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STATE_OF INDIANA
LARE COUNTY
FILED FCi ©*AFTER FILING, PLEASE RETURN TO:
National City Bank of Indiana

2000 MG 25  ACSm(ercial Loan Department
8001 Broadway, Suite 100

. llville, IN 46410
MORRS vi, AR vile. IN 4841
" TCORDER
AGREEMENT OF ASSIGNING RENTS AND LEASES

2000 061858

CRod3299

THIS AGREEMENT OF ASSIGNMENT made and entered into this 15th day of August,
2000, by and between Jovan Tica (hereinafter referred to as the “Assignor”) and NATIONAL
CITY BANK OF INDIANA, a National Banking Association, (herelnafter referred to as
“Assignee”).

WHEREAS, thévAssignor Is' indebted 'to the Assignee as evidenced by a certain Note
(hereinafter referred to as the“Note”) of- even date herewith; and

WHEREAS, toisecure the:indebtedness evidences by the:Note and the sald interest
thereon in accordance with the term, provisions and conditions contained in said Note, the
Assignor has executed and delivered a Mortgage mortgaging to the Assignee the real estate
described in “Schedule A" attached hereto and made a part hereof; and

WHEREAS, to further secure the indebtedness evidences by the Note, the Assignor has

agreed o assign to the Assignee all rents, income and profits derived from leases of the
Mortgaged Premises, so that in the event of a default in the payment of principal or interest,
whether by acceleration or otherwise under the terms of the Note, said sums may be available
for application on the indebtedness evidenced by the Note.

NOW, THEREFORE, in consideration of the mutual agreement hereinafter contained,
the parties, intending to be legally bound, agree as follows:

1. The Assignor hereby assigns to the Assignee, its successors and assigns, all of
the rents, income and profits now due, or which may hereafter beocme due under it by virtue of
any Lease, whether written or oral, or any letting of or any agreement for the use or occupancy of
any part of the premises described in “Schedule A" attached hereto and made a part hereof,
which may have heretofore or may be hereinafter made, entered into or agreed to.

2 The Assignor hereby appoints the Assignee, its successors, assigns, agents and
nominees to be its true and lawful Attorney, its successors, assigns, agents and nominees to be
its true and lawful Attorney, in its name, to collect all of said rents, income and profits, arising or
accruing at any time hereafter, and all rents now due or that may hereafter become due under
each and every lease and agreement, written or verbal, existing or to exist on said premises and
to.use such measures, legal or equitable, as in its discretion may be deemed proper or
necessary to enforce the payment of such rents, income and profits; provided, however, the said
Assignee shall not have any duty or obligation with regard to collecting such rent, income and
profits.
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the Assignor's indebtedness to the Assignee, the Assignor may collect all of sald rents, income
and profits arising or accruing. under, each, such Lease Agreement, provided, however, the
Assignor shall not collest advance rentals or other payments, other than in the ordinary course of
business.

r

IN WITNESS WHEREOF, Jovan Tica has hereunto set his hand and seal, this 15th day
of August, 2000; and NATIONAL CITY BANK OF INDIANA, have by their proper officers
thereunto duly authorized, hereunto sat their signature and caused their corporate seal to be
affixed this 15th day of August, 2000.

JOVAN TICA

Jovan Tlca

¥

NATIONAL CITY BANK OF INDIANA -

By nm/m ‘

James M. Kiefer
Vice President
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4 g 3, The rents, income and profits collected from said premises shall be applied: :. n 1
a. To the payment of the interest and principal due or to become due under 7
| ] the terms of the Promissory Note evidencing the Assignor's indebtedness to the Assignee.
; J b. To the payment of taxes, insurance premiums, or any other payments
e 3 required to be made by the Assignor under the terms of that certain mortgage agreement
3 whereby, the Assignors indebtedness to the Assignee until such payment is actually received.
. ,,- ‘ N 'i» ) ‘
. 4, The Assignor covenants to execute and deliver to the Assignee upon demand,
e such additional assurances, wijtings, or other Instruments as,may be required by the Assignes to
| effectuate the purpose hereof,
4 5. It is understood and agreed that prior-to the occurrenco of a default in the
T 3 payment of princigal or interest, whether by acceleration or otherwise under said Note evidencing




LOT 4, BLOCK §, IN THIRD ADDITION TO INDIANA HARBOR,IN THE CITY OF EAST
CHICAGO, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK $§ PAGE 24, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.,
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COUNTYOF LAKE ) Y
ot ¢ ), ____JULIE M. MITCHELL , a Notary Public In and for sald County and
bt State, do hereby certify that Jovan Tica, personally known to me to be the same person whose
name Is subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed and delivered the sald instrument as his free and voluntary act, for
the uses and purposes therein set forth.
g Sl
’ 3 Given under my hand-and officlal seal, this 16th day of August, 2000. - j:.'f.' ‘ ‘
o habedo L
o ‘i LIE M. MITCHELLNotary Public
o County of Residence: LAKE sy
- 1 My Commission Expires; __L1/06/0L »
B ] ) i.
~ . This instrument prepared by: A
o James M. Kiefer, Vice President S
w o National City Bank of Indiana
L 8001 Broadway, Suite 100 -
L Merrillville, IN 48410 A
Ty Attached to and made a part of “Agreement of Assigning Rents” between JOVAN TICA and
_ g National City Bank of Indiana dated the 45th day of August, 2000.
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