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CENTEX HOME EQUITY CORP°RAT1°“ ]V[()I{jr(}[\(}lz

246300670

Dallu, TX 75219

THIS MORTGAGB ("Secunty Instrument") is gwen on

THURMAN DILLARD AND

% The mortgagor is
WHIER'MELDIA L. DILIAARD HUSBAND AND WIFR

AugusT 18- 2ooo'>¥;;,

(”Borrower") Thts Security Instrument is gr

CENTEX HOMK EQUI’I'Y CORPORATION o

which is orgamzed and t:x;stmg under the laws of . THE| STATE OF NEVADA ' andiwhose o

NORTH HARWOOD, DM..MS, TX 75201 1516 :
' ("bender") Borrower owes lﬁnder the principal sum of ’

" SIXTY EIGHT Tnousnun EIGHT uunnnxn & 007100,

~" " Dollars (U.S. § = eg 800. oo ).
Thxs debt ‘is_evidenced by Borrower 8 note dated the same date as this. Security Instrument ("Note ) whxch provxdes for

‘monthly payments, with the full debt, if not paid earlier, due and payable on  AUGUST 21, 2030 -
‘This Security Instrument secures to Lender; (a) the repayment of the debt evndenced by the Note, with interest, and all renewals,
~ extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect

thc secumy of thxs Secunty lnstrument, and © the performance of Borrower $: covenants -and agreements under this -

lNDlANAuSingle Family - FNMAIFHLMC UNIFORM

INSTRUMENT Form 3015_9/90
@ -GH(IN) o6am " Amended 12/93
Page 107
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' Upon payment in full of au sums secured by ttus Security Instrument, Lender shal Pfompﬂ)' refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqutsttron or sale of the

: Property. shall. apply any. Fuods held by bender at the ttme of acqurxiuon or sale asa credtt agamst the sums secured by ttus
; Securtty Instrument.- -
, 3. Application of Payments. Unless applrcable law provides odterwise all payments received by Lender under paragraphs [
and 2 shall be applted ﬁrst, to rmy prepayment charges due under the Note; secood 10 amountx payable under parag,raph 2' third

"4 Charges' Liens. Borrower shall pay-all taxes, essessruents. charges, fines- end irnposrtions attrrbutabte to the Property N

'bwhich may attain prrorrty over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these -

obligations- in:the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the =

‘person owed payment. Borrower shall promptly furnish “to Lender: all notices of amounts ‘to be paid under_this paragraph If
- Borrower makes these payments directly, Borrower shall promptly fiirnish to Lender receipts évidencing the payments, = - .
‘Borrower shall promptly. discharge any lien which has priority: over this Security Instrument unless: Borrower (a) agrees in
- writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; ®) contests in good faith the lien by. -
-or defends agamst enforcement. of the lien in, legal proceedmgs which trt the Lender’s opinion operate to prevent the: enforcement
vlnstrumeut If Lender determines that any. part of the Property is subject to a lien ‘which may attain priority over_ this Securrty‘
~Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satrst"y the hen or take one or more of the
actions set forth above within 10 days of the giving of notice. ¢ .- £

S s, Hazard or Property Insurance. Borrower shall keep the rmprovements now extsttng or hereafter erected o1 the Property
insured against loss. by fire, hazards included within the term "extended coverage” and any other hazards, including floods.or

-flooding, for which Lender requrres insurance, This insurance shall ‘be maintained in the amounts and for. the pertods that: Lender i

“requires. The insurance carrier providmg the insurance shall be chosen by Borrower subject to I.ender 8 approval which shall not

*be unreasonably withheld. If ‘Borrower ‘fails ito maintain coverage described above, Lertder may, at. Lender ] option. obtam
coverage to protect Lender’s rights in the Property-in accordance with paragraph O

“ <~ All insurance policies and renewals shall be acceptable to Lender and shall include o standnrd mortgage clause Lender shall
_have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall gtve prompt notice to the insurance carriermd Lender I.ender

_may make proof of loss if not made promptly by Borrower,

< e+ Unless Lender-and Borrower otherwise agree. in. writing;: msurance proceeds shall be applred & restoratton or | repatr ot' the'v

: Property damaged, if the restoration or repair is economically feasible and Lender’s securrty is not lessened, If the restoration or
repalr is not economically feasible or Lender's- security would ‘be lessened; the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons 'the
“Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
~Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
‘by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. =~

"*Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
‘the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acqutsmort shall pass to Lender to the extent of the sums secured by thrs Securtty Instrument tmmedxately
prior to the acquisition.

6. Occupancy, Preservntion, Matntenance and Protectlon of the Property Borrower’s Loan Applicatiow Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borfower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether tivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially. impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of = -

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection” with the loan evidenced by the Note, including, but not limited to, representations
concerning. Borrower’s occupancy - of ‘the Property ‘as a' principal residence.-If this Security Instrument is on a leasehold, :
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~=z = In the event of a total taking of: the Property %he proceeds shall be apphed to the sums secured by thrs Securrty Ins
. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

F

~_secured by this Security Instrument whether or not the sums are then due:

246300670
Borrower shall comply with all the provurone of tlte lease. If Borrower aequires fee tttle to the Property, the teasehold and
title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender's nghtrt in the Property. If Borrower fails to perform the eovenants and agreements contal

this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (s
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ‘or regulations), then Lender may do &
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may’
paymg any -sums secured by a lien:which’ has priority over this Securrty Instrument,” appearing in_court, paying. re
attorneys' fees and entenng on the Property to make repairs Although Lender may take action under thts paragraph 7 Lende
nothaveto do 8o, o o o b o g oy

Any amounts’ disbursed by lender under thrs paragraph 7 shall beeome addrttonal debt of Borrower eecured by this St
Instrument. . Unless Borrower and Lender agree to-other terms.of payment, these amounts shall bear interest from the d
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Se
“Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.” If, for any reaso
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requi
 obtain coverage substantially equivalent to the mortgage insurance prevrously in effect, at a-cost substantially equivalént to :j
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If subs
_equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twe,
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to.be in_
“Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments n
“longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender re
‘provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay.the premrums requi
“ maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insuranoe ends in accor
wrth any written agreement between Borrower and Lender or applicable law, -~

-9, Inspection. Lender or its agent may make reasonable entries upon ‘and mspecnons of the Property Lender shal
~Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages,edtreet or consequential, in connecnon wi

condemnation or other taking of any part of the Property. or t‘or eonveyauce io lieu ot' condenmatton. are hereby assrgned an
‘be paid to Lender.

value of the Property immediately before' the taking ' is equal 'to‘or ‘greater than the amount of the sums secured by this S
- Instrument -immediately beforg ithe [taking, unless: Borrowér-and Lender! otherwise agree in writing, the sums secured

Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount |
sums secured immediately before the taking, divided by (b) the fair market value of the Broperty immediately ‘before -the t4
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value ¢
‘Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borg
‘and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed to the

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the comdemnor offers to mar
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Len
“authorized to collect and apply the proceeds, at its option, either to restoration or reparr of the Property ot to the sums aecur
this Security Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in wrrtmg, any appltcauon of proceeds to prmcrpal shall not extend or post
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, - i

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificati
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower she
operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be requin
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizati
the sums secured by this Security Instrament by reason of any demand made by the original Borrower or Borrower’s successd
interest. Any forbearance by Lender in exercismg any right or remedy shall notbe a warver of or preclude the exercrse of any
or remedy, - ; g
12. Successors and Assigns Bound, Joint and Several Llability, Co-slgners. The covenants and agreements
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the ;provisi
paragraph 17. Borrower’s covenants and agreements shall be jomt and several Any Borrower who co-signs thrs S
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lhsuument but does not execute the Note. (a) ‘is co-signing this Secunty Instrument only to mortgage, grant and convey that .
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secpred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modu’y. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. :
13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and

that law is finally interpreted so that the. interest or other loan charges collected or to be collected in connection with the loan o

exceed the permitted limits, then: (a) any such:loan charge shall be reduced by.the amount necessary 0 reduce the charge to the -

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under the Note or by nmaking'a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. -
14. Notices. Any notice to Borrower. provrded for-in this Security Instrument shall be given by delivering it or by mailing it -
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first-class mail to Lender’s address -
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, . .. -
15. Governing ' Law; . Severability. This Security Instrument shall be governed by federal law- and the law of the
jurisdiction in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or ‘the Note which can be
given effect without the conﬂrctmg provrsron To thrs end the provrsrons of this S::currty Instrument and the Note are declared to be -
severable b , :
16, Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument :
- 17. Transfer of the Property or a Beneficial Interest in Borrower, If all.or any part of the Property or any interest i it is "
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all.sums secured by this Security
Instrument, However, tlus option shan not be exerersed by Lender if exercrse 1s prohrbrted by federal law as of the date of this =
Security Instrument. : -
If Lender excrcises this optron, Lender shall give Borrower notice of acceleration The notice shall provrde a perrod of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security -

Instrument. If Borrower fails to pay theSe sums prior to the expiration of this perrod Lender may mvoke any remedres permrtted by J

~ thig-Security. Instrument without further notice or demand on Borrower. = "o N R

18. Borrower’s Right to Relnstate, It Borrower meets certain conditions, Borrower shall have the rrght to have enforcement
of this Security Instrument discontinued at any time prior to the earlier,of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to-any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing.this Security Instrument including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain
fully effective as if no acceleratron had occurred However, this rrght to reinstate shall not apply in the case of acceleration under -
paragraph 17.

19. Sale of Note; Change of Loan Servleer. The Note or a partral interest in the Note (together wrth this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address

. of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other information

required by applicable law, ,
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any -

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

that is in violation of any Environmental Law, The preceding two sentences shail pot apply to the presence, use, or storage on the -

Property of small quantities of Hazardous Substances that are generally recogmzed o be approprrate to normal residential uses and

to maintenance of the Property v ‘

: ‘ , 7 Form 3015 9/
@' -6H(IN) (v60n Fage 3 of 7 Inital:

wx,@




g

i it 3 20 BT

" 246300670

. Borrower sha!l promptly give l.lendcr written mtlcc of any lnvosttgatton. claun demand, iawsmt or other action by any: -

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or anuonmental Lawof - 7'
which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that amy .

removal or other. remedtauon of any Hazardous Substance affecting thc Propetty is necessary, Borrower shall promptly takc all ==

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substanccs deﬁnod as toxic or hazatdous substances by -
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, ‘materials containing asbestos or formaldehyde, ‘and radioactive materials, As used in
this paragraph 20, "Environmental Law" means fedcral iaws and laws ol' the Jurtsdtctton where the Propcrty is located that relate to -

, ‘health safety or environmental protection. /-

- NON-UNIFORM COVENANTS. Borronrer and Lender further covenant and agree as’ follows

21, Accelerntlon, ‘Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless -

~ applicable law provides otherwise), : The notice shall specify: (a) the. default; (b) the action required to cure the default; (c)a -

date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured, and (d) that 7
failure to cure the default on.or before the date specified in the notice may result In acceleration of the sums secured by this -
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of tlte rlght to reinstate after acceleration and the rigitt to assert in the foreclosure proceeding the non-existence of a default e

" in the notice, Lender, at its option, may requlre immediate payment in full of all sums secured by this Security Instrument
- without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to -~

collect all expenses incurred in pursuing the remedies provided in this paragraph 21, lncludlng, but not limlted to,

_ reasonable attorneys fees and costs of title evidence,

‘22, Release. Upon payment of all sums secured bythts Securtty Instrument Lcnder shall release thxs Secunty Instrument to

Borrower, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid oa tiurd party for . s
- services rendered and the charging of the fee is permitted under applicable law, o

23. Waiver of Valuation and Appralsemenl. Borrower, waives all right of valuation and appratsement

24, Rlders to this Security Instrumeént. If one of more- ‘riders“iéi‘é exééutéd by Boﬁower?md t‘eootded"togetléi’ with ‘this

Security Instrument, the covenants: and agreements of each such rider shall be incorporated into and shall amend and suppiement S

- the covenants and agreements of this Security Instrument as if the nder(s) were 4 part of this Securtty Instrument,

[Check applicable box(es))

L] Adjustable Rate Rider “~ L_lCondominium Rider. = .. e Family Rider -
___| Graduated Payment Rider - [_| Planned Unit Development Rider | Biweekly Payment Rider-
[__] Balloon Rider - |__) Rate Improvement Rider Second Home Rider
VA Rider || Other(s) [spec:fy] '
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