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vgrrauons bv Jurrsdwuon to consmutc a umform security | rnstmmcnt covcrmg rcal property
UNIFORM COVENANTS Borrower and Lcnder covonant and agree as Iollow

. 2 Funds for Taxes }rnd Insurance. Sub;ect to apphcable Iaw or m a written warver by Lendor, Borrov«or shallpay to Lender,
on. rho dw\ momhh p'rymems are. duc under rhe Notc urml the Note is paid in fun a sum (“Funds“) for: () yearly tawrcs and

rems on rhe Propcrty‘ ifa any, (c) yearly hazard or property insurance premrums, (d) ycarly ﬂood insurance promrums,if any, (e) ycar y
: mortgage msurance premmms 1f any, and (f) any sums payable by Borrov» erto Lend er, m acoordance wuh the provrsrons of paragraph
; h 4

g Sccuon 2601 et .seq (“R.BSPA“), umcss another law rhar applics to thc Funds scts a Iosscr amount If 50, Lender | may, at any umc,
' collccr and hold Funds inan amount not o e\cor:d the lesser amoum Londer may esumate iho amount of Funds due on the basis of

| liems, unless Lender paysBorrowor mtcresl on tho Funds and applrcablc law permrls Lenderto make sucha charge. Howcver, Lerrdor »
- may require Borrower to pay a one-time charge foran mdependent real estate tax reporting service used by Lender in connection with -

- thisloan, unlcss apphcable law proyides otherw sc. Unlessan agreomem igmade ¢ or applrcable law requrres mterost tobepard Lender“‘

- :securrty for all sums ‘secured by this Secumy Insrrument
2 If the Funds held by Lender exceed the amounts pcrmrtrcd 16 bc hcld by apphcable lawr Ltndcr shall aooount to Borrower for.-
~ the excess Funds in accord'mce with the: roqwremcnts of apphcable law, If the amount of the Fiinds held by Lender at any time is.

k- not'sufficient to pay the E:scrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay.

“ to Lender the amount necessary to make up‘the‘ deﬁcrencv; Borrower shall make up the deficiency in no more than twelve monthly

e ‘pa\ ments, at Lender’s sole discretion:

“Upon payment in full of all sims sccured by rhrs Securrt) Instrument, Lender shall promptly refund to Borrowerany Funds held

i X "by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior {o the acquisition or sale of the Prope f
e kshall apply any Funds held byLendcr at ihe time of acquisition or sale as a credit against the sums secured by this Sccurity Instrument.

SRR Apphcation of Payments, Unless applicable law provides, otherwise, all payments received by Lender under paragraphs
o 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2 rhrrd o
a ,to mterest due; fourth, to pnncrpal due; and last, to any late charges due under the Note, ‘ :

Ty Charges, Liens. Borrower shall payall taxes, assessments, charges, fings and i rmposrtrons aunbmable to the Propeny whrch

may artam priority overthis Security lnstmment, and leasehold pavmoms or ground rents ifany, Borrower shall pay these obhgauons L
‘in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed

- payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph If Borrowor makos these
pas ments directly, Borrower shall promptly: furnish 1o Lender recerpts evidehcing the paymoms :
‘Borrowershall promptlv drscha rgeany lienwhichhas priority over this Security Instrument unless Borrowor (a) agrees inwriting

~ 10 rhe payment of the obligation secured by the lien in a manner. acceptable 1o Lender; (b). comcsts ingood faith the lien by, ordefends -

against enforcement of the lien in, legal proceedings which inthe Lender’s opinion operate to prevent the enforcement of the lien;
or (¢} secures from the holder of the lien‘an agreement satrsfactory to Lender subordmatmg the lien o this Security Instrument, If -
Lender determines that any part of the Property is subject (o a lien which may : attain priority over this Socurrty Instrumerrl, Lender -

- ‘may give Borrowera notice rdcnufymg the hen Borrower shall satrsfy lhe hen or takc oncor more of the acuons set forth above wnhm :

10days ¢ of the giving of notice. =~ ==~
‘5. Hazard or Property Insurance, Borrower shan kecp the unprovcments now e\uslmg or hereaﬁor erocted on 1hc Properry

: msured against loss by fire, hazards included within the term *‘extended coverage'" and any other hazards, including floods or =

* flooding, for w hich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender -
- requires, “The insurarice carrier providing the insurance shall be chosen by Borrower subject’ to Leénder’s approvaf which shall not -

be unro‘xsonabh withheld. 1f Borrower fails to maintain coverage described above, Londer may, atLender s optlon, obram coverage :
o protect Lender s rights in the Property in accordance with paragraph 7, L : ‘

“All insurance policics and renéwals shall be acceptable to Lender and shall iﬂclude a srandard mortgage clause Lénder shall ,,
ha\e the right to hold the policies and renewals. If Lender requires, Borrowor shall promptly give to Lender all receipts of paid -
premiums and renewal notices. In the event of loss, Borrower shall gwe prompt nouce lo tho msurance camor and Londer Lcnder ,
inay make proof of loss if not made promptly by Borrower, . o : :
~ UnlessLenderand Borrower oxherwrseagroe in writing, insurance procceds shallbeapphed to restorataon or reparrof theProperty

- damaged, if the restoration or repair is economically feasible and Lender’s securityis not lessened, 1f the restoration or repair is not
‘economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Sccurity Instruthient, whethér or not then due, with any excess pard to Borrower, If Borrower abandonsthe?ropertv,ordoes notanswer
* within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may collect the insurance
~ proceeds. Lender may use the proceeds to repair or restore the Property orto pay sums secured by this Socunty Instrument wireth
or not then due. The 30-day period will begin whon the notice is given. - 7
' Unlcss Lender and Borro“cr othcnuse ag,rec m W rmng, anv opphcatron of prooeeds ro princtpal shall not exrend or g stpone :
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toan evrdenced by the Note, tncludmg, but notlmuted o, representauons ncertung Borrower 5 occupancy of the Property asa

il prtnmpal residence. 1f this Security Instrument ison aeaschold, Borrower shall comply withall the provisions of the lease. If Borrower
3 aequtres fee titleto the Property, the leasehold and the fee title shall not merge unless Lender | agrees to the merger in writing;
©on T Protection of Lender’s Rrghts in'the Property. If Borrower fails'to perform the covenants and agreements contained: in

o tlus Securtty Instrument, or there is:a 1egal proceeding that may srgmﬂcautly affect Lender's rights in the Property (such as

' L procwdmgin bankruptcy, probate, for condemnation’ or forfeiture or to enforce laws or regulattons) then Lender may do and'pay
. for whatever is1 necessary 10 protect the value of the Property and Lender’s rtghts inthe Propetty Lender s actions may include paying

- any sumg seoured bya lien which hasiprtortty ovell th'ts: Secunty lnstmment appearing.in court, paying reasonable attorneys fees

e and entering on the Property to make repairs. Although Lender may takeacuon under thrs parngraph? Lendcrdoes not have todo,

i ;Anv amounts dtsoursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this Secunty
4 r,,tnstrument ‘Unless | Borrower and Lender agree (o ofher ferms of payment, thes¢ amounts shall:bear interest from the date-of
" disbursement:at the Note rate and shalllbe payab intetast, _lpon notice from Lender 1o Borrower reque

o 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by thts Securtty ,
o Instrument Borrower shall pay the premiums requtred fo maintain the mortgage insurance in effect. If, for any reason, the mortgage

insurance coverage requtred by Lender lapses or'ceases fo be in effect, Borrower shall pay the premiums required t 10 obtain coverage

S substanttally cquivalent to the mortgage insurance previously in'cffect, at a cost ‘substantially equivalent to the cost to Borrower of -

i the: mortgage insurance previously in effect, from analiernate mortgage insurer approved by.Lender, If substantially equivalent -

. morigage insurance. coverage is not avatlable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly 4
morigage insurance premtum bemg paid by Borrower when the insurance coverage lapsed orceased lobe ineffect. Lender will accept,
“use and retam these payinents g a loss rescrve in lien of mortgage insurance; Loss reserve paymenis may no longer be required at
1he option ot Lender if mortgage insurance eoverage (inthe amount and for the, pertod that Lender requires) provrded by an insurer -

5 j'appro\ ed b) Lendcr ugam becomes available and is: <obtained. Borrower shnll pay. the. premiums required to maintain mottgage

- insurance in effect; or to provide a Joss rescrve, until the requirement for. mortgage tnsuranee ends in aceordance with nny wrttten
s agreement between Borrower and Lender or appltooble law. : SR

\ lnspection. Lender or its agent may make reasonabie eniries upon and tnspeettons of the Property Lender

- Borrower notice at the time of or prior {0 an mspectton speetfytng reasonable cause for the inspection. =~

- 10, Condemnation, The proceeds of any award or claim for: damages, direct or consequenttal in connectton with any
~ ./ condemnation or other: taktng of any pnrt of the Property, or for conveyance in eu of ",demnatton are héreby assigned and shall '
o 4bepatdtoLender e : i

-~ ~Intheeventofa total takmg oftheProperty, the promeds shall beapplred to the sums secured by this Security Instrument, whether

s or ot then due, with any excess paid to Borrower, In the event of a partial taktng of the Property in which the fair market valug of

‘ittte Propertv immediately before the taking is. equal to or greater than the amount of the sums secured: by thts Security. Instrument
“immediately beforethe tnkmg, unless Borrower and Lender otherwise agree in wming, the sums secured by this Security Instrument
g Sh't” bo roducod by thc amount ot‘ tho prooeeds mutttphed by the fottowtng fraetron‘ (a) the total amount of the sums secured

. be pdld 10 Borrower Inthe event ot‘ a partutl takmg, ot' the Propert} in which the fdlr market valug of‘ tho Property tmtnedtately bet"ore
oo the taktng is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
- inwriting orunessapplicable | law otherwrse provrdes, the proceeds shall be applted tothe sums securcd by thts Soourtty Instrument e
whether or not the sums are then due, .. ~ =
: If the Property is abandoned by Borrower, orif, aﬁer nottce by Lcnder to Borrower that the condemnor oﬁers to make anaward
- orsettlea claim for damages; Borrower fails to respond to Lender within 30 days afterthedate the notice is grven Lenderis authortzed;;;.
~ 1o collect and apply the proceeds, at its opuon, either to restorattort or repair of the Propetty orto the sums secured by this Seounty '
e Instrument, whether or not thendue. ' & ; g : el
r ‘Unless Lender and Borrower otherwrse agree tn wntmg, any upplrcauon of proceeds to prmctpal shall not extend or postpone
, the due date of the monthly payments referred 10 in paragraphs Land 201 change the amount of such payments 3 ,
11, Borrower Not Released; Forbearancc By Lender Not a Waiver, Extension of the time for payment or modtt’tcatton of -
" -amortization of the sums secured by this Security Instrument granted by Lender fo any successor in interest of Borrower shall not -
. operateo release the liability of the original Borrower orBorrower's successors in interest, Lender shall notbe required to commerice. -
“proceedings against any successortn interestor refusetoextend ttmeforpayment or otherwise modityamornzauon ofthe sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any.
*. forbearance by Lender in exercising any right or remedy shall not be a-waiver of or preclude the exercise of any right or remedy,
12, SucceSsors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does not
- execute the Note: (8) is co-signingthis Sécurity Instrimént onlyto mortgage, grant and convey thiat Bortower’s interest in the Prbperty -
, 'under the tcrms of ttus Securtty Instrument, (b) ts not personaliy obhgated to pay the sums secured by thts Socurtty Instrun jnt and S
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(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collccted from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
firstclass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

16. - Borrower*s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered ormailed within'which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furthér notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued.atany time prior to the earlier of: (a) 5 days (or such other periad as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sal¢ contained-in this Security Instrument; or (b) entry of a

- judgment enforcing this Security Instrument. Those conditions are that Borrower: (a).pays Lender all sums which then would be due

under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fces: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acccleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer’") that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrower shall not do, nor allow anyone else {o do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are gencrally recognized to be appropriate o normal residential uses and to mamtcnance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20. “"Hazardous Substances’' are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, **Environmental Law'’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, ,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower.
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23. Waiver of Valuation and Appraisement. Borrower waives all ngm of valuatlon and appraisement. - 3
24, Riders to this Security Instrument. If one or more riders are executed by | Borrowgr and recorded tog.emcr with tlus Sccunty
Instrument, the covenants and agreements of each such rider shall be incorporated into and shallamend and supplcmem theg covenants
and agreements of this Security lnstmment asif the ndcr(s) were a part of this Securny Instrument

“[Check applicable box(es)]

Adjustable Rate Rider - e - Condommmm Rider . = ‘ [=7) 14 Family Rxder

[ Graduated Payment Rider ~[IPlanned Unit Dcvelopment Rider () Biweekly Payment Rider
[__] Balloon Rider - CJRate Improvement Rider - Second Home Rider e
Tva Rxder LT C:] Other(s) [specify] Tl 3 o e

'BY SIGNING BELOW Borrower accepts and agrecs to the terms and covenants contained in this Secunty Instrumem and in
any rider(s) C\ccutcci by Borrower and recorded mth it ' , : _
Wltncsscs, _,

STATE OF INDIANA, - LAKE. Cwmy g | , ,
On this 21st gay of August 2000 before me, uleunderslgned aNotary Public in and for
said County, personally appcarcd Jose Vaca and Jacqueline L. vaca, Husband and Wife

and acknowledged the execution of the foregoing instrument. |

Notary Publw
Andrea A. Widlowski Lake County Resident

MONUMENI‘ MORTGAGE, INC.
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