GRANTOF MORTGAGE. For valuable consideration

; i
L

One, Indiana, N.A.
Broadway- :
o, IN .4

RETURN ADDRESS:

.. Mesa Loan Servicing « BBLS AZI
o PO Box 4190 1 L
“ Mesa, AZ 852114190 e

‘ ANT OF , ) con . Grantor mortgages, warrants, and conveys to Lender all of
7 Grantor's right," title; and interest in and to the following:described "real property, together with all g)gstmg 0
_‘subsequently erected or affixed buildings, all tenant security deposits, utility deposits and all proceeds (including
without:Jimitation ‘premium refunds) -of each policy: of. insurance relating to any he Improvements, the
ersonal Property ‘or the Real Property; all rents, issues, profits, revenues, royalties or other benefits of the

. Improvements, the Personal Property or the Real Property; all easements, rights of way, and appurtenances; all

- -all-other rights,: royalties, and‘prbfits“’rélatin? 20 -the real property, including without limitation all minerels, oil,-
gas, geothermal and sim,ifar;matte 8, located Jn LAK ta Indiana (the "Re perty”): i
LOT. 24, UNIT 2, BLOCK 2, BRIAR RIDGE COUNTRY CLUB ADDITION A f

O“THE TOWN OF SCHERERVILLE, LAKE COUNTY, INDIANA, AS SHOWN IN P
126,"ALSO KNOWN AS 1237 INVERNESS COURT, SCHERERVILLE, INDI :

“water, water. rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation fqightsl) .and

- The Real Property or its address Is commonly known as.1237 INVERNESS
he Real Property tax identification number is 20-13-0402-0024,

‘As more_fully described in this mortgage, the Property includes: {a) all extensions, improvements, substit

- replacements, renewals, and aedditions to any of the J)ropert ‘described; (b} all rents, proceeds, income,:
~profits from:.any of the other property described; and. (c) all awards, payments, or proceeds of voluntary: or
-involuntary .conversion of any of the property deseribed, includin surance, condemnation, tort claims,

*.. other obligations dischargeable in cash, :

- Grantor presently assigns to Lender all of Grantor’s righ 8, and interest in and to all leases of the Property
~~and ‘all Rents from the Property. In addition, Granto ‘to. ercial ‘Code security
~interast in the Personal Property and Rents. G : o iH e
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not:

- otherwise defined in this Mortgage shall have the meanings attributed to ‘such terms:in. the Uniform Commercial

~Code. : All references to ‘dollar amounts shall mean amounts in lawful money of the United States of America."

“Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agraerﬁa’nt\daied August
4,.2000, between Lender and. Grantor with :a maximum’ credit {imit of $200,000.00, together with all
- renewals  of,- extensions of, modifications of f, lidations of; and substitutions for the -

- ~Credit Agreement, . i e
. Existing Indebtedness, 'The words "Existing In
. Existing Indebtedness section of this Mortgage.
. Grantor. - The word "Grantor" means KANG
“‘Mortgage, .. T :
“Guarantor.  The word "Guarantor" m:

" sureties, jand,akccommod;attgn:partwg in conn
Indebtedness, . The word "Indebtedness’
Agreement and any amounts expended or. advanced b : ;

_expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but not limited - -
to, attorneys’ fees, cost of collection and costs of foreclosure, together with interest on such amounts as

- ‘provided Tn this Mortgage. = Specifically, without limitation, this Mortgage secures & revolving line of credit, -
‘which obligates Lender to make future obligations and advances to Grantor up to a maxi “amount of

$200,000.00 so long as Grantor complies with all the terms of the Credit A t.” Such future

principal :and  Interest 'payable. under the Credit -
by. Lender to: discharge obligations . of -Grantor or = -
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obligations and advances, and the Interest thereon, are secured by this Mortgage whether such obligations
and advances arise under the Credit Agreement, this Mortgage or ztherwloe. hqll Mortgage ailso 'socgr:: all
modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other amounts
expended by Lender on Grantor’s behalf as provided for in the Mortgage. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at
any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided In
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as

rovided In this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the
ntention of Grantor and Lender that this Mortgage secures the balance outstanding under the Credit

ng‘%ne\ent from time to time from zero up to the Credit Limit as provided above and any intermediate

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. The
lien of this Mortgage shall not exceed at any one time $200,000.00.

Personal Property. The words "Personal Property” mean all equipment,. fixtures, and other‘articles' of
now or hereafter owned by Grantor, and. now or hereafter attached or affixed to, or

Fersonal progera’ r } (
ocated on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and-

all substitutions for, any of such property; and together with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property. - '

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
Grant of Mortgage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN¥#0O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: - '

PAYMENT AND PERFORMANCE. Except as/otiierwise provided in this Mortgage, Grantor shall pay to Lender all
Smgunttﬁ' sgﬁcu:ted by this Mortgage as they become due, and shall:strictly perform all of Grantor’s obligations
nder this Mortgage. s N . A

POSSESSION AND MAINTENANCE OF THE PROPERTY.. Grantor agrees that Grantor's posseséion and use. of

the Property shall be governed by the following provisions: ... N

Possession and Use. Until in ‘default,’ Grantor-may remain‘in posseséion and control of and operate rar'\d
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve Iits value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the orpgoiqP, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or an gart
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instalment sale con&ract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to anY land trust holding title:to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent (26%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor, Howaver, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

'{AAXtES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. |

Payment. Grantor shall pay when dua (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interest of
Lender under this Mortgagse, except for the lien of taxes and assessments not due.

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy aiso shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal EmerEenc Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of ang loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender’'s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compg/ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. However, if this Loan is a "consumer loan” or & "consumer related loan”
as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual
Percentage Rate initially disclosed on the loan. All such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
instalment payments to become due during either (i) the term of any applicable insurance policy, or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable

L%
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;»GRANTOR ACKNOWLEDGES HAVING READ‘ALL THE PROVISIONS -0 THIS ORTGAG
- AGREES TO ITS TERMS :
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'STATE OF IN Duw&

| fcouurv OF LA&:'

,On this day before me, the underscgned Notary Pubhc, personally appeared KANG KOH and §OOK KOH, to
~known to be the indlviduals described- in and who axecuted the Mortgage, and: acknowledgeq that theyfsigned

'My commlsslon expiroa A\ &q SOG;’Q R g ‘cou

" INDIVIDUAL ACKNOWLEDGMENT

-Resldlng at B'WK. Qua‘&:ié bﬂoﬁl‘»)w :51'5-59(, »
v mau_vu.e- IN Yo O

P;lntod Nams of No;ary Publlc. ‘DM\Q \7044\ -

o g R Public.
Notarv Publto in and forthe State of \f\ tha.m» S PAUMTOTH mwy m

mission F_xpires Jan. 28,
nty of R : nce: Porter

'y 2 5o — My Com
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