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Calumet City, IL 60409 &

ISpnce Above This Liue For Recordlng Data]

MORTGAGE

: THIS MORTGAGE ("Secunty Instrument“) is given on - August 16, 2000 ok
The mortgagor is Gregory R. Serbon and Linda L. Serbon, Husband and Wife

Illiana Financial Credit Union |
which is organized and existing under the laws of ;e United States ) o .and whosc address i is
1600 Huntington Dr., Calumet City, IL°60409 " 4 N A R i

: ("Lcnder") Bortower owes Lender the pnnc:pal sum of
Thiret Thousand Five Hundred-- e sanderset e aaau00/ 100--------»-‘ :
Dollars (US. $ 13,500.00 ). This debt is evidenced by Borrower s note dated the same date as this Secunty
Instrument ("Note™), Wthh provides for monthly payments, with the full debt, if not paid earlier, due and payable on
t 21, 2005 ", This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with mtencst. and all renewals extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note, For Lhm purpesc, Borrower does hereby. mortgage,'

grant and convey to Lender the following described property located in
Lake . County, lndmna

Lot 320 in Resubdivision of Outlot "G" ;,n Addition to Lake s County, Indiana; in

Heather Hills, Section 3, Unit 5, as per plat thereof, recorded in Plat book 82,
Page 63 in thie Office of the Recorder of Lake County, Indiana S :

PIN:  09-11-0312-0001

which has the address of 8664 Shéman St. : ' openiti Point

{Street] y : [City]
Indiana 46307 ("Property Addrcsa"), | ‘ PAT N AL
) [Zip Code}
INDIANA - Single Family - Fannie Mae/Freddie Mac ﬂnlform Instrument ’ : Gt . For 315 9/90 B
) . . GREATLANDE
TEM 1870 (8703) {Page 1 of 7 pages)  To Order Cabt: 1-800-530-0393 L Fax 818-791-1131 -

("Borrower“) This Secunty Instrument is given o




this Secunty Instrume
o ‘3“,




Borrowcr may curé such a default and reinstat
~dismissed with a mlmg that, in Ls nder's good faith i
or other material impairment of the lien created by it 13 Secumyg tﬁxment o ;
n default if Borrower, during the loan apphcancm process, gave. matenal - false
& Lendcr (or fa:!ed to provxde Lendcr wnh any matenal informati onne

Lo ,paymg reasanable attomeys f ¢
i /paragxaph 7 Lender does not have to do so,

‘paymcnt e i | : :
8. ‘ Mortgage Insurance. I Lcnder requ redk‘mo igage insurance as a condition of making the loan secumd by. thi




the mortgage insurance coverage requrred by Lender lapses or ceases to be in effect Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum-equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in.the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent -may make reasonable entries upon and inspections of the Property. Lender shall

* give Borrower nofice at the timé of or prior to an inspection specifying reasonable cause for the mspecuon T

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connccuon wuh any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, theproceeds shall be)appliedito the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property imnigdiately before! the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Bommower and' Lender otherwisc agree in writing, the sums
secured by this Security Instrumen shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before ‘the- taking, ‘divided by (b) the fair market' value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In theievent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. '
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not
be required to commence proceedings against any successor. in.interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shal| be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is'co-signing this Security Instrument only to’mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums -

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a parual prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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'iﬁ‘s‘\;bject and subordinate to the lien of that certain mortgage in o
« favor of - Security Federal Bank in the amunt of $117 076. 00 and

" due and payable by ‘Mortgagor, on demand, wi
. of 2% ovepjprimerate as established from time.to time and published
- by The Wall Street Journal and shall be considered as indebtedness = = .
* secured hereunder; | Notwithstanding 'anything herein to the contrary, o

25. Second Mortgage Status. The lien of th:.a mrtgage is

‘dated’ October 24, 1997 and recorded 10/30/9‘7 as Instnment No. -

| ‘ff 97073724., Assignad to mAc Mortgage Conpany reconded 2/25/99 as_

Instru'nent NO. 99017409‘ Herein*xeferred to as the "First Mortgage

Any and all defaults tmder the First Mortgage shall be deened an’
_Event of Default and shall entitle Mortgagee to exercise any and
 all rights which they may have hereunder including ‘but not 1:imited
" to the acceleration ©f the.indebtedness Bercby secured. In the -
- event the Mortgagee shall cure a default by the Mortgagor under -

the First Mortgage; eny amount S0 advanced g Mprtgagee shall be
interest at the rate

Mortgagee shall not be obligated to cure a default by Mortgagor

- and in the event Mortgagee shall cure a default, Mortgagee shall. +

not be obligated to cure subsequent defaults. For purposes of this '~

' paragraph, a'default shall be deemed to include any act or event
- which the Mortgage defines as a default. . ,

R
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provxsxon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the prov1sxons of this Security Instrument and the Note are declared -

to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, -

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymem in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlblted by federal law as of the datc
of this Security Instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provxde a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these-sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, Jf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument diseontinued at any time prior to the earlier/of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry "of &, judgment, enforcingthis Security, Instrument; [Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrament and_the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or'agreements; (¢) pays all ‘expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require
to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together thh this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice wxll also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
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cured' and (d) that !‘ailure to cure the default on or before the date speciﬂed in the notice may resultin acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at lts option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.:

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
lnstrument without charge to Borrower, . : R

23. Waiver of Valuation and Appralsement. Borrower walves all right of yaluation and appraxsemem e
“ " 24,7 Rider to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thlS‘
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if Lhe nder(s) were a part of thxs Secunty Instmment.
[Check applicable box(es)] - —

25. See Addendum Page 6A-

: Adjustable Rate Rider ? D Condgminium liider D 1:4 Family Rider

: Graduatcd Payment Rlder D Plenned Unit DeyelopmemiRider D Biweekly Paymexjt Rider
: Balloon Rider “ ‘t‘ l D Rate Improvement Rider D Second Home Rider

: Otﬁer(s) tspecify] L |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comamed in pages 1 through 7 of thls '
Security Instrument and in any nder(s) executed by Borrower and recorded withiit,

J)\Aﬂ%bbi- K W fSeai), b_ydmwlu____‘;‘(&al)v

~ Gregory 2. gerbon | ) Bomowel, Linda L. Serbon | o Romower
(Seal) (Seal)
-Bomrower _ -Borrower
(Seal) (Seal)
7 -Borrower -Borrower
¥ ,_\ Witness: Witness: :
O
X ]
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wary Publie, State of Tiinels
My Campission Exp. 03/17/2003




