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THIS MORTGAGE is made this
BILLY MARVIN MEADOWS

CUSTOM MORTGAGE INC

WHEREAS, Boxrowcrismdebted toLender | the principal sum of U.S. $
J\ug\uc 23. 2000

e - Borrower covenants mat Borrower is lawfully scnsed of the cstatc hereby conv y rig '
¢ convcy ‘the Property and ‘that the Property ‘is ‘unencumbcered, except for_encumbrances of ‘record. Borrower covenants that
Borrowet warrants and wﬂl dcfcndzgenerall the titlé to the Propert agamst all ¢laims and demands ‘subject to cncumbrances of
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R 2. Fuuds lor 'l‘tures and lnsurance. Subteet te applteable law ora wrttten waiver by lender, Borrower shall pay ) Lender L
~* " on the day monthly payments of pnnctpal and interest are payable under the Note, until the Note is paid in full, 8 sum (herein =
- "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgir}ge and ground rents on the Property, if any, plus one-twelfth of -
- yearly premiym installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates =
- thereof, Borrower shall not be obligated to make such p Jyments of Funds to Lender to the extent that Borrower makes such;
- paymenis o the holder of a prior mortgage or deed of trust if such holder is an institutional lender, - i
5 If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of whtch are rnsured or i
: guaranteed by a federal or statc agency (including Lender if Lender is such an institution). Lender shall a pply the Funds to pay said .-
laxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing = =
~said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
- applicable law permits Lender o make such a charge. Borrower and Lender may agree in writing at the time of execution of this . -
- Mortgage that interest on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law requires such
. interest to be paid, Lender shall not be required to pay Borrower any inierest or eamings on the Funds. Lender shall give to -
- Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and-the purpose tor whrch e
. ‘each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgage. - T e

1 the amount of the Funds held by Lender, together with the future monthly ‘installments of Funds payable prior to the due e
- dates of taxes, assessments, insurance premiums and ground rents, shall ¢xceed the amount reqtnred {0 pay said taxes, assessments, -
- insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to- -
= Borrower or credited to Borrower on monthly  installments of Funds. If the amount of the Funds held by Lender shall notbe =
. sufficient to pay taxes, assessments, insurance premiums and ground renis as they fall due,’ Borrower shall pay to Lender any &
- amount necessary 10 make up the dehctency in one or more payments as Lender may require, - -

S Upon payment in full of all sums secured by thts Mortgage, Lender shall promptly refund to Borrower any Funds held by |
. Lender If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no ..
- later than immediately prior to the sale of the Property or its acqutsmon by I.ender. my Funds held by Lender at the time. of
ey apphcauon as a credit against the sums secured by tiis Morigage.: « ¢ & L
w08, Application of Payments, Unless applicable Jaw provides otherwrse, all payments received by Lender under the Note and S
PR paragraphs 1 and 2 hereof shall be applied by, Lendex first in paymentof amounts payable to Lender by Borrower under paragraph o
2 hereof then to interest payable on the Note, and then (o the pnncrpal of the'Note, £ & 4.1 Hoath

o4 Prior Mortgages and Deeds of Trust; Charges, Liens. Bomowet shall perform all ot’ Borrower s obhgatrons under any el

: mortgage, deed of trust or other securily agreement with a licn which has ‘priority over this Mortgage, including Borrower's -

+> coyenants to make payments when due. Borrower shail pay. or cause 10 be- patd) alltaxes, assessments and other charges, fines.and -
L tmposrnons attrtbutable to the Property whtch rnay attarn a prrortty over this Mortgage, and leasehold payments or ground rents, rf ke

b

~ s Hamrd lnsurance Borrower shall keep the tmprovements now exrsnng or | ter erected on the Property msured. 5 ¢
: agamst loss by fire, hazards included within the term "extcnded coverage," and sueh other hazards as Lender may requrre and rn»;
e vsuch amounts and for such periods as Lender may require, Pe i
. " The insurance carricr providing the insurance shall be chosen by Borrower subject o n'pproval by Lender, provrded that such it
o ‘approval shall not be unreasonably withheld. All insurance pohctes and rencwals thereof shall beiin a form acceptable to Lender '
...and shall include a standard mortgage clause in favor of and in a form accepiable 10, Lender, Lender shall have the right to hold the
policies and renewals thereof, subyect to the terms ot’ any mortgage. deed of trust or other security agreement wrth a lren whrch h,
priority over this Morigage.. ~
~ In the event of loss, Borrower shall gtve prompt notrce to the m
- not made promptly by Borrower. 3 gy

' If the Property is abandoned by Borrower, or if Borrower fatls 10 respond o Lender within 30 days lrom the date notice tsff o
~ - mailed by Lender to Borrower that the insurance carrier offess to seitle a claim for insurance benefits, Lender is authorized 1o~
g fﬁ’u‘}ﬁ{ and apply the rnsurance proceeds at Lender s optton erther to restorauon ar repatr of the Propert’ or to the sums secured byf~ :
~ this Mortgage. el

c\""arrter and Lender 1 nder 2y make‘proof of loss 1fﬁ i

L6, Preservatlon and Maintenunce ol‘ Property, Leaseholds' Condominiums' Planned Unit evelopments Borrowerfé o
.shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall -
.~ comply.with the provisions of any lease if this Mortgage is on @ leaschold. If this Mortgagé is on a unit in a condominium ora =~
-~ planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
<= governing the: condominium or planned unit dcvelopment, the by-laws and regulanons of tlte condommrum or planned uni
r development, and constitucnt documents, ‘

: -7, Protection of Lender’s Secunty If Borrower fails 1o perform the covenants and agreements contarned in thts Mortgag N
or if any action or proceeding is commenced which matcrially affects Lender's interest in the Property, then Lender atLender's
- option, upon notice to Borrower, may make such appearances, disburse such sums,’ rneludmg reasonablc attorneys’ fees. and take =
- -such action as is nccessary to protect: Lender’s interest. If Lender required mortgage insurance as a condition oly making the loan .
© . sccured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the i g
T requtrement for such insurance termtnates in aceordance wrth Borrower s and Lender s wrrttcn agrecment or apphcable law... o

o Any amounts drsbursed by Lender pursuant 10 this paragraph 1, wrth mtercst thereon at the Note rate shall become addrttonal i
, mdebtedncss of Borrower sccured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts - -
. shall be payable upon notice from Lender to Borrower requesnng payment thcreof Nothtng contamed in thts paragraph 1 shall e
ATt require Lender to incur any expense or take any action hercunder, - : ‘
“on U8, lnspection Lender may make or cause to be made reasonable entries upon and tnspecuons of the Property, provided that .
* Lender shall give Borrower notice prtor 10 any such mspecnon specrfymg reasonable cause therel‘or related to Lender ] rnterest jn ot
' theProperty o : ! o

: ‘9, Condemnation. The proceeds of any award or clatm for damages, dtrcct or. consequennal in eonneetron wrth any G
: ‘condemnatron or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
“shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securtty agreemen ' ren whreh

B prronty over lhlS Mortgage i g -

oo, Borrower Not Released, Forbearance By Lender Not a Waiver Extensron of the time for payment or modrﬁcauon of:
: amortrzauon of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to
“release, in any manncr, the liability of the original Borrower and Borrower's successors in intcrest, Lender shall not be required to .
commence proceedings against such successor or refuse to extend time for payment or otherwise modify. amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in intcrest. Any .
forbearance by Lender in exercising any right or remedy hereunder, or otherwrse afl‘orded by apphcable law, shall not be a watver b

. ofor prtx:lude the exercise of any such rtght or remedy r R : o
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' 11. Successors and Assigns Bound. Jomt and Several Llabilrty; Co-slgners. The coveoams and agroemcms hcrem_;
- contained shall bind, and the rights hereunder shall inure to, the respegtive successors and assigns of Lender and Borrower, subject .~~~ |
1o the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrowerwho
~co-signs this Mongago. but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that - -
- Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under .
- this Mortgage, and (c) agrecs that Lender and any other Borrower hereunder may agree o extend, modify, forbear, or make any -
. other accommodations with regard {0 the terms of this Mortgage or the Note without that Borrowor s consent and wrlhout releasmg G
. that Borrower or modifying this Morrgagc as to that Borrower's interest in the Property et
i+ =12, Notice, Except for any notice requlred under apphcablc law to be given in another manncr (a) any notxce to Borrower
S provrded for in this Mortgage shall be given by delivering it or by mailing such notice by certxﬁod mail addressed to Borrower at’
" the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
 notice to Lender shall be grven by certified mail to Lender’s address stated herein or to such other address as Lender may designate -
~ by notice to Borrower as provrclcd herein, Any notice provided for in thls Mongage shall be' ’deemed ro havc been gi en tol:
E Borrower or L,cndcr when given in the manner dcsrgnated herein. < e e e B
" 13, Governing Law; Seyerability. The state and local laws apphcable to ;lns Mortgage shall be thc laws of rhe Junsdicuon in o
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
. that any provision or claus¢ of this Mortgage or the Note conflicts with apphcable law, such conflict shall not affect other .~
. provisions of this ‘Morigage or the Note which can be given effect without the conflicting provision, and to this'end the provrsrons i
* of this Mortgage and the Note are declared 10 be severable. As used herein, costs," "oxpcnsos" and attomeys l‘ees mclude all_‘ s
sums to the extent not prohibited by applicable law or limited herein, ~ -~ - L
¥ 14, Borrower’s Copy. Borrower shall bc fumrshed a conformcd copy f tho Noto and of thrs Mongagc at tho Ume 'f
e exoounon or after recordation hereof, - . g :
- 15, Rehabilitation Loan Agreement. Borrower shall fulﬁll all of Borrowcr s obhganons undcr any home rchabllnauon, =
s rmprovemcm, rcparr, or other loan agreement which Borrower enters, into.with Lender, Lender, at Lender’s option, may require
. Borrower to execute and dchvcr to Lender,in a form acccptable 1o Lcnder. an assrgnmenr of any nghts, claims or defenses which
= e Borrowcr may have against parties who supply labor, materials orservices in connection witly i improvements made to the Property..
o7~ 16. Transfer of the Property or a Beneficlal Interest in Borrower. If all'or‘any partof the Property or any interest initis =
S sold or transferred (or if a beneficiat mwrest in, Borrower is sold ‘or transferred and Borrower i ig' not a ‘natural person) wnhour
- Lender's prior written consont. Lender may, at its option, thurrc immediate payment in full of all sums secured by this Mor ;
~“'However, this'option shall not be exercised by Tiender if exercise is prohrbrtcd by'federal law as of the daie of this Mortgage.
. If Lender exercises this opuon , Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less”.
L than 30 days frorn the date the notice is delrvcred or mailed within which Borrower must pay all sums secured by this Morlgage. I
' Borrower fails 10 pay these sums prior o the oxpnrauon of this pcnod Lendcr may mvokc .any rcmedros permmod by this - -
Mortgagc wrthout further nouce or dcmand on Borrower. - L i L :

o NON-UNIFORM COVENANTS Borrower and Lcndcr furthcr covonant and agree as follows, . §
-17.:Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’ s breach of any covenant or
- agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, -
. Lender prior to acceleratlon shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; o
~ (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
_may reésult in acceleration of the sums secured by this: ‘Mortgage, foreclosure by judicial proceeding, and sale of the
- Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right fo assert in the -~
~ foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the
“breach is not cured on or before the date specified in the notice, Lender, at Lender's optlon, may declare all of the sums
= secured by this Mortgage to be lmmedialely due and payable without further demand and may foreclose this Morlgage by
~ judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includmg, bul not
. hmited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports. -
i “18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgagc due to
Borrower s breach, Borrower shall have the right to have any procoedrngs begun by Lender to cnforce this Mortgagc discontinued
- atany time prior to cntry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
" under this Mortgage and the Note had no acccleration occurred; () Borrower cures all breaches of any other covenants or -
- agreements of Borrower contained in this Mortgage. (c) Borrower pays all reasonable expenses incurred by Lender in enl‘orcmg the
~ covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorncys’ fees; and (d) Borrower takes such action as Lender. may reasonably -
require to assure that the licn of this Mortgage, Lender’s intérest in the Property and Borrower s obligation to pay the sums secured
- by this Mortgagc shall continue unimpaired, Upon such payment and cure by Borrowcr. llns Morlgage and lho obhgauons socored»
~ - hereby shall remain in full force and effect as if no acceleration had occurred.
19, Assignment of Rents; Appointment of Recelver, As additional sccurity hcreunder, Borrower hcreby assrgns to Lender .
© " the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph l7 hcroof or abandonmem of kthe?'?"
- Property, have the right to collect and retain such rents as they become due and payable. .
.~ "Upon acceleration under paragraph 17 hercof or abandonment of the Property; Lcndor shall be enurlcd m the exlcnt provrdcdj
" by applicable law, to have a receiver appointed by a court to enter upon, take posscssron of and manage the Propcrly and to collect
the rents of the Property including those past duc. All rents collected by the receiver shall be apphcd first to paymcnt of the. costs of
management of the Properly and collection of rents, mcludmg. but not limited to, receiver’s fecs, premiums on receiver’s bonds and
reasonable attorneys’ fees, and rhen o rhc sums secured by lhrs Mortgage ’l‘he rcccrver shall bc lrable o account only for those
- rents actually received,
20, Release. Upon payment of all sums socurod by lhlS Mongagc. Lcndcr shall releaso lhrs Morlgage wuhout r:harg
Borrower, £
e 21 Waiver ol' Valuation and Apprmsement. Borrowcr hercby wanvcs all nghr of valuauon and apprarscmenL

Form 3315’* '
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A part of the Northeast Quarter of the Southwest Quarter of Section 8, Township 35 North, Range 8 West of the
Second Principal Meridian in the Town of Merrillville, Lake County, Indiana, and more particularly described as
beginning at a point in the West 35.5 foot right-of-way line of Taft Street, which is also a line parallel to and 35.5
feet West of the East line of the East half of the Southwest Quarter of said Section 8, which is 776.40 feet South
of the North line of the East half of the Southwest Quarter of said Section 8; thence South on said 35.6 foot
parallel line which Is also the West right-of-way line of State Road #55 for a distance of 75.00 feet; thence West

on a line parallel to and 861.40 feet South of the North line of the East half of the Southwest Quarter of said
Section 8 for a distance of 388.19 feet to a line parallel to and 423.69 feet West of the East line of the East half

of the Southwest Quarter of said Section 8; thence North on said 423.69 foot parallel line for a distance of

217.40 feet to a line that is parallel to and 834 feet South of the North line of the East half of the Southwest
Quarter of said Section 8; thence East on sald 634 foot paraliel line for a distance of 379.12 feet to a point 9.07 L
feet West of the West 35.5 foot right-of-way line of Taft Street, South 6 degrees 59 minutes 49 seconds East for .

a distance of 59.76 feet; thence South 2 degrees 11 minutes 00 seconds East for a distance of 82,80 feet; - N
thence North 88 degrees 15 minutes 55 seconds East for a distance of 3.86 feet to the poinit of beginning.




