lender shall give to Borrower, without charge, an annual accountmg of the Funds as
required by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than twelve monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any, To the extent that these items are Escrow Items, Borrower shall pay thcm in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Initials)
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrowcr shall satisfy the lien or take one or more of

- the actions set forth above in this Section 4. -

Lender may requnre Borrower to pay 8 onc‘tnmc charge for a real estatc tax vcr:bcatxon
andlor reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against, loss by fire, hazards.included within the term "extended
coverage,” and any other hazards including, but‘not limited to, €arthquakes and floods, for which
Lender requires insurance. %his .insurance shall, be maintained in the amounts (including

deductible levels) and for the periods that Lender requires, What/Lender requxres pursuant to the

prccedmg sentences can,change during the term of- the Loan, The insurance cagrier providing the
insurance shall be chosen by Borrower subject to Lender's right ‘to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender -may,requiré Borrower to pay, in
connection with this Loan, either; (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense, Lender is under no obligation to
purchase any particular type or amount of coverage, Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability end might provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost.of insurance that Borrower could have obtained, Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to

Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was

required by Lender, shall be applied to restoration or repair of the Property, if the restoration or

repair is economically feasible and Lender’s security is not lessened. During such repair and

Initials:
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iy  satisfaction, provrded that such. mspectron shall be undertaken promptly. Lender. may disburse . -
. the work is completed, Unless an agreement is made in writing or Applicable Lawrequires i

S  interest or earnings on such proceeds. Fees for public adjusters, of other third parties, retained by :; | ',
- Borrower shall not be pard out of the insurance proceeds and shall be the sole oblrgatron of -

1 ’restoratron perrod Lender shall have the rrght to bold such insurance proceeds untrl Lender hasi o
_had an opportunity to inspect such Property to ensure the work has been’ completed to Lender's: L

- proceeds for the repairs and restoration in a single payment or in a series of progress payments sl

_interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any. |

-Borrower, If the’ restoratron or.repair.is not economically feasible or. Lender's ‘security would be .

-~ from Lender that the insurance cagrier, has offered to settle 8 clarm. then Lender may negotiate -~ i

" under the Note or this Security Instrument, and (b) eny other of Borrower's rrghts {other than the
i under the Note or this Security Instrument, whether or not then due,
o control
i 'shall not destroy, damage or impair the Property, allow. the Property to deteriorate or commit

L economrcally feasible, Borrower shall promptly repair the Property if damaged o avoid further -

v ,reparr or restoration.”

 lessened, the insurance proceeds shall be applied to the sums secured by thrs Securtty Instrument,
. whether or not:-then due, with the excess, if any, pard to Borrowera Such insurance proceeds shallk
be apphed in the order provided for in Section 2.” Sty ; T
-1t Borrower sbandons the Property, Lender may frle. negotrate snd settle any avarlable e
* insurance. claim and related matters, If Borrower: does-not ‘sespond within 30 days to ‘a notice

-and settle the cleim, The 30-day period will ‘begin ‘when the notice is given. In cither event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
- (a) Borrower's rights to any insurance proceeds in'an amount 1ot to exceed'the amounts unpaid

+- right to:any. refund of unearned premiums paid by ‘Borrower) under all insurance ‘policies
~ covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender
~-may use the insurance proceeds either to repair or restore the. Property or: to pay amounts unpard S

r -6, Occupancy, Borrower ghall occupy, establrgh and use’ the Property 8s Borrowers s
prrncrpal residence within sixty days after the execution of this Security Instrument and shall =
- continue to occupy the Property as Borrower's prmcrpai residence for at Jeast one year after the . =

" date of occupancy, unless Lender otherwise sgrees in writing, . ‘which consent ghall ‘not.be *
unreasonably wrthheld or. unless extenuatmg crreumstanceo exrst wtuch are beyond Borrower

. Preservation, Mamtenance nnd Protectron of the Property, Inspections. Borrowerf\, ‘

waste on  the Property. Whether or not. Borrower. is: residing in: the Property, Borrower shall =~ -
~maintain the Property in order to prevent the Property from deteriorating or decreasmg in value i
. due to its condition, Unless it is determined pursuant to Section 5 that . reparr or restorationigsnot . o

_ deterioration or damage. If insurance or condemnation procwds are paid in. connection wrth”‘f :
- damage to, or the taking of, the Property, Borrower shall be responsrble for repairing or restoring -
" the Property only if Lender. has released proceeds for such purposes Lender  may disburse
- proceeds for the repairs and restoration in a single payment or in a series of progress paymenta ag

-+ the work is completed. If the insurance or condemnation proceeds are not sufficient to.repair or -
. restore the Property, Borrower is not relreved of Borrower 5 oblr gatron for the comp!etron of such

i “Lender or its agent may make reasonable entrres upon and mspectrons of the Property If it
‘ ,has reasonable cause, Lender ‘may inspect the interior. of ‘the improvements on the Property.
Lender shall give Borrower notrce at the ome of or prror to such an rnterror mspeotron specifyrngi
fsuch reasonable cause. . : '
8. Borrower’s ‘Loan Applrcatron Borrower shall,be in’ default if,” during the: Loan
.,applrcatron process, Borrower or any persons or entrtres actmg at the direction of Borrower or -
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
. Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,

probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over -

this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Pioperty, and securing andlof repairing the Property. Lender’s
actions can include, but are not limited ‘to: (a) paying any sums secured by a lien which has
priority over this Security Instsument;{b) appearingiin court; and (c)paying reasonable attorneys’
fees to protect its interest in the Property andfor rights under this Security Instcument, including
its secured position in abankruptey proceeding. Securing the Property includes;-but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or. othericode violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do 50, It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable. with such interest, Upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an slternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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e ,‘?Mortgage Insurance, Borrower shnll pay the premmms requrred to mamtam Mortgage lnsurmce, E
" in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
-, Insurance ends in accordance with any ‘written agreement between Borrower and Lender providing

- for such termination or until termination is required by Applrcable Law, Nothmg in thrs Sectron':,,;’ s
- 10 affects Borrower's obligation to pay interest at the rate provided in the Note, . "« A
Sl g Assrgnment of Miscellancous Proeeeds. Forfcitme.”All Mracellaoeous ‘Proceeds ar
- hereby assigned to and shall be paid to Lender. - = - . . Ca
1 the Property is damaged, such Mrscellaneous Proceeda shall be applred to restoratron or’f'
repair of-the Property, if the restoratron or reparr is economically. feasible and Lender's security is
" not lessened, During such repair and restoration period, Lender shall have the right to hold such .
. Miscellaneoua Proceeds until. Lender has had an opportunity to inspect: such Property to ensure
. the work has been completed to Lendera -satisfaction,. prov;ded that such inspection: shall be
. undertaken promptly Lender may payifor the reparrs and restoration in a single disbursement or.
. .in 8 series of progress payments e the work "is ‘completed, Unless an agreement is made in
- writing or Applrcable Law - requires-interest-ta be. paid on such Miscellaneous Proceeds, Lender -
.. shall not be required to pay. Borrower any interest of earnings on such Miscellaneous Proceeds, If
 the restoration or repair-is not economically feasible or Lender’s secunty would be lessened, the
- . Miscellaneous Proceeds shall be applied to' the' sums secufed by ‘this'Security Instrument, whether .~ =
- or not then due, with the excess,i{lany; paid o Borrower Such, Miscelldaneous Proceeds shall be e
. apphed in the order provided for in Section 2. ey
e In the event of a total taking, destructxon or 1oss in value of the Property, the Mrscellarleous o
Bl Proceeds shall be applied to the sums secured by this Securrty Instrument whether or not »then,{g L
5 due, with the excess, if any, paid to Borrower, S o TR
- Inthe'event of a partial taking, destructron. or loss in. value of ithe :Property in which the farr e ]
"o market value of the Property immediately before the partial taking, destruction, or loss in value is
" equal to or greater than the amount of the sums secured by this Security Instrument immediately -
‘gj;tbefore the partial taking, destruction, or loss in. -value, unless Borrower and Lender otherwise
0 ggree in writing, the sums secured by this Security Instrument shall be reduced by the amount of -

. the Miscellaneous Proceeds multxplred by the following fractron' (a ) the total amount of the sums

- secured immediately before the partial taking, destructxon. or loss in value drv:ded by (b) the fair

- 'market value of the Property immediately. before the partral takmg. destruction, or loss in value.

o Any belance shall be paid to Borrower, © 5070+ L ,

oo 2.7 In the event of a partial taking, destructron, or loss in value of the Pmperty in whrch the far

market value of the Property immediately before the partral taking, destruction, or loss in value is.

- less than the amount of the sums secured immediately before the partial takmg, destruction, or
* loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds’

i " shall be apphed to the sums secured by thrs Securrty lnstrument whether or not th ) sUmS are then
\ dUe T o s ‘
.o v Ifthe Property is| abandoned by Borrower, or. af after notrceby Lender. to Borrower that the
S Opposmg Party (as defined in the next sentence) offers to make an sward to settle a clarm for
| ERSCEE T damages Borrower fails to respond to Lender within 30 days after the date the notice is given,
| _° - Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration of
= repair-of the Property or to the sums secured by this Security Instriment, whether ‘or not then’

© . due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
G ‘party against whom Borrower has a right of action in regard to Miscellaneous Proceeds, -
e Borrower shall be in default if any action or proceedxng. whether civil or criminal, is begun

. ‘that,.in- Lender's Judgment could result in’ forfeiture -of  the . Property or other material

i ‘1mparrment of 'Lender’s "interest in the Property. or: rrghts under. this Secunty TInstrument. h

- ‘Borrower can cure such a default and 1f acceleratron has occurred ‘teinstate as provnded in

’,i @-s(m) mmer Form 3‘0'15!3'/99
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Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s ?
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, The proceeds of any sward or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby

: assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applwd to restoration or repair of the Property shall

be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, ‘Extension of the
time for payment or modification of amortization of the sums secured .by this. Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment ogrotherwise modify amortization of the sums secured by this
Security Instrument by reason of any'demand-made by the original'Borrower or any Successors in
, Interest of Borrower. Any focbearance by Lender. in exercising any right or remedy including, ' i
- without limitation, Lender's acceptance of payments from ‘third persons; entities or Successors in
Interest of Borrower or,in.amounts less than the amount then due, shall not be a waiver of or ;
preclude the exercise of any right or remedy. i

13. Joint and Several Liability; Co-signess; Successors and Assigns Bound. Borrower !
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, ;
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co'signer”): i
(a) is covsigning this Security Instrument only to mortgage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommaodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law. is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower

' !nuuW ‘
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Instrument must be in writing, “Any  notice to ‘Borrower in’ connection with this Security -
~ Instrument shall be deemed to have been given to Borrower when mailed by first class mail or -
. when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
- Borrower shall constitute notice to all Borrowers unless. Applicable Law. expressly. requires . -
- otherwise, The notice address shall be the Property Address unless Borrower has designated a

- SUbstitute <notice: address by- notice . to: Lender.: Borrower shall . promptly notify Lender:of .
. - Borrower's change of address. If Lender specifies a procedure for. reporting Borrower's changs of

. address, then Borrower shall only rcport a change of address through that specified procedure, G

- There may be only one desrgnatod notice address undcr thra Secunty Instrument at any one time, *

~Any notice to Lender shall be givenyby delivering it or by mailing it by first class mail to

- Lender's address stated herein unless “Iiénder ‘has' designated ‘another address by notice to -

V,_BOrrower‘. Any notice in conaection with this Secunty Instrumcnt shall, not be deemed to have .

- Instrument is also rcqurred under Applicable Law, the Apphcablo Law roqurremcnt wrll satrsfy the‘ :
corrcspondmg requirement under this Security Instrument. P B

b govcmed by federal law and the law of the jurisdiction in which the Property is located. All
“rights and obligations. contained in this Security Instrument are subject to any requrremcnts and
. limitations of Applicable Law. ~Applicable Law might explicitly or implicitly allow the partiesto -
- agree by contract or it might be silent, but such silence shall not be construed 8s a prohibition .
. against agreement by contract. In the event that any provision or® clause of. this . Security
" Instrument or the Note: conflicts with Applrcable Law, such. confhct shall not affect other
. provisions of this Socurrty Instrument or the Note whrch can be givet cffoct '

ﬂrnclude correspondmg neuter words or words of the feminine gender (b) words in the singular -
- shall mean and include the plural and vice versa; apd (c) the word 'ma /"
o J[wrthout any. oblrgatxon to take any action.: % g

o ‘Instrument

Sectron 18, -"Interest in the Property” means any legal or beneficial interest in the Property;
_including, but not limited to, those beneficial intetests transferred in a bond for deed, contract for
- deed, mstallment sales contract or escrow agreement the mtent of whrch is the transfe of trtle by
; ‘Borrower at a future date 10 a purchaser. =

Ve Borrower is not a natural .person and a beneficial interest in Borrower is sold or transferred)

- without Lender's prior written consent, Lender may requxre immediate payment din full of all

. "sums secured by this Security: Instrument, Howevcr, thrs optron shall not be.
-~ if such exercise ig prohrbrted by Applicable Law,

- shall provide a period of not less than 30 days from the date the | notice is given'in accordance with
“Section 15 within which Borrower must pay all sums secured by this Secunty Instrument I

- ~ Borrower fails to pay these sums prior to the expiration of this perrod Lender may- mvoke any
- rcmedres pcrmrttod by thrs Securrty Instrument thhout further notrce or demand on Borro

[; @-BUN) 10904101

¢ a wuver of any nght of actron Borrower 'lmrght havo ansmg out’ of such":f;: e

185, Notxccs. All notncea grven by Borrowcr or Lcndcr m connoctron wrth this ‘Sccurrty i e

been given_to Lender until agtually received by Lender, If any. mnotieeifequired by. this Security

.16, Governing Law; Severability; Rules,of Constructron Thrs Securrty lnstrurnent shall e

confhctrng provrsron i : v
~As‘used in this’ Securrty Instrumcnt (a) words of thc mwculmc gender shall mean: and

ives sole drscretxon;ﬁ s

17, Borrowcr s Copy Borrowcr shall bc grven one copy of the Note and of thrs SOCU(‘IIYJ

18. Transfcr of tho Property or a Bcnefrcial Intercst in: Borrowor. As uscd5rn thi

1t all or any part of the Property.or any Interest m thc Propcrtyr is sold or transfcrred (or if.

ercrsed by Lcnde

“1f Lender exercises this option, Lender shall grvc Borrower notice of acceloratron The notrce‘

Pul ’H ﬂ 13
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P 19 Borrower s Rnght to Rcmstate Aftcr Accelerauon. If Borrower meets certami, e
.+ conditions, : Borrower shall have: the right to have: enforcement of: tlua Security Instrument -
- discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant o
10 Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
. for the termination of Borrower's right to reinstate; or (c) entry of 8 judgment enforcing this =
. ‘Security. Instrument; Those conditions are that Borrower: (a) pays Lender all sums which then: =~ .
-+ would be due. under thig Security. Instrument and the Note as if no acceleration had. occurred (b) .
“cures any default of any other covenants or agreements; (c) pays sll expenses incurred in enforcmg
thiss Secunty <Instrument;-including, - but: not- limited - to,- reasonable :attorneys’. fees, . property
: ,1nspectxon ‘and. valuation fees, and other fees incurred for the. .purpose .of - ‘protecting Lender’s
“ ./ interest in the Propcrty and rights under this Security Instrument‘ and (d) takes such action as
- Lender may reasonably require to assure that Lender’s interest in the Property end rights under =
- this*Security. Instrumcnt, and Borrower's obligation to pay. the sums secured by this Security: o
- Instrument, shall continue unchangeds ‘Lender may réquire that Borrower pay such reinstatement .~
- sums and expenses in one OrymoLe -of the following forms as selected by Lender: (a) cash; (b)
_money. order, (c) certified check ‘bank. chock ‘treasurer’s check or.cashier’s check, provided any
~* guch" chéck’ is" drawn” upon. aninstitution whose deposits  are insured - by .2 federal agency, -
~ . instrumentality or entity; or (d) Electronic Funds Transfer. Upon' remstatement by Borrower, this
- Security- Instrument and obligations: secured hereby shall ¢ romein-fully. effective: s if no
- seceleration ‘had- occurred. Howevcr, thls rrght to rcmstate shall* not npply m the case of
Vacccleratron under Section 18, : AiE
o o0a 000, Sale of Note; Change of Loan Servwcr, Notncc of Grnevance The Note or. a parttal
interest in'the Note (together with this Security Instrument) can be sold one or more times
. without ‘priof notice to- Borrower. A sale might result in a change in the entity (known as the
" "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument . .
““and performs other. mortgage loan seryicing obligations under the Note, this Security Instrument, .
and Applicable Law. There also might be one or more changes of the Loan Seryicer unrelated tos -
- gale of the Note. If there'is a change of the Loan Servicer, Borrower will be given written notice of -+
"' “the change which will state the name and address of the new Loan Serv:cer. the address to ‘which =
- payments should be made and any other information RESPA requxrw in connection with a notice
- of transfer of servicing. If the Note is sold and thereafter the Loan is gerviced by a Loan Servicer
L 'other than the ‘purchaser of ‘the Note, the mortgage loan servicing obligations to Borrower. will -
~ - remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not: assumed it
o by the Note purchaser unless otherwise provided by the Note purchaser -
: ‘Neither Borrower nor Lender may commence, join, or be joined to any judIClal actxon (as =
, either an individual litigant or the member of ‘a’ class) that arises from the other ‘party’s actions -
. . pursuant. to this Security Instrument or. that ‘alleges that the other’ party has breached anyi’f
\ . provision of; or any duty owed by reason of, this- Secunty ‘Instrument, until such BorrOWcr of
0 Lender has notified the other party (with such notice given in compliance with the requirements
 of Section 15) of such alleged breach and afforded the other party hereto a reasonabla period after
. “the giving of such notice to ‘take’ ‘corrective action. If Applxcable Law proyides a time. period
- which must elapse ‘before certain action can be taken, that time period will be deemed to be
8 reasonable for purposes of this paragraph. The notice of acceleration and: upportumty to cure ¢
- given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower.
" pursuant to Sectron 18 shall.‘be deemed to sausfy the notxce and opportunity to talcc corrective
*actxon provisions of this Section 20" S :
+21. Hazardous Substances. As used in thxs Sectron 21 (a) "Hazardous Substancw re
N those substances defined as toxic or hazardous substances. pollutants or wastes by Envrronmcntal*
g Q,."Law and the l‘ollowmg substances. gasolme. kerosene, other flammable ot *‘toxxc petr‘l -
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products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or 1
removal action, as defined in Environmental Law and (d) an "Environmental Condition" means a 4
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup, ’

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any i
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) thatis in .
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) {
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the !
presence, use, or storage on the Praperty. of small quantities 6f _Hazardous Substances that are
generally recognized to be appropriate to normal” residential ‘uses and to maintenance of the
Property (including, but not Iimited to; hazardous substances iniconsumen products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by.any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental "Law of which Borrower has actual ‘
knowledge, (b) any Environmental Condition, including butcnot limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to *
Borrower, by which the default must be cured: end (d) that failure to cure the default on ‘ -
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall s
release this Security Instrument, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of
the fee is permitted under Applicable Law,
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and

appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to thé terms and covenants contéihed
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnasses_:
X (Seal)
ROBE «Borrower
,(Seal)
-Borrower
(Seal) (Seal)
~Borrower <Borrower
(Seal) (Seal)
~Borrower -Bo:xower
(Seal) (Seal)
~Borrower =Borrower
@D, ~6UN) @soson Page 14 of 18 Form 3015 3/98
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STATE OF INDIANA, Lake County ss: ]
On this - 27th  dayol . June 2000 , before me, the undermgned a /
Notary Public in and for said County, personally appcared Robert W. Foster -
!
.and acknowledged the éxecution of the forcgoihg instrumént. ’ , ;
WITNESS my hand and official seal.
My Commission Expires:
t:;‘f;}‘f"«‘“ b, o (/ . otary Public
FA : : County of Residence: B
f () Thxs inst&xm nt was prepared by: : | 0 StarLugar
i } ,)E HELLEY NORTHWICK Notary Public, State of Indisas
! ) BANK OF AMERICA, N.A. Lake County |
| . 8500 NORMANDALE LAKE BLV #1910 y Commission . 612507
'f*i,f‘l e f «a’ﬁ««m«mmmgc’&««cm
O ‘ ' BLOOMINGTON, MN 55437 ‘ !
1;;"
Initials: g
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LEGAL DESCRIPTION

Pgn of Lot 35 described as follows: ,Beglnnlng at a point.on the West line of Lot 35 and 10 feet North {(measured alon
said West line) of the Southwest corner thereof; thence East, parallel to the South line of said Lot'35, a distance of 59
feet; thence North, parallel tothe West line of sald Lot 35, a distance of & feet; thence East, parallel to the South line of
Lotas, a dlstanca of 62,23 feet, more of less, to the Egst une'of sald Lot 35; thence North, along sald East line, fo the
Northeast corner of Lot 35; thence Waesterly to the Northwest corner of Lot 35; thenca South to the point of beginning;
and all of Lots 36, 37, 38 and 39, Block 22, iake Shore Additionto East Chicago, in the Clty of Gary, as per plat thereof'
recorded In Plat Book 2, page 17, in the Offlce of the Recorder ‘of Lake Cotinty, Indiana




