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MORTGAGE

THIS MORTGAGE (*Security Instrument") is given on ___ Anguat 21, 2009 . The mortg gor is:
*Borrower"),

This Security Instrument {s given to___EquiCredit
w:nuormmmmwmeumdm.mmmm

"Lender"). Borrowcr owes Lender the principal sum of JONF : ; S P Y.

US. S____100L650.00 ). mmbmovidcmabyaormmmdam mm.mn — Which
provides for monthly payments, with the full deb, if not paid carlies, duc and paysbleon . Sepemaber 1, 2030

This Security Instrument secures to Lender: (n)dwmpaymentofthedubtevldenocdbyunNote.withlntemt,mdllltenemk.
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect t 1 security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instru nent and the
Note. For this purpose, Borrower does hereby mortgage, warrant, grani and conyey to Leader the following descr bed property
located in __ LAKE County, Indiana:

THE LAND REFERRED TO IN THIS COMMITMENT I8 LOCATED IN LAKE COUNTY, STATE OF
INDIANA, DESCRIBED AS FOLLOWS: SOUTH § FOOT OF LOT 7 AND ALL OF LOT 8, MARY

C. CLARK'S ADDITION, CITY OF CROWN POINT, COUNTY OF LAKE, STATE OF INDIANA,
COMMONLY KNOWN AS 218 5. WEST STREET, CROWN POINT, IN 46307.

which has the address of

07
[Strect, City, State, Zip Code]  (*Property Address™).

TOGETHER with all the improvements now or heroafter erected on the property, and all easements, rights, aj purtenances,
and all fixtures now or hereafter g part of the property. All replacements and additions shall also be covered by his Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
warrant, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recon . Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of 1 xord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay * vhen due the
principal of and im:mtonthedoblmdmcedbythelendwmpaymentmdmchmdm under the Nott, all without
relief from valuation and appraiscment laws.
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) Punds for Tazes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrowe * shall pay to
Lender on the dey monthly payments are due undcs the Note, until the Notc is paid in full, a sum ("Funds®) for: (a) yes rly taxcs and
assessments which may attain priority over this Security Instrument as s Jien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yvarly hazard of propeny insurance premiums; (d) yearly flood insurance prert lums, if any,
(¢) yearly mortgage insurancc premiums, if any; and (f) ary sums payable by Borrower to Lender, in accordance with t i provisions
of paragraph 8, in licu of the paymsent of morngage insurance premiums. These items are called *Escrow liems.” Lende - may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount ¢ Iender for a federally relaied mortg: ge loan may
require for Borrower’s escrow account under the federal Real Estate Settiement Procedores Act of 1974 as amended Yom time to
tfme, 12 U.S.C. 2601 ot soq. ("RESPA"), unicss another law that applies to the Funds sets » lesser amount. If so, Lende may, at any
tire, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Furx s due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or othcrwise in accordance with aj plicable Jaw,

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumental ty, or entity
(including Lender, if Lender {s such an insttution) or in any Federal Home Loan Bank. Lender shall apply the Fun s to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the escros account, or
verifying the Escrow Items, unlcss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estatc tax reporting service used
by Lender in connection with thig loan, unless applicable law provides othcrwisc. Unless an agreement is made or aj plicable law
requires interest to be paid, Lender shall not be required 10 psy Borrower any interest or earnings on the Funds. [ orrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, witho « charge, an
annual acoounting of the Funds, showing credits and debits to the Punds and the purpose for which each debit to t} » Funds was
made. The Funds are pledged ag sdditional gecurity for all sums secured by this Security Instruments.

If the Punds held by Lander exceed the amounts permitted to be held by applicsble law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender : t any time is
not sufficient to pay the Escrow ltems when duc, Lenger. may so notify Borrower in writing, and, in such case Borrowe shall pay to
Lender the amount necessary 10 make up the deficiency. “Borrower shall make up the deficiency in no more than tw :ve monthly
payments, at Lender's sole discretion.

Upon payment in full of a1l sums secured by this Security Instrument, Lender shall promptly refund to Borrow :r any Funds
held by Lender. If, under paragraph 21, Lender shall soquire or sell thewProperty, Lender, prior to (he soquisition ¢ r salo of the
Property, shail apply any Funds held by Lender st the time of sequisition o saic asia creditagainst the sums secured by this Sccurity
Instrument.

3, Application of Payments. Unless ‘spplicable ‘law provides otherwise, all ‘payments received by 1 ender under
paragraphs | and 2 shall be applied: first, to any prepsyment charges due under the Note, second, to amounts p ryable under
paragraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attrib itable to the
Property ("Property Taxes") which may stiain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manncr, Borrower sl all pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticcs of mounts to be pe id under this
paragraph. *If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing t 1e payments.
In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its solc discretion, pay such che :ges and add
the amounts thereof to the principal amount of the loan secured by the Seturity Instrument on which interest shall iocruc at the
contract rate set forth in the Note,

Borrower shall promptly discharge any lien which has priotity over this Sccutity instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manncr accepiable to Lender, (b) contests in good fait « the llen by,
or defends against enforcement of the lien in, legal proceedingt which In the Leader's opinion operate 1o prevent the et forcement of
the lien or forfeiture of amy part of the Property; or (c) secures from the holder of the lien an agreement satisfactc fy 0 Londer
subordinating the Jien to this Security Instrument, If Lender deicrmincs that any pant of the Property is subject to a li¢ 1 which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall s tisfy the licn
or take one or more of the actions set forth sbove within 10 days of the giving of notice. :

s Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter ¢ ected on the
Property insured against loss by fire, hazards included within the (erm "exicnded coverage", and any other hazards, inc uding floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the period 1 that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whic | shall not be
unreasonably withheld. In the event Botrower fails to maintain hazsrd insurance (including any required flood ins rance) in an
amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and ¢ arges which
may have priority over Lender's interest in the property), Lender imay, in its sole discretion, obtain such insurance nami 1g Lender as

- the sole Mortgagee (singlc intercst coverage). Lender may add any premiums paid for such insurance to the principal { mount of the

loan secured by this Security Instrument on which interest shall accruc at the contract rate set forth in the Note. If Bor ower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in th : Property in
accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage cliuse, Lender
shall have the right to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all re xipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Le «der. Lender
may make proof of loss if not made promptly by Borrower.

]
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of i‘te '
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the : estoration or -

repair is not economically feasible or Lender's security would be lessened, the insurance procoeds shall be applied to the sumns
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier hag offered to settic & claim, thet Lender may
collect the insurance proceeds. Lender may use the proceeds to repait ot restore the Property of to pay sums secured by this Sceurity
Instrument, whether or not then duc.. The 30-day period will begin when the notice is given. - )
Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shal) tot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payme its. If under
paragraph 21 the Property is acquired by Lender, Bortower's rights {0 any insurance policies and proceeds resulting frc m damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument imumcdiately
prior to the acquisition.
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6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loen Application;
Leascholds. Bomwulhlﬂowupy.mbulh.MunthertynBomnflpopdnddoncewitbinllxtydanlaerme
ugaxdondfthisSecudtylnnmuwmmdmuoonﬂmmoowupythemuﬂomwmmndwreﬁdenmfomlema:cmr
muthc_dmofoowpuwy,unlmw\dermhuwlulminwﬂuu.whkhmmﬂnothcunmumblywimcld.orunleu
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impai the Property,
dlowﬂp?mtyto({ewﬂomu. or commit waste on the Property. Borrower shall be in default if any forfci ure action or
prooceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of tl ¢ Property or
mmwymmmlimmwmeMumtmmlmﬁtyimm. Borrower m¢y cure such g
ddhnltmdmmme.uptvvidedlnpmmhll,bycaudnuhucuonorpmceadlnuobcdhmluedwithanningthn.tnLendcx‘o
goodfaithde}ennluﬁon, pmludnfwteimeoﬂheﬂonweﬂtmmlntthmpmyorotmmwimhmntoﬂhelien
created by this Security Instrument or Lender's sccurity interest. Borrower shall also b¢ in default if Borrower, d ring the loan
appliqmqn process, gave materially false or inaccurate information or statements to Lender (or failed to provide Le 1der with any
matenal information) in connection with the foan cvidenced by the Note, including, but not limited fo, Teprescntatio s concerning
Borrower's occupancy of the Property as 8 principal residence, If this Security Instrument is on a leasehold, Borrowe: shall comply
with all the provisions of the lease. HBonmaoqdmteedﬂototthmpeﬂy,thclauholdmdmmwﬂhmmtmrgc
unless Lender agrees to the merger in writing.

) A Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ac i agreements
9onuipedinthhSecmltylnm\mem,orﬂtminle;almmdingthnmymmumlyamundeﬂdghnh the Property
including without limitation, a proceeding in bankruptcy, probate, for condemnation or gimilar actions, then Lender m 1y do and pay
forwhncvcriuueouurylovatecttbcvnlucof!h.?mperumdundeﬂdghuintlwhopmy. In addition, Mortga jor covenants
aullumtodoallu\innmmywdefeudt!nddelodloﬂhenldpmpeny.hntbeMmpsulhauhlvethuiuutmydme
toimcrveminanynutnfrecungmhtmemdtocmploylndcpcndcntwmnlMwnnwumwlmmymltwwhichltmybcapany
byintervendonoro\hoxwlnmdwdmndmnpgonmehher(l)topaytheMonmunluuonableo)qmespamor
lmmedbyitinmpecttomcuchnmm:ﬂngumwmmhm,oangmeMonm'suensonigmbemmder,
including.mnmbhfeuwtheMm«'smmnm(Z)wpmmmaddMonotmhwoom,mdtttotmr‘steestoun
principel balance of the Note(s) secured by this Mortgage on which interest shall gccrue at the Note ratc.

Lendn’ucﬂommlylnoludepayin;mymmndbylmnwhkhhupﬁoﬁtywmhScwﬁtylnmumcnt,appmin;ln
court, paying reasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may (ake acti n under this
paragraph 7, Lender does not have to'do so; ;

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lendcr agree to other terms of ptyment, these amounts shall bear imterest frof | the date of
disburserueat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paym smt.

B, Mortgage Insurasce, If Lender required mortgage insurance as a condition of making the loan ¢ jured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insusance in effect unt suc 3 time as the
requirement for the insurance terminatcs in accordance with Borrower's and Lender's written agreement or applicabl law, If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases (0 bo in cffect, Borrower shall pay 1 3¢ premiums
required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantia ly equivalent
to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage Insurer approved t y Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum qual to one-
twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ¢¢ ised to be in
effect. Lender will accept, use und retain these payments as a loss reserve in licu of morigage {nsurance. Loss reserve [ yments may
no’ longer be required, at the option of Leader, if mortgage jnwurance covemge (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay ¢ 1e premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insu ance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections ¢f the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec lon with any
ocondcmnation or other taking of any part of the Propesty, or for conveyance in lieu of condcmnation, are hereby assig ed and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securi) v Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of thc Property, unless I orrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
mditiplicd by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided t 7 (b) the fair
market value of the Property immediatcly before the taking. Any balance shall be paid to Borrowcer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offer to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is giv n, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the suras s¢ ;ured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower othcrwise sgree in writing, any application of procoeds to principal shall 51t extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payment .

11, Borrower Not Released; Forbearance By Lemder Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower and Botrower's sucocsaors in interest. Lende shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or othe wise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower « r Borrower's
succesgors in interest. Anyfotbemnoebyundeﬂnexadslngmydghtornmedymunotbeawalver‘oforpmlud the exercise
of any right or remedy.

12, Successors and Assigus Bound; Joiat and Several Liability; Co-signers. The covenants and agree nents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions )f paragraph
17. Botrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrun ent but does
not execute the Note: (a)isco-signingthisquﬂtyhmmmtoﬂyhmmmmntmmandmmatbomvgx'tw
in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any othcr Borrower may agree to extend, modify, forbear or mal e any other
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13, Loan Charges. If the loan secured by this Security Instroment is subject 1o a law which sets ma dmum loan
charges, and that law is finally interpreted oo that the interest or other loan charges collected or (0 be collected in con section with
the-loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduc 3 the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making s diroc payment 1o
g:rgr;er. If & refund reduces principal, the reduction will bc trested as a partial prepayment without any prepayment ¢ harge under

..

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delive ing it or by
mailing it by first class uniess applicable law requires use of another method. The notice shall be directed (o the Propert ' Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai! to Lender'’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in 1 his Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and th law of the
Jurisdiction In which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
q_mmcu with _applicablo law, such conflict shall not affect other provisions of this Security Instrument or the Note v hich can be
:v:‘;tllbct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are d <lared to be’

..

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scourity Instn ment.

17, Transfer of the Property or & Beneficial Interest in Borrower, If all or amy part of the Property ¢ : an intercst
therein is sold or transferred by Borrower (or if beneficial interest in Borrower is sold or transferred and Borrower is 1 ot a natural
person or persons but is 8 corporation, parinership, trust or other legal entity) without Lender's prior written consent, ¢ «chwding (s)
the creation of a lien or encumbrance subordinate to this Security Ingtrument which docs not relate to a transfer of rights of
occupancy in the property, (b) the creation of a purchase money security interest for household appliances, (c) » trans( 1 by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of ary leasehold Interest of three yeat s or less not
conlaining an option to purchasc, Lender may, at Lender's option, declare all the sums sccurcd by this Sccurity Inst: ament to be
immediately due and payable. ‘

If Londer exercises such option to accelerate, Lender shall mail Borrower, notice of acceleration in gcec dance with
paragraph 14 hereof. Such notics shall provide a period of not less than 30 days from the date the notice is mailed 1 dthin which
Borrower may pay the sums declared due: (If Borrower: fafls:to pay such sume prior to the expiration of such period, .cnder may,
without further notice or demand on Borrower, Inrvoke any remedies permitied by parsgraph 21 hereof,

Lender may consent to & sale or transfer if: (1) Borrower causes ‘1o be submitted to Lender Information required sy Lender to
evaluate the transferee a9 if a new loan were being made (o the transferee; (2) Lender roasonably determines that Lem er's socurity
will not be impaired and that the risk of 8 breach of any covenant or agreement in this Security Instrument is acceptabk, (3) interest
will be payable on the sums secured by this Security Instrument at a rate acceptable 1o Lender, (4) changes in the term of the Note
and this Sccurity Instrument required by Lender arc made, including, for example, periodic adjustment in the it trest rate, a
different final payment date for the loan, and addition of unpaid imcrest to principal; and (3) the trangleree signs a1 assumption
agrecment that is acceptable to Lender and (hat obligates the transferee 10 keep all the promises and agreements mad: n the Note
and in this Security Instrument, as modified if required by Lender, To the extent permited by applicable law, Len er also may
charge a reasonable foe as a condition 10 Lender's consent to any sale or transfer,

Borrower will continue to be obligated under the Note and this Security Instrument unicss Lender releases Borrower in

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the 1 ight to have
erdorcement of this Security Instrument discontinued at any timo prior to the earlier of: (a) § days (or such ott or period as
applicable law may specify for reinstatement) before sale of the Property pursuant to applicable provisions contained in this Security
Instrument; or (b) catry of a judgment enforcing this Security instrument. Those conditions arc that Borrower: (a) pa 's Lender all
sums which then would be due under this Sccurity Instrument and the Note had no acccleration occurred: (b) cures 8 1y defiult of
any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, byt not limited
to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lendcr’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Inst ument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
fally effective as if no acceleration had occurred.  However, s right to reinstate shall not apply in the case of socel ration under
paragraph 17,

19. Salc of Note; Change of Loan Servicer. The Note or a partial intetest in the Note (together with this Security
Instrument) may be sold one or more times without prior notioe to Borrower, A sale may result in 2 change in the ent iy (known as
the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There also r y be one or
more changes of the Loan Servicer unrelsted to a sale of the Note, If there is a change of the Loan Setvicer, Borrower will be given
written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the nam: and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any othe information
required by applicable law.

20, Hazardous Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or ) eleasc of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or s orage on the
Property of small quantities of Hazardous Substances tha( are generally recognized to be appropriate to normal reside: tial uses ahd
to maintenance of the Property. _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other : ction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environn ental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulstory authce -ity, that any
removal or other remediation of any Hazardous Substance affccting the Property is ncoessary, Bortower shall pror ptly take all
necessary remedis! actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ot hazardous ubstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tc dc pesticides
and herbicides, volatile solvents, material containing asbestos or formaldehyde, and radioactive materials. As used in he paragraph
20, "Environmental Law" means federal laws and the laws of (he jurisdiction where the Property is located that rel ate to health,
safety or environmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Bor wer's breach
of any covenant or sgrecment in this Security Instrument (but ot prior to acceleration under paragraph 17 unl e applicable
law p. otherwize). The notice shall specify: (a) the default; (b) the actios required to cure the default; ( 3) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the defanlt mwst be cured; and (d) 1hat fallure to
cure the defanit en or before the date specificd in the notice may result tn acceleration of the sums secured by this Security
Iastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bo rower of the
right to reinstste sfter accelerstion and the right to assert in the foreclosure proceeding the sew-esistence of a « ofault or any
other defense of Borrewer fo acceleration snd foreclosurc. If the defanlt is not cured om or hefore the date op icified In the
sotice, Lender at its option may require fmmediate payment in full of ail sums secured by this Security Instru meat withost
further demand and may forecloss this Sccurity Instrument by judicial proceeding. Subject to applicable law, Lender shall
be eatitled to collect all expenses incurred in pursuing the remsedies provided in this paragraph 19, lacluding, b 1t not limited
to, an attorney's fee (which fees shall be allewed and paig as part of the decres of judgment) and costs of title evi lence.

32. Raleass, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Secur ty Instrument
without charge to Borrowsr. '

23, Walver of Valustion and Appraisement. Borrower waives all right of valuation and sppraiscment,

34. Riders to this Security Instrmest. If one or more riders are executed by Borrower and recorded toge ther with this
Security Instrument, the covenants and agroements of each such rider shall be incorporated into and shall amend and s pplement the
xmmwmdmwummuﬂmedmnmamofmmmm [Chi ck applicable

(es)). :

] Adjustable Rate Rider ("] Condominium Rider ] 1-4 Pamily Rider
[] Gradustod Payment Rider  [] Planned Unit Development Rider

X Otherts) (specity) :

25, Conformity With Laws. If any provision of this Mortgage is found to be in violation of any law, rule or regulation
which affects the validity and/or enforcesbility of the Note and/or Mortgage, that provision shail be deemed modified & comply with
applicable law, rule, or regulation.

BY SIGNING BELOW, Borrower acocpts and sgrees to the termg and covenants contained in this Security It strament and

in any rider(s) executed by Borrower and recorded with it.
X/W/%‘M‘ (SE. L)

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
Borrower WILLIAM P. SHERMAN

(SE. L)
Borrower
(SE. L)
Botrower
STATE OF INDIANA, . LAKE County ss:

Onthis __21st day of __August 2000 , beforc me, the undersignel, a Notary
Public in and for said County, personally appeared R
WILLIAM P, SHERMAN, UNMARRIKD
and acknowicdged the execution of the foregoing instrument.

WITNESS my hand and officis . seal.

JFNATTR C. BERG, Notary Publle :
! 18sion expires Septomte 20, 2006
- ..ont of Lake County, Indiana

Notary Pub!i‘c Printed Name otary Publi¢ Signature

gty ‘ , Indiana
Al o o
This lngrymént preparcd by: __Mary Mitchell
: vy : (Space Below This Line For Acknowledgmant)

. &..ac..‘.

PR
-
.

S
‘\

Form #597 IN 1at Mig. (Rev. 08/98) | Page Sof §

L Ssmr——




