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WHEN RECORDED RETURN TO:- : i
USA Funding Corp ;
17035 W. Wisconsin Avenue
Brookfield, WI 53005

THIS MORTGAGE ("Security Instrument*) is givenon ~ AUGUST 24, 2000 ‘ . The morigagor is a
Gregory Traicoff AND Donna D Solig-Traicoff, husband and wife ;
("Borrower").
This Security Instrument is given 10 .
‘'USA FUNDING CORP., , .
which iy organized and existing under the laws of ~ State ‘of Wisconsin , and whose address is ' g ;
17035 W, WISCONSIN AVE - §
BROOKFIELD, WI 53005 ' ("Lender").

s,

Borrowu owcs Lender the prlncipzl sum of PIH‘Y NINE THOUSAND SIX HUNDRED AND 00/100
Dollars (U.S.§ ©'69,600.00 ).
This debt is evidenced by Borrower's note dated the sanw dalu 8y uniu Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 2030 . This
Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrament; and (c) the performance of Borrower's covenants and agreernents under this i
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the ‘ ;
following described property located in Lake , , ~ County, Indigna: o

Lot 21 in Block 11 in the Town of Ross, as per plat thereof,
recorded in Miscellaneous Record "A" page 421, in the Office
of the Recorder of Lake County, Indiana,

which has the address of 3721 West 47th Avenue, Gary

{Strect]
fndiana 46408 {"Property Address*);
[ip Cae)

(Ciy)

and fixtures now or hereafter a part of the property. All replacements and additions shall also he covered by this Securlty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencunbered, except for encumbrances of record
Borrower warrants and will defend gmerally the title to the Property against all claims and demands, subject to0 any
encumbrances, of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform securily instrument covering real property.
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TOGETHER WITH all (h¢ improvements now or hereafter erected on the property, and all easements, appurtenances, #
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UNIPORM COVENANTS. Borrower and Lendcr covenant and agree as follows:

1. Payment of Principal und Intcrest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicuble law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid o full, a sum ("Punds") for: (s) yearly
taxes and assessments which may attain priority over this Security Instrumeat &5 a lien on the Property; (b) yearly lewschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by 'Bonower to
Lendcr, in accordance with the provisions of parugraph 8, in lieu of the paymont of morigage insurance premiums. These
jtems are called "Escrow Items.* Lender may, at any time, collect and bold Funds in an amount not (o exceed the maximum
amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estatc Settlement Procedures At of 1974 as umended from time 10 time, 12 U.S.C. § 2601 e seq. ("RESPA”), unless
another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold Punds in an
amount not to exceed the lesser amount, Lender may estimate (he amount of Funds due on the basis of current duta and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with spplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal sgency, instrumentality, or entity

(including Lender, if Lender Is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Punds o pay
the Escrow Itcms. Lender may not charge Borrower for holding and applying the Punds, annually analyzing the escrow
account, or verifyiug the Bscrow Jtems, uniess Londor pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender imay require Borrower to pay a onc-lime charge for un independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable Jaw provides otherwisc. Unlcss an
agreement is made or applicable law requires interest to be'paid, Lender shall nol be required 1o pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree in writing, however, that inicrest shall be paid on the Punds.
Lender shall give to Borrower, without chasge, an annual accounting of the Funds, showing credits and deblts to the Funds
and the purpose for which cach debit to the Funde was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument, 1 11 ! At 1S. , : ,
- I the Punds held by Lender exceed the smounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Punds in uvcordance with the requirements of applicablc law, If the amount of the Funds held by
Lender at any time is not sufficient to puy the Escrow [tems when due, Lender may so notity Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, It, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic against the sums

sccured by this Security Instrumcat.

3. Applicution of Payments. Unlcss applicable law provides othcrwise, all payments received by Leader under
paragraphs 1 and 2 shall be applied: first, 10 any prepaynent charges due under the Note; second, 1o amounts payablc under
paragraph 2; third, to interest due; fourth, to principal due; and last, W0 any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments. ; ‘

Borrower shall prompuy dischaurge uny lien which has priority over this Security Instrument unlcss Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject w a lien which may artain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the
licn or takc one or more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the mnounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender may, at
Lender's option. obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may muke proul of loss if not made promplly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of
the Property damuged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has’

offered to sestle a claim, then Lender may collect the insurance proceeds. Lendcr may use the proceeds 10 repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.
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Unlcss Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extead or
postpone the due date of the monthly payments referrod to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rcsulti_ng
from damage to the Property prior to the scquisition shall pass 1o Lender to the cxtent of the sums secured by this Security
Instrument immediastely prior tw the acquisition.

6. Occupancy, Preservation, Malntenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property 23 Borrower's principal residence within sixty days aflcr
the execution of this Security Instrument aod shall continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be
uareasonably withheld, or unless extenuating circumstances exist which are heyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bo_rrower shall
be in defsult if any forfeiture action or procevding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiully impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by ?ausin; the
action or provecding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeirure of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
Inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Sccurlty Instrument is on a Icaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title Lo the Property, the leasehold and the fee titlc shall not merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pertorm the covenants and agreements contained
in this Security Instrument, or there is 4 legdl proceeding that may ‘significantly affoct Lender's rights in the Property (such
as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever {8 necessary/to jprotect the valuelof ‘the Property and ‘Lender's rights in the Property. Lender's
actions may include paying any sums securcd by a lien which has priority over this Security Instrumeas, appearing in court,
paying reasonable attorneys’ fees und eatering on the Property to make repairs. Although Leader may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burruwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, : . B : ; ,

8. Mortgage lasurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowcr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantiully equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from un alicruate morgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance covcrage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage Insurance in effoet, or to
provide a loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property ia
which the fair market value of the Property immediawly before the taking is equal (0 or greater than the amouat of the sums
sccured by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured Linmediately before the taking, unlcss Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procewds shall be applied to the sums securcd by this Security Instrument whether or not the sums
are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the vondemaor offers to make
an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Horrower Not Released; Forbearsnce By Lender Not a Waiver, Exicnsion of the time for payment or
modification of smortization of the sums secured by this Security Instrument grunied by Lender 10 any successor in interest
of Borrower shall not operate 1o release the lisbility of the original Borrower or Borrower's successors in interest, Lender
shall not be required Lo commence procesdings against any successors in interst or refuse to extend time for payment or
otherwise modify amortizstion of the sums secured by this Security Instrument by veason of any demand made by the
original Borrower or Borrower's successors in Interest. Any {urbearance by Lender in excreising any right or remedy shall
not be a waiver of or proclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (n) is co-sigaing this Security Instrument only to mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to psy the
sums securcd by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to (he terms of this Security (nstrument or the Note without that
Borrower's consent, :

13. Loan Charges. If the 1oan secured by this Security Instrument is subject (0 a law which yets maximum loan charges,
and that law Is finally interpreted so that the inlerest or other loan charges collected or to be collected in connection with the
loan exceed tho permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment Lo Borrower. If a refund reduces peincipal, the reduction will be teeated as u partial prepaymeat without any
prepayment charge under the Noic.

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by flrst class mail unless applicable law requires useof another methud, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first

- class mail to Lender's sddress staicd herein o eny other address Lender designates by inotice; o Borruwer. Any notice

provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given as provided
in this paragraph,

18. Governing Law; Severability. This Security Instrument shal) be governed by federal Jaw and the law of the
Jurisdiction in which the Property Is localcd. In the event that any provislon or clauge of this Securiry Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisiuns of this Security Instrument and the Note are
declared to be severable, 7

16, Borrower's Copy. Borzower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any interest in

it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withuut Lender's prior writtcn consent, Lender may, at its option, require immediate payimnent in full of all sums secured by
this Security Instrament. However, this option shall not be excroised by Lender If exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borsower nolice of accelcration. The notice shall provide a period of
not less than 30 days (rom the dat the notice is delivered or malled within which Borrower must pay all sumns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain ¢onditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may ypecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmient enforving this Scourity Instrumeat. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expeases incurred in cnforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the¢ Property and Borrower's
obligation to pay the sums secured by thia Security Instrument sball continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herehy shall remain fully effective as if no acceleration had occurred.
However, this right to reinstale shall not apply in the case of acccleration under paragraph 17,

19. Sale of Note; Chuange of Loan Servicer, The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in gccordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addreas to which payments should be made. The notice will
also contein any othcr information required by applicshle law, .

20. Huxardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything afYecting the
Property that is in violation of any Environunental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dewand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and agy Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulawry
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nccessary remedial actions in accordance with Environmental Law,

-
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this paragraph ous,ubmnees m ummnmdeﬁmdntoxlcorhmdousmbnmby
*Enviromw Law and the followm suhmpa ‘gasline, kerpsene, other flammable or foxic petroleum products. toxic
. pesticides and herbicides, volatile solvents, materials _eontaining asbestos or, Iotmaldehyde. and radiosctive materials, As
. used in this paragraph 20, "Environmental Law® mcans federal laws and laws of tho jurisdiction wherc the Property
locuted that reluwe wlwalth ‘safety or enviror

‘fhmch of any covenant or agreement In thia. 'iecurity Instrument (hut nat prtm' to meieraﬁnn under. parugraph 1
‘unless appllablc law provides otherwise). The notice shall spodryx (s) the dafault. (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration o
the sums secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice
shall further lnrorm Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure -
: the non-u!stem of a default or any other defense of Borrower to acceleration and foreclosure, If the
Gefault is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment -

- in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
!n:trumnt by judlclal proceeding. Lendu shall be cntitled to collect all. W incurred in pursuing the remedies
‘ 21, lnclu it ! focs and th

e 'BY SlGNING BELOW, Borrower accepts and agrees 10 the terms and covenants wntamed; this Security lnmumem
and in any rider(s) execnted by Borrower and recorded with i1,
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STATE OF INDIANA )
} s,
Countyof ~ Lake ) \
Onthis  24th  duyof August, 2000 . before me, the undersigned, a Notary f‘
 Public in and for suid County, personally appeared  Gregory Traicoff and Donna D, Solis-Traicoff ol

', and anknrowledged the execution of the foregoing instrument.

Witness my hand and official sead,

My Commissios: expires: 10-2-01
County of Residence: Lake

Barrick Noutury Public
This instrument was pre_piwd by: Jaimie '
USA Punding Corp . .

17035 W. Wisconsin Avenue
Brookfield, WI 53005
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