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16. Transfer of the Property If Borrower sells or transfers all or any part of the Property or an mterest therem,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operatnon of law upon the death.of a joint tenant, (c) the grant of any leaschold interest of three years or less not

containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the

transferee as if a new loan were being made to the transferee, Borrower will continue to be obhgated under the Note and
this Mortgage unless Lender releases Borrower in writing.
If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be

immediately due and payable, If Lender exercises such option to accelerate, Lender shall .mail Borrower notice of

acceleration in accordance with paragraph 12 hereof, Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due, If Borrower fails to pay

such sums prior to the expiration of such period, Lender may, without further notxce or demand on Borrower mvoke'

any remedies permitted by paragraph 17 hereof. ,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 88 follows.

17. Acceleration; Remedies, Bxcept as provided in paragraph 16 hereof, upon Borrower's breach of any |

covenant or agreement of Borrower in the Note or this Mortgage,: Lender, st Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports, if Borrower has cured its breach of any covenant: or
agreement of Borrower in the Note or this Mortgage prior to the filing of such foreclosure proceeding. "

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonablo expenses
incurred by Lender in enforcmg the covenants and ‘agreements of Borrower contained in this Mortgage and in enforcing
Lender’s remedies as provided in paragraph 17-hereof, inctuding, but not limited to, seaspnable attorneys’ fees; and (d)
Borrower takes such action as Lender may'reasonably require {0 assure that.the lisn of this Mortgage, Lender’s interest

_in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue ummpaxred Upon -
such payment and’ cure by Borrower, this Mortgage and the oblxgatmns secured hereby shall remaxn m full force and_ o

effect as if no acceleration had occurred,.

19. Assignment of Rents; Appointment of Receiver. "As addltlonal _security hereunder, Borrower hereby
assigns to Lender the rents of ‘the Property, provided that Borrower shall, prior to acceleration under paragraph 17 -

hereof, or abandonment of the Property, have the right to. collect and retam such rents a8 they become due and
payable.

Upon acceleration under paragraph 17 hereof or r sbandonment of the Property. Lender shall be ent:tled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of

the Property including those past due. All rents collected by the receiver shall be applied first to payment of the

costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premxums
on receiver’s bonds and reagsonable attorneys’ fees, and then to the sums secured by thls Mortgage. The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release tlus Mortgage. Borrower ‘

shall pay all costs of recordation, if any.

21. Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appralsement

22. Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redempnon in the
event of foreclosure of this Mortgage.

01-01-00 MTG IN0O1264

0 00

*G0OIAD20BESSEMTGI00INO0 12640MGREEN " . ‘ ORHNNAL B

DR R s

?f""’i‘;




By o ~ REQUEST FOR NOTICE OF DEFAULT =
ST ————— AND FORECLOSURE UNDER SUPERIOR —
" MORTGAGES OR DEEDS OF TRUST -

§ Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a hen which-
 has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of thxs Mortgage,
of any default under the superior erxcumbrance and of any sa]e or other foreclosurc action,

IN WITNESS WHEREOF, Borrower has executed this S&ongage.

-t Ce mmERe - Cad g g

: : : . “Borrower - .-
STATE OF INDIANA, PORTER _County ss;
On this Z1ST day of  AUGUST o, 0 oo before me, the undemtgncd 8
Notary Public in and for said County, personaily appcared LEANDREW H: G e

HUSBAND & WIFE

My Com;xj;ission expires:  10/24/2007

K HKIGLEY
S OF. LAPORTE Coh
.= This msttumen asprepared by.

- L hUTTS/ BENEFICIAL MORTGAGE CO
‘,\r‘ - ' / (Name)

B 312543 CALUMET, VALPARAISO, IN 46383
' - ' (Address)

(Space Below This Line Reserved For Lender and Recorder)
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