


’ 5""agreemems under"thxs Secpruy Instrument and the Note. For this urposl Borrower docs hereby mon page

to Lender the following described property- located in : :
‘Lot 34 in Homestead Acres 2nd Addition 't he Town cf -8
: thereof, recorded in Plat Book 45, page 141, in th

of Lake ;c::uney“» ndiana.\» '

appurtenances,
vered by. this Securny s

' “\Borruwer warrants and wxll defend xgenerally the‘ iitle‘to 1he:= Propeny»-ﬁ‘ gamst a!l claxms and' demands:'s
: encumbrances ofrecord. . 5 :

L lunited variations by jurisdlctwn to constitute a umform sceumy instrument covenng real pmpeny
i UNIFORM COVENANTS. Borrower and Lender covmam and agree as follows' i

; zincipal of and interest on the debt evidenced by the Note and any prepaymem and late charges dug ,under ~the Note

. 2, Funds for Taxes and lnsurance. Subject to apphcable law or to a written waiver by Lender, ‘Borrower shall pay to
T Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
~ taxes ‘and assessments which may attain priority over this Security lnstmment as a lien on the Property; (b) yearly leasehold -

! "payments or ground rents on the Property, if any; (c) yearly. hazard or property insurance premiums; (d) yearly flood

insurance premiums, if any; () yearly mortgage insurance premmms. if any; and. (f) any sums payable by Borrower to
*“Lender, in accordance with the provisions of paragraph 8, in liew of the paymem of mortgage :jnsurance ‘premi ‘

©items are called "Escrow Items," Lender may, at any time, collect and hold Funds in an amount not (o cxceed the maximum
. _amount a lender for a federally related morigage loan ‘may. reqmre for Borrower’s € account under. the federal Real
- Estate Settlement Procedures Act of 1974 as amended -from time 10 time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless ~

‘another law that applies to the Funds sets a Jesser amount If so, Lender ‘may, at any time, collect and hold Funds in an .
~-amount ‘not to exceed the lesser amount. Lender may estimaie the amount of Funds due on the basls of cutrent. data and S
_ reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law, -

The Funds shall be held in an institution whose deposits- arc insured by a federal agency, mstrumcntahty, or. emny Lt

' (includmg Lender, if Lender is such an msutuuon) or in any Federal Home. Loan Bank. Lender shall apply the Funds to pay]‘f

the .Escrow Items. Lender may not charge ‘Borrower for holdmg ‘and applying the Funds, annuany analyzing the escrow .

©" account, ‘or verifying the Escrow Items, unless Lender. pays Borrower - interest on the, Funds and applicable law permits
- Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an mdependem real
. estate tax reporting service used by Lender in connection with this loan, unless apphcable law provides otherwise. Unless an
: ‘agreement {s'made or applicable law requires interest to be pand Lender shall not be tequired to pay Borrower; any interest

* or earnings on the Funds, Borrower and Lender may agree in Wrmng, however, that interest shall be paid on the Funds. -
‘Lender shall give to Borrower, without charge, an annual accounting ‘of the Funds, showing credits and debits to the Funds

and the purpose for which each debit to the Funds was made.  The Funds are pledged as adduional securxty or all sums
securcd by this Security Instmment. :

; _If the Funds held by Lender exceed the amounts penmtted 10 be held by applicable law, Lcnde ~shall ‘account to
Boxmwer for the excess Funds in accordance with the requirements of applicable law. If the amount’ of the Funds held by .

- ‘Lender at any time is not sufficient to ‘pay the Escrow liems when due, Lender may 5o notify Borrower writing. and, in such o
- case Borrower shall pay to Lender the amount necessary to make up the deﬁcxency Borrower shall make up the dcﬁciency in/
: no more than twelve monthly payments, at Lender s solc dxscrenon 5 e
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, t¢ and | q *argesy due under the Note.”!
: Liens, Borrower shall’ pay all taxes. assessments eharges, fines and' impositions attnbutabl the Property
whrch may attam :prtorlty over this Seeurtty lnstmrnent, and leasehold payments or gronnd rents' fi any. Bo TOW(

the lren by, or ‘defends' ‘against enforcement of the lren in, legal proceedmgs whtch in the Lender s optmon perate to prevent
the enforcement of the lien; or (c) secures from the ‘holder ot‘ the lten an agreernent sattsfactory ’o‘Lender subordmatrng the

mcludrng L
g; for whlch l.render requrres tnsurance. This insurance ‘shall" be mamtatned ln the amounts and for the ©
pertocls that Lender requires, The insurance carrier provrdmg the insurance shall be chosen by Borrower subject to. Lender 8
“approval which shall not be unreasonably" withheld. If Borrower fails to maintain coverage described above, Lende may, at
* Lender's Option, obtain coverage to protect Lender s rights in the Property in aecordanoe wrth paragraph 7'

- ~shall have the nght to hold the poltctes and_ renewals, i Lender reqtnres, ‘Borrower shall promptly gtve to Lender all recetpts
of patd premrums and renewal notrces. ln the event of loss Borrower’ shall give prornp ‘noti '

i ““Unless Lender and Borrower otherwxse agree in wrltmg, insurance: proceeds shall be: apphed to restoratlon or repair of

the Property damaged tf the restoration -or repair is eoonomioally feasible ‘and Lenders seeurtty is not. lesscned If the
restoration -or repair’ is not_economically feasible or Lender’ s security would be lessened, the insurance proceeds ’
applled to the sums secured by this Securrty Instmment whether of not then due, wtth anyfertcess

~ pal : 0
postpone ‘the due date of the monthly payments referred “to in paragraphs 1 and 2 or change’ the atnonnt of the paymen sr
under- paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resultmg
from damage to the Property prior to the ncqutsttron‘ishall paSs to Lender 10 the extent of the sums secured. by thi i
Instmment immediately prior (0 the acquisition. - : e i .
6, Occupancy, Preservation, Maintenance and Proteetlon of the Property, Borro n Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s prmctpal residence wlthm slxty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower' (] prtnelpal residence for at Jeast one year
~ after the date of occupancy, unless Lender otherwise agrees in wntlng.which consent shall not be uoreasonably wrthheld or
unless extenuatmg crrcumstances exrst whtch are beyond Borrower s control Borrower shall not destroy,' lag

forfetture action or proceedmg, whether civil or criminal, is begun that in Lender’ s good faith Judgm
forfenure of the Property or otherwise ‘materially imparr the lien created by this’ Seeurtty Instrument orbender _secority
, mterestr Borrower may cure such a default and reinstate, as provided ln paragraph 18, by eattsing the actio or |

restdenee If this Secunty Instrument is on a leasehold Borrower shall oomply wrth all the‘ ‘p
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: Property xmmedlately before the takmg. Any balance shall be paxd to_Bort nt o
" Property in which the fair market value of the Properly 1mmedxatc1y before the takmg is less than ‘the

‘ secured immediately before the {aking, unless I}orrowet and Lender otherwnse‘ agree in. wntmg

not operate to release the habxhty of the origmal Borrower or Borrowe
10 commence procaedmgs ngamst any successar 3n mterest or refus

"preclude the exercise of any nght or rcmedy o :
'12. Successors and Assigns Bound; Joint and Several Llnbility,

‘Securlty‘ Instrument shall bind and bencﬂt the successors and assigns of Lender,an Bo
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations w1th regard to the terms of thts Security Instrument or the Note without that
Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reductton will be treated as a partxal prepayment w1thout any

prepaymcnt charge under the Note. e

14, Notices. Any notice to Borrower provnded for in this Secunty ‘Instrument shall be gtvcn by dellvenng 1t or by matlmg
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any othetraddress Lender designates by fiotice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.’

15. Governing Law; Severability. This. Security Instrument  shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provnston or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provxstons of this Security Instrument or the Note which can
be given effect without the conflicting provxsion To this end: the' provisions of thts Security Instrument and the Note are
declared to be severable.

16. Borrower’sCopy. Borrower shall be givenone conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal ‘law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property,
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Borrower shall promptly gzve Lender wmten nottce ot‘ any mvestxgauon claun demand, lawsutt or other action by any
govemmental or regulatory agency or private party involvingthe Property and any Hazardous: Substance or Environmental

- Law of which Borrower has actual knowledge, If Borrower leamns, or.is:notified by any govemmental o1 regulatory authority,

that any removal or other remediation of any Hazardous -Substance - affecting the Property is necessary. Borrowcr shall
promptly take all necessary remedial actions in accordance with Environmental Law.

-As used in this paragraph 20, "Hazardous Substances” are those substances deﬁned as foxic or hazardous substances by
Envxronmemal Law and the following substances: gasolme, kerosene, other flammable or toxic petroleum: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph -20, "Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. e ,

. NON-UNIFORM COVENANTS. Borrower and Lcnder further covenant and agree as follows

<21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlngBormwer’s breach of

any covenant or agreement in this Security | Instrument (but not prior to acceleration under paragraph 17 unless appucgble :

law provides otherwise), The notice shall sf specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

_ cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, loreclosure by judicial proceeding and sale of the Propeny. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument

. without further demand and. may'foreclose this' Sectrity Instrument by judicial proceeding. Lender shall be entltled to

collect all expenses incurred in pursulng the remedies provided In this paragraph 21, includlng, but not limited to,‘
reasonable attorneys’ fees aiid costs of title evidence.: -

22, Release. Upon payment, of all sums secured by this Securtty Instrument, Lender shall release tlus Securtty
Instrument without charge to Borrower, =

;. 23, Walver of Valuationand Appralsement Borrower waives all nght of valuation and appratsement e

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securxty Instrument, the covenants and agreements of each such rider shall be incorporated  into and shall amend and
supplement the covenants and agreements of thts Securny Instrument  as lf the nder(s) were .a part of this Secunty
Instrument, % : .

%Adjustable Rate Rider- L - Condommmm Rider 114 Famxly thcr

Graduated Payment Rider -L__| Planned Unit Development = _ Biweekly Payment ther
___| Balloon Rider - L Rider Rate Improvement Rider . - Seoond Home Rider
|| VA Rider . L] Othcr(s) [specify] ' : Ny
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‘BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in thxs Secunty Instrument
and in any nder(s) executed by Borrowcr and recorded withit, -
Witncases. g

| ﬁ:lllim R. Xndorsbn AR R R
- 1533 Sheffield Av. = i . o7 -Borrower
Dyer, IN 46311 s

E N

(Seal)

onnie L. Anderson

1533 BHeffield AV ER DI -Borrower
. ‘Dyexr, IN 46311 . N |
~Borrower. ~ Wy "_ " , N " Borrower ‘~

'LAKE

STATE OF INDIANA, County 8s:

Onthis 218t daof AUGUST» 2009 : A\ before me, the undcrsxgned aNotary Pubhc in
and for sald County, personally appeared : : . e

i

WILLIAM R. ANDERSON & BONNIE L. ANDERSON
andacknowledg

ution of the foregoing instrument.

WI’I‘NESS my hand and oﬁ'xcnal seal
My Commission Expires: 15 =
: ' , - Notary Public '
T :c‘a:leorimnn. Agazu;: -
e e =) S CORINA CASTEL RAMOS.
* NOTARY PUBLIC STATE OF INDMNA
Resldent of Porter County -

'My commlulon Expim May 16 2001

o ,
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ADJ USTABLE RATE RIDER |

- A1 Year Tmsury Index Rnlg Caps)
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THlS ADJUSTABLE RATE RlDER is made th:s | 218’1‘ ' day of AUGUST
2000 -, and is incorporated -into and shall be deemed to amend and supplement the Mortgage
Deed of Trust or Security Deed (the [*Secusity Instrument”), of the same date given by the undersxgned

(the "Borrower") to secure Borrower's Adjustable’ Rate Note (thc "Note") to BANK
'C'ALUHET NATIONAL MSOCIATION. - , o

“(the "Lender“) of the same’ date and « covcrmg the Property descnbed m the Sccurlty Instrument and
located at: | .
9604 West Oakridge

8t, John, IN 46373

[Propeny Address) ' ‘ : s
THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE -
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. ‘

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES -

The Note provides for an initial interest rate of

" changes in the interest rate and the monthly paymeats, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates p
The interest rate I will pay may change on the first day of . S8EPTEMBER =, 2007 -,
and on that day every 12th month thereaftcr Each date on which my mterest rate oould changc is called
a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based of an Index. The *Index*is the
weekly average yield on United States Treasury securities adjusted to a constant matumy of 1 year, as

MULTISTATEADJUSTABLE RATE RIDER - ARM §-2 -Single Family- annie Mae/Freddie - Mac Uniform Instrument

%ﬂ ) : VMP MORTGAGE FORMS - (B00)521-7291 ' " Form 3111 3/88
111 s Disriused by Joha H. Harland Co. (800)937-5799 7
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made available by the Federal Reserve Board. The most recent Index figure available as of the date as
days before each Change Date is called the "Current Index."

If the Index is no longer available, the-Note- Holder will choosc a'new Index which is based upon .

" comparable information. The Note Holder will give me notice of this chorce

(C) Calculation of Changes .- : ‘

Before each Change Date, the Notc Holder wm calculate my new. interest rate by addmg
TWO AND 500/1000 . percentage point(s)
( 2.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth, of one percentage point-(0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date, = .

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid pnncxpal that I'am expecied to owe at the Change Date in full on the Maturity Date

" at my new interest rate in substantially equal payments, The result of this calculauon will be_the new

amount of my monthly payment.
(D) Limits on Interest Rate Changes ‘
- The interest rate I am required to pay at the first Change Date will not be greater than

9.875 % orlessthan - 5,875 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding twelve months. My interest rate will never

be greater than - 13.875 %MY INTEREST RATE WILL NEVER BE LOWER THAN 5.875Z,

(E) EffectiveDate of Changes

My pew interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. =

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given mieand also the title and telephone number of a person who will
answer any question I may have regarding the notice.

B. TRANSFEROF THE FPROPERTYOR A BENEFIC!ALINTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persom) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender -

%u g ' Form 3111 3/85
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‘meormatlon required by Lender to evaluate the intended transferee as 1f a new. loan were belng made to
“transferee; and (b) Lender reasonably determines that Lender’s secutity will not be impaired by the loan
:assumption and that.the nsk of a: brcach of any covenam or: agrecmcnt in this- Secunty Instrumem is -
““acceptable to Lender.. - : ‘
, To the extent permmed by apphcable law, Lender may charge a reasonable fee as a condmon to
.-Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumpnon
“agreement that is acceptable to Lender, and that obligates the transferce to keep all the promises and
-agreements made in the Note and in this Security Instrument. Borrower will continue to be obhgated
- under the Note and this Security Instrument unless Lender teleases Borrower in swriting. o
If Lender exercises the ‘option to require immediate payment in full, Lender shall nge Borrower
‘nonce of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
1s delivered or mailed withincwhich Borrower-must pay allisumsisecured by this Sectrity Instrument, If
~ Borrower fails to pay these sums prior to the expiration of this period, Lender jnay invoke any remedxcs
' “,permitted by this Secumy Instrument without further notice or demand on Borrower. ‘

BY SIGNING BELOW, Botrower accepts and agrecs to the terms and oovcnams contamed m this

::Adjustable te Rider, ,
2. % (Seal)

1%3 sh-ﬁﬁ"ggwéc’"‘ D a

Dy‘r F IN
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