: L ,.{AGREEMENT TO EXTEND
TIME O PAYMENT OF PROMISSORY‘NOTE

WHEREAS, on or about August 20, 1999 the Borrower executed a Promissory

iy Note (hereafter “Note"), wherein the Borrower prormsed fo‘pay to'the orderofthe -
i Holder the sum of Seventy-Five Thousand Dollars ($75,000), with mtercSt 0} urxpaxd
i pnnclpal computed from the date of each advance to the Borrower at the rate of 10.5
i per cent (10.5%) per annum; and said that said Note is secured by collateral descnbed

~ inand evidenced by a Security Agreement executed on even date (saxd
_;Note bemg attached as Exhxbxt A), and 1

WH EREAS, Borrower and Holder desnre to modlfy thc Note to extend the tlme
‘ payment of thc prmcxpal and mterest on sald Note. s

= NOW THEREFORE, for and in conmderatmn of the mutual promlses, coven
s and benefits contained herein, and other good and yaluable consideration, the receipt %
: wluch are  hereby acknowledged by the part:es, Borrowcr and Holder agree ‘as follows

, 1 The Borrower and Holder do hereby agrce to extend the tlme ofpaym t of
: prmcxpal and interest on sald Note, in accordance Wlth the followmg schedule' '

INTEREST ONLY PAYMENTS OF ONETHOUSANDNINE
HUNDRED SIXTY-EIGHT AND 75/100 DOLLARS (81,968.75)
BEGINNING ON THE .\ DAY OF AUGUST, 2000 AND |

- CONTINUING AT QUARTERLY TIME INTERVALS
THEREAFTER UNTIL THE 3\_DAY OF AUGUST 2,001,
AFINAL PAYMENT OF THE UNPAID PRINCIPAL BALANCE

~ PLUS ACCRUED INTEREST IS DUE AND PAYABLE C ONTHE

- 6th DAY OF SEPTEMBER,2001.







EXHIBIT A

: INTEREST ONLY PAYMENTS OF ONE THQUSAND NINE HUNDRED SIXTY-EIGHT !+ ..

- DOLLARS AND SEVENTY+FIYE CENTS ($1,968.75) BEGINNING OCTOBER 4, 1999 AND -
~ . CONTINUING AT QUARTERLY. TIME INTERVALS THEREAFTER: A FINAL PAYMENT -
- OF THE UNPAID PRINCIPAL BALANCE PLUS ACCRUED INTEREST IS DUE AND

Gl f : Paymcnt to any mstallmcnt of" pnncnpal or mterest owing on thxs Notc may be made pnor to the matunty i
s date ihereof wuhout pcnalty “

The tcrm "Indebtcdncss" as uscd hcrcm shal! mean Ihc mdebtcdness cvxdenced by this Note, :
'mcludmg principal, interest, and expenscs, whether contingent, now due or hereafter to become due and

- whether heretofore or contcmporaneously herewith or herea fter contractéd. The tetm "Collateral” as used

“~ in'this Note shall mean the described property in the amount of Eighty-Three Thousand Three Hundred
~ Thirty-Two Dollars and Fifty Cents ($ 83,332.50) (See Exhibit *A”, attached) The Collateral shall sccutc

- the Indebtedness. The covenants and conditions set forth or r:ferrcd to in any and all i instruments of -~ -

' hypothecation constituting the Collateral of the undersigned have the same force and effcct as though
such covenants and condmons wcre fully set forth 1herem.

, Thc Indcbtcdncss shall xmmedxatcly b:come duc and payablc, thhout notwc or dcmand upon the
‘ ,appomtmcnt of a receiver or liquidator, whether voluntary of involuntary, for the undermgncd or for any
" of its property, upon the filing of a petmon by or against the undersigned under the provisions ofany

~ State insolvency law or under the provisions of the Bankruptey reform Act of 1978, as amended, or: upon .
 the making by the undersigned of an assignment for the benefit of its creditors. Holder is authorized fo

* declare all or any part of the Indebtedness immediately due and payable upon the happening of any of the
-following events: (1) Failure to pay any part of the Indebtedness when due; (2) nonperfonnance by thc 5
undersigned of any agreement with, or any condition imposed by, 1older with respecttothe oo
*Indebtedness; (3) Holder's discovery of the undersigned's failure in any application of the undemgned to
Holder to disclose any fact deemed by Holder to be material or of the making therein or in any of the said

‘agreements, or in any affidavit or other documents submitted in connection with said application or the
indebtedness, of any misrepresentation by, on behalf of, or for the benefit of the undersigned; (4) the =

reorganization (other than a reorganization pursuant to-any of the provisions of the Bankruptcy Reform

- 'Act 0f 1078, as amcnded) or merger or consolidation of the undersigned (or the making of any agreement

therefore) without the prior written consent of Holder; 5 the undersngncd's failure duly to account to. |
Holder's sansfacuon, at such time or times as Holder may require, for any of the Collateral, or proceeds
thereof, coming into the control of the undersigned; or (6) the institution of any suit affccung the o
undersigned deemed by Holder to affect adversely its interest hereunder in the collateral or othcrwxsc
s Holder’s fmlure to exerctsc sts rtghts undcr this paragraph shall not mnsntutc a wmver thcreof :

i Inthe event that thc Holdcr decxdes to acccpt a latc paymcm m hcu ot‘ declan g the entire
indebtedness due and owing, such late payment shall first be applied to unpaid and accrued interest and
the remaining portion so such late payment (if any) shall be applied to reduce the then pnnclpal balance
of this note. After establishing the new prmc:pal balance (after receipt of any late paymcnt), the holder
may at its sole discretion re-calculate an amortization schedule for payment of this note and xmhzmg the
same interest rate and the new principal balance by either extending the loan term in order to keep the
* same monthly payment and establish a principal balance which would remain due and owing at the cnd of
‘the loan term (bal loon payment) whwh WOuld thcn be due and owmg in :ts ennrety'at the cnd ofthe




e ong1 11oan term. Should the late payment not be sufficient to pay unpaid and

U -;.acceptcd by the holder; all such late payments s shall be apph,cgi,toward th unpand nd accrucd mtcrc t

At the olc and cxcluswe opnon of thc holder of this note, there may be charg
; ﬁecn (1 5) days after due date. Such late

or othcrwnsc, Holdcr is qmpowcrcd to sell assngn, and dehvcr thc whole or any part of the Collatcral at.
1 gale, § uhout dcmand advcmscmcnt o: notxce of thc nme or. place of sale orof: any

-~ the lndcbtedness, as it shall dccm propcr, retummg the cxccss. :f any; to the undcrsngned The -
o gned all 1 ght of: redcmptmn or appraiscment wh” h'“bcfore or aﬁer ale.

*anythird party, mcspcctwc of any assugnment thcreof by the unders:gncd and wuthout pnor notice toor -

, donsent of the nndersagned or any assignee, Whenever any iter of the, Collateral shall not be paid when .
- due, or otherwise shall be in default, whether or nof the mdebtednﬁss or any part thereof has become due,
f N Holder shall have the same nghts and powcrs wlth rcspcct to such item of the Collatcral as are gramed in

iy due. None nkf the nghts, rcmedxcé; pnvdcges or powers of Holder exprcssly prov;déd for herein s »
exclustve, but cach of thcm shnll cumu!ahvc wuh nnd in nddmon to every other nght rcmedy, pnvnlege,

. * This agrcemcnt and performance by the parties hcrcundcr hall be governed by and construcd in
i accordance with the laws of the State of Indiana, and suit, if any, 1 musi be brought in a Lake Couuty Court

i in the State of Indiana. Wherever possible each provision of this Agrccmcnt shall be interpreted in such

* - manner as to be effective and valid under applicable law, but if any provision of this Agreement shall be
- prohibited by or invalid under applicable law, such provision shall be ineffective to the extent of such ;
‘prohibition or mvahduy, w;thout mvahdatmg the rgmamder of such provnsxon orthes remammg ‘provlsxons

i )bf this Agrcemcnt

o The undcrsngned agrees to takc all ncccssary stcps to admmlster, supcnnse. preserve and pmtcc
' the Col!ateral and, regardless of any action taken by Holder, there shall be no duty upon Holder inthis;

0 ‘,respect The undersigned shall pay all expenses of ¢ any nature, whetbcr mcurred in or out of court, and’
- whether incurred before or after this Note shall become due at its matunty date or otherwise, mcludmg

o but not limited to reasonable attorney's fees and costs, which Holder may deem necessary of properin

“coniection with the satisfaction of the Indebtedness or the administration, supervision, preservation,
protéction of (including, but not limited to, the maintenance of adcquate insurancc) or the realization upon
_ the Collateral. Holder is authorized to pay at any time and from time to time any or all of stich expenses,

- ‘add the amount of the Indebtedness, and charge mtercst Ihercon at the ratc speczﬁed hcrem with respect to

s the prmcipal amount of thts Notey o :

Davnd Balfour, Pri ndem
: CxtyLmk Atrlme lnc,







