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L. G o MORTGAGE , ‘ - RN
‘ THIS MORTGAGE is made this _ 17th day of ____August, 2000 ; - between  the’

MOﬂgHBOTWJWWZAJW (herem "Mongagor" or
"Borrower"), and the Mortgagee, EquiCredit , 8 corporation orgamzed

and cxisting under the laws of NC__ whose addressiis mmmmmmmma .
46322-1613 (hcrem "Mortgagee or “Lender")

WHEREAS Borrower is indebted to Lender in the pnncxpal sum of WWWW—
Dollars (U.S. §___33,767.00 ) which indebtedness is evidenced by Borrower's note dated
extensions and renewals thereof (herein "Note"), providing for monthly installments of principal and mterest, with the balance of
indebtedness, if not sooner paid, due and payable on ng;mher l 2015

t

TO SECURE to Lender the repayment of the indebtedness evxdenwd by the Note, wnh mtercst thereon the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower hercin contained, Borrower does hcreby mortgage, warrant, grant and convey to Lender .
the following described property located in the County of LAKE , _ , State of Indiana: :

Legal description of mortgaged property:

"LOT 1IN DYER HEIGHTS, IN-THE.TOWN OF DYER, AS PER PLAT THEREOF; RECORDED -~ oo s
IN PLAT BOOK 24, PAGE 55, IN THE OFFICE OF THE' RECORDER OF LAKE COUNTY,
INDIANA LYING LAKE COUNTY, INDIANA,

3
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5

which has the address of W IN 46311
|Street, City, State, Zip Code] -~ [herein Property Address)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, _
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, A
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.” R

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, warrant, R

f N grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

Q| THIS MORTGAGE combines uniform covenants for national use and non-uniform covenants with limited variations by

jurisdiction to constitute a uniform Mortgage covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

X
o
L@ 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
t Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
) assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelith of yearly

premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the ﬁ K, .
holder of a prior mortgage or deed of trust if such holder is an institutional lender. ;
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P LfBorrower pays Funds fo Lender the Funds shall be held in an tnstttutton the deposrts or accounts of which are insured o
g guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an tnsututton) Lender shall apply the Funds to pay. sat
taxes, assessments, insurance premiums and ground rents.- Lender may not charge for so holding and applytng the Funds, analyzing
“said account or verifying and compiling said assessments and bills, unless Lender: pays. ‘Borrower interest_on the Funds and
*appltcable law permrts Lender to make such a charge. Borrower and Lender rnay agree in wrmng at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unleee ‘sueh agreement is made or applrcable lawrequrres such .
* interest to be paxd ‘Lender. shall not be. requtred 1o pay Borrower any interest or carnings on the Funds. Lender shall give o
" Borrower, without charge an annual accounting of the Funds showing credits and debits to the Funds and the purpose for whtc ,
 each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Mortgage. <
oo Ifthe emount of the Funds held t:ender together with the future monthly tnstallments of Funds payable pnor to the due.,
dates of tax:r:rrg assessments insurance prermuins and gmnnd tents shall exceed the amount requtred to pay said taxes, assessments,
: msuranee premtums and ground rents as they fall due, such excess shall be, at Borrower s optton etther promptly repatd to Borrower :
; : d

Jater than tmmedrately pnor to the sale of the Property or tts acqntstuon by Lender, any unds held by Lender at the time. ot‘
appltcatron asa credit against the sums secured by this Mortgage
: i3 Apphcation of Payments. Unless applicable law provrdes otherwrse, all payments received by Le !
= Note and paragraphs 1 and 2 hercof shall be apphed by Z.ender first in payment of amounts payable to Lender,byl Borrower under.
: paragraph 2 hereof, then to intercst payable on the Note, and then to the principal of the Note:
e Prior Mortgages and. Deeds of Tt Charges' Liens. Boriower shall pe
: under any. mortgage, deed. of trust or other secunty agreement with’ a lten which has prtortty over. thts Mortgage. includin: ‘
*Borrower's covenants to make payments whea due, Borrower shall pay or.cause 10 be paid all taxes, assessments and other charges,
" {ines and rmposmons attributable to the Property (“Property Taxes®) which may attain/a priority over this Mortgage nnd leasehold
- =-payments or ground rents, if any.m In the event. Borrower fails to. pay. any. duc.and payable Property Taxes, Lender.may,:in its so
- discretion, pay:such charges and add the amounts thercof fo the! pnncrpal amount of the loan secured by the Securrty Instrument on
which mterest shall accrue at the contract rateset forth in the Note, - : : :
: 8, “Hazard Insurance. < Borrower shall keep thé tmprovements oW exrsnng or hereaﬁer erected on the Property
, rnsnred agamst loss by fire, hazards rncluded within the term "extended coverage" and such other hazards as Lender may requrre“
.and in such amounts and for such periods as Lender may require, oo
“The insurance carricr providing the insurance shall be chosen by Borrower subject 10 approval by Lender provrded that’
such approval s shall not be unreasonably withheld. In the gvent Borrower fails 10 maintain hazard insurance (including any reqmred,i
~flood rnsuranw) in an amount sufficient to sattsfy all indebtedness, fecs, and charges owed Lender (in addition o payment of all
liens and charges which may have prtonty over Lender's interest in the property), Lender may, in its sole discretion, obtain such. = |
insurance naming Lender as the sole mortgagee (single intercst coverage). Lender may add any premiums paid for such i insuranceto -
the prtncipal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forthinthe
Note, - All insurance pohctes and renewals thereof shall be in a form acceptable 1o Lender and shall include a standard mortgage
o clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof sub_tect;
1o the terms of any mortgage, deed of trust or other seeunty agrecment with a licn which has priority over this Mortgage -
; “In the event of loss, Borrower shall grve prompt notn:e 10 the msurance camer and Lender Lender may make proof of loss
if not made promptly by Borrower, : S
' “If the Property is ‘abandoned by. Borrower, or 1f Borrower fatls to respond to Lender wrthtn 30 days from the date nottoe is 5
- mailed by Lender to Borrower that the insurance carrier offersto scitle a claim for insurance benefits. Lender is authorized fo collect:
~and apply the i insurance proceeds at Lenders optron erther to restoratron or repatr of the Property or to the sums secured by thtst
Mortgage. = - "
L6, Prescrvatton und Mruntenance of Property, Leaseholds, Condomimums, Planued Unit Developments. ey
Borrower shall keep the Property in good repair and shall not commit. waste or pernut impairment or. detenoratton of the Property -
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. " If this Mortgage is on a unit in a condominium -
. or a planried unit development, Borrower shall perform all of Borrower's oblrgattons under the declaration or covenants creating or .
- governing the condominium or planned umt developntent the by-laws and regulattons of the condomtntum or planned unrt T
~ development, and constituent documents, . i
: ‘ e Protectron of Lender's Security If Borrower fads to perform the covenants and agreements contamed in: ttus‘ ~
4 Mortgage, or if any action of proceeding is commenced which matertally affects Lender 's interest in the Property rneludtng without
f ’“ﬁ ~ limitation, a procceding in bankruptcy, probate, condemnation, or similar actions, then Lender, at Lender's option, upon notice to
o - Borrower, may make such appearances, disburse such sums, including ‘reasonable attorney's fees, ‘and take such action as is necessary
S to protect Lender's interest, In addition, Mortgagor covenants at all times to do all tlungs necessary to defend the title to all of the
T said property, but the Mortgagee shall have the right at any time to intervene in any suit atfecung such title and - to employ e
DR | independent counsel in’ connection with any suit to which it may- be a party by intervention or otherwise -and: upon . demand.. 0.
- Mortgagor agrees either (1) to pay the Mongagee all reasonable expenses paid or incurred by it in respect 10 any such suit aﬁ‘ectmg £
title to any such property, or affecting the Mortgagee's liens or rights hereunder, including, reasonable fees to the Mortgagee's.
attorneys or (2) to permit the addition of such expenses, eosts and attorney s fees to the pnnerpal balance ol‘ the Note(s) secured by
- this Mortgage on which interest shall accrue at the Note rate.
, If Lender required mortgage insurance as a condrnon of making the loan secured by this Mortgage. Borrower shall pay the
© . premiums required to maintain such i insurance in effect until such time as’ the requtrement for sueh rnsuranee ternunates in.
; accordance with Borrower's and Lender's written agreement or applicable law. -
4. Any amounts disbursed by Lender pursuant 1o this paragraph 7, wrth tnterest thereon, at the Note tate, shall become%
w) ‘ addmonal indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, suc
e amounts shall be payable upon notice from Lender to Borrower requestrng payment thercof Nothrng eontnmed in this paragraph 7
: shall requtre Lender to incur any expense or take any action hereunder.
i 8.  Inspection. Lender may make or cause to be made reasonable entrtes upon. and tnspecttons of. the Property
' provrded that Lender shall give: Borrower notree prror to any such lnspectron specrfyrng reasonable cause. therefore related to .
_Lender's mterest in the Property . \

g Form #583 IN

G Pagc? of4(12/99)




v ‘Borrower at the Propexty Address or at suchother address as Berrower may d es:

any notice to Lender shall be given by certified mailito Lender's address sta

e desrgnate by notrce to Borrower as provrded herem. Any notxce provrded for in

other provrsrons of thrs Mortgage or‘the Note ‘which can be“ glven eﬁ'ect wrthout the conﬂt.{ g P!

Wi provrsrons of this Mortgage and the Note are declared to be severable As used herexn, "costs"

s wrthout further notice or demand on Borrower invoke any. remed

i) - anxfer of the Property or a Beneficial Interest in Bo 1 ,
therem is sold or'transferred by Borrower (or ifa beoeﬁcxal interest in Borr_ower is soid or transferred and Borrower i

. payable TR ‘ G
R f Lender exercrses such optron to accelerate, Lender shall mail Borrower notice of accelera 1 accordance thh
o ,paragmph 12 hereof Such notice shall provrde a penod of not less than 30 days from the date the not_iee is maried wrthm whrc
. Borrower may pay ‘the sums declared due. If Borrower fails to

" loan were bemg made to the transferee, Q) Lender ‘reasonably determines that Lender 5 seeudty will not be 1mparred and that th
risk of a breach of any covenant or agreement in this Mortgage is acceptable, (3) interest will be payable on the sums secured. by this.
- Mortgage at a rate acceptable to Lender; (4) changes in the terms of the Note and this Mortgage required by Lender.are made,
including, for example, periodic adjustment in the interest rate, a differcnt final payment date for the loan, and addition of unpaid

~interest to principal; and (5) the transferec. signs an assumpuon agreement that is ptable I : liga
- transferee to keep all the promxses and agreements made in the Note and in this Moxtgage as modrﬁed if reqmred by Lend '

S transfer :
: Borrower wxll contmue to be obhgated under the Note and tlus Mortgage unless Lender leases Borro, er in writing ‘

agreemem of Borrower m this Mortgage, mcludmg the covenants to pay when due any suxns seeured by this Mo:tgage. Lender pnor'f
1) the breach; (2) the action required

o cure such breach (3) a date not less than 10 days from the date the nottee is ma:led to-Borr wer, by whreh such breach must | be
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