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OPEN-END MORTGAGE
THIS OPEN-END MORTGAGE ("Security Instrument) is given on AUGUST 24, 2000 . The mortgagor

is FREDERICK E FRANK AND BARBARA J FRANK
HUSBAND AND WIFE ("Bonower)

dicate marital stalus)

This Security Instrument Is given to AMERICAN, GENERAL FINANGE (INC which is
organized and existing under the faws of_INDIANA and whose address is
3175 WILLOWCREEK PORTAGE, IN 46368 ("Londer”),
Borrower may Incur indebtedness to Lender in amounts fiuctuating fronytime ta time up to the principal sum of

FIvV ou R OLL Q_CENTS

Dollars (U.S. $ __5300,00 ), which amount constitutes the

maximum amount of unpaid loan indebtedness, exclusive of interest, thereon, which is secured under this
Security Instrument. This debt Is evidenced by Borrower's Revolving Line of Credit Agreement and Disclosure
Statement dated the same date as this Security Instrument ("Note"), which provides for montnly payments, with
the full debt, i not paid earlier, due and payable as provided in the Note. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, end all renewals, extensions and
modifications; (b) the paymant of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note; and (d) the unpaid balances of loan advances made after this Security Instrument is
delivered to the recorder for record. For this purpose, Borrower does hereby morigage, warrant, grant and
convey to Lender the following described property located in_LAKE County, Indiana:

SEE ATTACHED EXHIBIT "A"

Prior instrument Reference: Volume. , Page :
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TOGETHER WITH all the improvements now or hereafter erected on the pr ,.and all easements, rights;
afpunanances. rents, royalties, ‘r’nlneral oil anc;cgas riqhts and profits, water r? ?\?:I;Xd stock and all fbcturesgncm
or hereafter a part of t o?erty Al replacements and additions shall Blso be covered by this Security
Instrument,  All of the foreqo ng s referred to in tI]I:MSecumy Instrument as the "Pro rtgr‘l' :

BORROWER COVE?\%\IT that Borrower is lawtully seéised of the estate hereby conveyed and has the rlgm
to mortgage, g’:ant and convey the Prog:ﬂy and that the Propanx Is unencumbered, excepf for encumbrances
racord. Borrower covenants that Borrowef warrants and will def
claims and demands, subject to any encumbrances of record,

COVENANTS. Borrower and Lender covenant and tﬁ“ as follows; ‘

1. Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
R'rgt\gipal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the

2, Funds for Texas and insurance. At the request of Lender, Borrower shall begin making monthly payments into
g,\ escrow account for the payment of ysarly texas, insurance and other yearly charges imposed upon the
3. pp"?{éation of _Paxmems; Unless applicable law pﬁwides otherwise, all payments recelved by Lender under
paragraphs | and 2 shall be applied as provided in the Note. : .

4. Charges; Liens, Borrower shall eay all taxes, assessments, charges, fines and impositions attributable to the
Prc;reng which may attain griorn% over this Sacurity Instrument, and leasehold pa‘yments or ground rents, if a%
ower shall pay these obligations in the manner prescribad by Lender and on time directly to the person ow
gayment. Borrower shall romgt&' {urnish to-Lender alil notices of amourﬂ\ to be paid under this paragraph. i
orr'gwetr makes these payments directly, Borrower: shall promptly furnish.to Lender receipts evidencing the
payments, , ~
Borrower shall promptly discharge lien, which has priofity over this Security, Instrument uniess Bofrower;
ga)- agress in wrmn% to ?hx gaymeng of’?ge obligation saclﬂed tha lien In-a manner acceptable to Lender; 9\2
ontests in good faith the lien by, or defends against enforcemant of the lien In, legal proceedings which in t
Lender’s opinion oparate to prevant the anforcement of the:lien or fogelture of aroxt gart of the rogenyg or (¢)
ecures from the holder of the lien an agreement satistactory to Lender subordinating the lien to this Secu
nstrument. If Lender determines that any é)an of the Pr?gery is subject to.a lien which may attalp orltY over
this Security Instrument, Lender ma'y r?ii_.ve orrower a notice | entl'gl the lien, Borrower shali satisfy the lien or
take one or more of the actions set forth above within 10 days of thé giving of notice. - : :

5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pr?feny
insured against loss by fire, hazards included within the term “extended coverage® and other hazards for
which Lerider requires insurance. This insurance shall be maintained In the amounts and for the periods that
Lender requires. The Insurance carrier provudin? the insurance shall be chosen by Borrowar subject to Lender's
approval which shall not be unreasonably withheld. ‘ \ :

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the n‘gm to hold the policies and renewals, If Lander requires, Borrower shall promp
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promp!
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repalir is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economicaily feasible or Lendar's security would be lessened, the
insurance proceeds shall be applied to the sums Qi1;imu ed by thig Security Instrument, Whether or not then duse,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days &
notice from Lender that the insurance carrier has offered to gettie a claim, then Lender may collect the insurance
Froceed . Lender may use the procesds to r?alr or restore the Proge or to pay sums secured by this Security

nstrument, whether of not then dus. The 30-day period will bagin when the notice Is given, :

Unless the Note provides otherwise, any application of Rroceeds to principal shall not extend or postpone the
d:g date'gf thgh n}%n:m 'gayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraj

resuitir‘\) frgm damage to the Property prior to the ac(luismon shall pass to Lender to the extent of sums
sacured by this Security Instrument immediately prior to the acquisition, ‘ -

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrogéudamage or substantial
chan%e the Property, allow the Pro| emo deteriorate or commit waste. if this Sécurity Instrument is on
leasehold, Borrower shall comgf w m’ovisions of the lease, and Iif Borrower acquires fee title to the
Property, the leasehold and fee tide shall not merge unless Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Pro?en%;‘ Mortgage insurance. if Borrower falls to perform the covenants
and agreements contained in this Security Insttument, of there is a legal ?roceedlng that significantly affect
Lender's rights in the Property (such as a proceeding in bankru%tg. f' bate, for condemnatioh or to enforce laws
or regulations), then Lender may do and for whatever i3 necéssary to protect the value of the Property and
Lender's righfs in the Property.” Lender’ ions may include p:zlng any sums secured by a lien which has
priority over this Security Instrument, appearing In court, paying reasonable attornays’ fees if and as permitted

applicable law, and entering on the Pro to make repalrs. Although Lender may take action under th
ngagraph 7, Lender does not have to do sp:ny , houg e

Any amounts disbursed by Lender under this eragraph 7 shall become additional debt of Borrower secured

by this Security Instrument. Unless Borrower and L

baar interest from the date of disbursement at the Note rate ‘and shall be payable, with interest, upon notice from

O Condet roquired moraats Tourant ndition of making the lo od by this Security'l b
ender required mortgage insurance as a ¢o m an socur t ecurity’ Instrument,

Borrower shall %a the pregmgums required to maintain the lnsura?\%e in effect until suc¥| time as t{‘i:y requirement

)

for the insurance ferminates In accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the . Lender
shall g%/e Borrower notice at th% time of or prior to an inspection Specpff’ying reasc?nable cause for tmgypecﬂon;

014-00031 INX222 (10-27-87) Ravoing Roal Estata Mortgage Page 2 of 4

4

nd generally the tide to the Property against all .-

roperty Is acquired by Lender, Borrowsor's right to ey insurance policies oceeds

ender agree to other terms of payment, these amounts shall -




-

‘K

8. Condemnation. The ﬁroceeqs of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total takin? of the Property, the proceeds shall be applied to the sums socured by this
Security Instrument, whether or nof then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity
Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fractions; (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balarice shall be paid to the Borrower

If the Property is abandoned by Borrower, or Hf, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date
the notice is given, Lender is authorized to collect and apply tho proceeds, al its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument whether or not then due.

Unless the Note Provldes otherwise, an¥ application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
10.Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interast of Borrower shall not operate to releage,the liability of the ori?mal Borrower or Borrower's successors in
interest. Lender shall not be required to commence)proceédings against any successor in interest or refuse to
extend time for payment or otherwise 'm'odﬂ% amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower orBorrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shallinot be a waiver of or praciude the excrcise of any right or remedy.

11.Successors and Assigws Boungd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind andibenéfit the successors and assuqr;s of)kender and Horrower, subject to the
provisions of paragraph Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this ecunéy Instrument but doesinot lexecute the Note:i(a) is cossigning:this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under {he terms of this Security Instrument,
(b) is not personally obligafed to pax the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borfower may agree 1o extend, modify, forbear or make anY accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

12.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be raduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will"be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrowaer.

13.Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower, “Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14,Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whqcﬁ the Property is located. In the event that an% provision or clause of this Security instrument
or the Note conflicts with a?phcable law, such conflict shall not affect other provisions of this Secunt¥ Instrument
or the Note which can be given effect without the conflicting provision. - To this end the provisions of this Security
Instrument and the Note are declared to be sevarabie.

15.Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumont,

16.Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require iinmediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be excrcised if tho exercise of this
option by Lender’is prohibited by tederal law as ot the date of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the oxpiration of this
perg)d, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
17.Borrower’s Right to Reinstate. To the extent required by applicabie law, Borrower maY’ have the rightt to have
enforcement of this Security Instrument discontinued. Upon reinstatement by Borrower, this Security instrument
and the obligations secured thereby shall remain fully effective as if no acceleration had occurred.
18.Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default dus 1o the occurrence
of any of the events of default provided in the "DEFAULT;, ER_MINATION AND ACCELERATION BY LENDER"
Provusnon of the Note, Lender shall give Borrower notice specifying: (&) the default; (b) the action required to cure
he default; ((3 a date, not less than 30 da¥s from the date the notice is given to Borrower, by which the deiault
must be cured, and (d) that failure to cure the defauit on or before the date specitied in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceading and sale of the
Property. If the default is not curedon or before the date specitied in the notice, Lender a!l its option may require
immediate. pagmen@ in full of all sums secured by this Security Instrument without further domand and may
foreclose this Security Instrument by {uglclal proceeding. Lender shali be entitled to coliect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ tees it
and as permitted by applicable law and costs of title evidence.
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19.Lender in Possession; Assignment of Rents. Uﬁon acceleration under paragraph 18 or abandonment of the
Property, Lender sby judicla!lg appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, Any rents collected by Lender or
the receiver shall be apg!ied first to pa¥ment ot the costs of management of the Prope and collection of rents,
including, but not limited to, raceiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees if and
as permitted alpglicable by lew, and then to the sums secured by this Security Instrument. Nothing herein
contained shall be construed as constituting Lender a “mon‘gagee in possassion,’ unless Lender shall have
entered into and shall remain in actual possession of the Property.

20.Release. Upon payment of all sums securad by this Security Instrument'without charge to Borrower,

21. Advances to Protect Security. This Security Instrument shalt sectre the unpaid balance of advances made
by Lender, with respect to the Property, for the payment of taxes, assessments, insurance premiums and costs
incurred for the protection of the Property.

22 Agreement to Pay; Walver of Valuation and Appraisement. Borrower expressly agrees to pay the debt above
secured, and waives all right of vaiuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and expressly releasesand waives Borrower's right of homestead in the Pny)erty. By signin
below, BARBARA J FRANK , the spouse of ‘Borrower, has also executed this instrume
solely Tor the purpose of morlgaging and refeasing (and does hereby so release and mortgage) all of such
spouse’s rights of hemestead in the Property.

(Seal)

rrower FREDERICKpE FR

orrower BARBARA

STATE OF INDIANA, COUNTY OF PORTER $S:

Refore me, KIM ¥ LITTELL , & Notary Public in and for said County and State,
hereby certify thatFREDERICK E FRANK AND PARBARA J FRANK
whose nameus%}sii:_ signed to the foregoing conveyance, and who ég% known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, ‘llial::OY executed the same voluntarily on the day
the same bears date.
WITNESS my hand and official seal in the county and state aforesaid this_24TH day of AUGUST 2000,

(SEAL)

My Commission cxpires: WM ( 4 r ’ Z
10/22/01 /

Notary Public

This instrument prepored by, _KIM M LITTELL
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AMERICAN

GENERAL
FINANCIAL GROUP

EXHIBIT "A"

Vacated Lots 29 and 30, Block 1, Chas. M. Barney's Gary Park Addition

to Hobart, as per plat thereof, recorded in Plat Book 10, page 6, in
Lake County, Indiana, more particularly described as follows: The

South 55 feet of the West 125 feet of the following described parcel.
to-wit: Part of the North half of: the East half of the Southeast Quarter
of the Northwest Quarter of Section 26, Township 36 North, Range 8 West of
the 2nd P.M., in the Qity of Hobart, Lake County,!Indi&na, described

as follows: Beginning at“a point on the North“line‘of°®the Southeast
Quarter of the Northwest Quarter .of said section, and .364.6feet East

of the Northwest Quarter cormer thereof; thence South along the

East line of Howard Street a distance of 631.5 feet; thence East 265.4
feet to a point on the West line of Colborne Street, which point

is 631.75 feet along the West line of Colborme Street, to the North
line of the Southeast Quarter of the Northwest Quarter of said section;
thence West 265.6 feet to the place of beginning.

American General Finance, Inc.
3175 Willowcreok Road « Portage, IN 46368-4446+219.763.4967 + 219.764.7313 Fax




