o Thls Secumy insuumem secures 1o Lendar' (a) maxepaymcm of the debt ev:denccd by th
and all renewals, extcnsmns and modlﬁcauons of the Note' (b) xhe payment of all other ¢ sums. Wuh
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i 1dip m{ (‘Property. Address');. .
1 the improvemems now or hereafter oreotod on”thc "propcrty. ‘and all easements 1

. appurtenancos and fixtnreé now or hereafier a part of the property. All replacements and additions shall also be covered

';-,by Lhis Socunty Instrument. An of the forcgomg is referrod lo.in thrs Securrty Instrument as the "Property.”
e BORROWER COVENANTS that Borrower is lawfully somed of tho estato hereby convey,‘ and has the right to

e mortgage, grant and convey the Pxopetty and that the Propmy is unencumbcred except for. ‘encumbrances of record.

, Hommoncs rini wndRC - B o R o fl i TR . it o sy
o cncumbrances ofrecord, | :

THIS SECURITY INS’I‘RUMBNT combrnes umform covenams fi nanonal use and non~nmform covenants wnhf

b ' hmnod vanauons by Junsdrcuon to r:onsutute a umform secumy rnsn'umcnt covcnng rcal property

Borrower and Lendcr covenant and agroe as follows. :
UNIFORM COVENANTS 5

‘ 1, Payment of Principal Interest and Late Charge. Botrowei shall pay when due the pnncrpal of, and rnterest,
‘ On, the debt evidenced by the Note and late charges due. under thé Note, v
: : 2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall mcludo in each momhly payment ;

together with the principal and interest as set forth“in the Note and any late charges, a sum for (a) taxes and special . ©

assessments levied or to be levied against the Property, (b): lcasehold payments or ground rents on the Property and (c).

5 premxums for insurance requrred under paragraph 4. In any.year in which the Lender must pay a mongage msurance,: e
" premium 1o the Secretary of Housing and Urban Development ("Socrelary“}, or in‘any year in which such premium . * -
- would have been required if Lender still held the Secumy Instrument, each. monthly payment shall also include eithérs ()
- -a sum for the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (ii) a monthly charge instead

- of a mortgage insurance premium if this Security Instrument is held by the: Secretary, in a reasonable amount to be

 determined by the Secretary. Except for the mouthly charge by rhe Secretary, these rwms are called "Escmw Items“ nnd s
, tho sums paid to Lender are called “Escrow Funds." = - : - : . ; :

‘ Lender may, at any time, collect and hold amounts for Escrow Itoms zn an aggregato amount noz to exoeed 'the

‘maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act

“of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR ‘Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unano.crpawd drsburse.mems
- or disbursements before the Boxrower ] paymcnts are avarlable m the account may not be bascd on amounts due for the e
‘ ‘mongage insurance premmm 5oy
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i the shomge as pcrmmed by RESPA.

12 The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If Borrower -
tendcrs to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remammg fol

“fall installment 'tems (@), (), and (c) and any morigage insurance premium. installment that iLendcr “has ‘not become
obligated 10.pay to the Secretary, and. Lender shall promptly, refund any, excess. funds 10 Borro ;:rplmmediatcly prior

~ aforeclosure sale of the. Propeny or its acquisition by Lender Bonower § account shallﬁbe credxted wuh any balan'

** remaining for all installments for items (a), (b), and. ©). .

13, Application of Payments All payments under | paragrap s 1 and 2 shall be apphad by Lender as follows. Sy

- First, to the mortgage insurance premmm t0.be paxd by. Lendcr to the Secretary: or to the monthly charge by the

o Sécretary instead-of the monthly morigage inSurance premiums:

Smml 10’ any taxes, special asseasments leaschold payments or ground rents,
yrance premiums, as required; BT
- Third, to interest due under the Note_ ,
Fourth, to amortization of the prinipal of the Note and
Eifth, 1o late charges due under the Note, "
- 4, Fire, Flood and Other Hazard Insnrance. Borrower shall ingure. all 1mprovcmems on the Property,

" now in existence or subsequently, erected, against any hazards, casualties, and contingencies, including fire, for which:

= Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender tequxras
- Borrower shall also insure all improvements on the Property, whether now in existence or subsequemly erected, against
~ 'loss by floods 1o the extent required by the Secretary. All insurance shall be carried with companics approved by Lender. -

o The inisurance policics and any renewals shall be held by Lender and shall include Joss payable clauses in favor of, and -
iar m aform acceptable (o, Lender. . :

_ In the event of loss, Boxrowe: shall nge Lcnder xmmedxaw notme by mall.;Lendcr may make proof of lnss if not
L madc promptly by Borrower. Each insurance  company concerned is hereby authorized and directed to make paymem for
_ such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may

" be applied by Lender, at its option; either {a) to the reduction of the indebtedness under the Note and this Security’

£ Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal or

e (b1 the restoration or repair of the damaged Property::Any application of the proceeds to the prmc:pal shall not extend

or postpone the duc date of the monthly payments which are referred foiin paragraph 2, or change the amount-of such

e payments, Any excess insurance proceeds over an amoum required to pay all outstanding mdehtcdness under the Note

~.and this Security Instrument shall be paid to the entity legally entitled thereto. :
7 In the event of foreclosure of this Security Instrument-or other transfer of mle to the Property that exnnguishes,me-
mdebtedncss, all right, title and interest of Borrower in and (o insurance pohcws in force shall pass to the purchaser, -
" . 8, Occupancy, Preservation, Maintenance and Protection of the Pmperty, Borrower’s Loan Appllcation.;
g Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days -
4aﬂcr the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to ogcupy the Property as Borrower’s pnncnpal residence for at least one year afier the date of occupancy,
“unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuaung circumstances:

“ exist which are beyond Borrower's control, Borrower shall notify Lender of any e,xtcnuanng cxrcumstanoes, Borrower .

shall not commit waste or destroy, damage or substantially change the Pmperty or allow the Property to deteriorate,
‘reasonablc wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandaned or the loan i
‘ m det‘ault. Lender may :ake reasonable acuon to prowct Hand presem such ;Vacant or; abandoned Propexty'
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o "{_Aand this Secunty, nstrument ﬁrs( to any delmqucm amounts apphed in the order pmvxded in paragréph 3, 4and then 10
b fprepaymem of pnncxpal. Any applxcauon of the proceeds o the pnnc1pal shall not eand postponc the due date of t.he,

4 ,Any amounts disbursed by Lender: under thxs paragraph shall become an additional debt of Boﬂower‘fand,be
.. secured by this. Security Instrument. These amounts shall bear interest from theydate \nf dxsbursement. at the Noté rate,
o ‘and at the option of Lender, shall be immediately due and payable. «

i * Borrower shall promptly dlscharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
5 agrees in writing to the payment of the obhgauon secured by the lien in a manner acceptable to Lender; (b) contests in

o7 good faith the lien by, or defends against enforcement. of the lien in, legal proceedmgs which in the Lender's opini n
o ~operate to ‘Prévent the enforcement of the hen. or (¢) secures from the holder of the hen an agrecment sansfactory 10
- Lender subordinating the lien to this Security Instrurment, If Lender determines that any part of the Property is subject to
‘a hcn wluch may attam pnonty over thxs Secunty Instrumem Lendcr may nge Bomwer a notice mcnnfymg the hen ‘

(b) Sale Without Credit Appruvalml.mder. shall. Y app. { g
“the Gam—St Gexmam Deposnory Insntuuons Actof. 1982 12 U S C 1701 j B(d)) and thh thg pnoy approval of
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foes and péiseste—»pmp«?rly
},assucmted wnh the fcreclosure pmccedmg Upon remstatemem by Borrower.. Sccurity Instrument -and the

: f:aobhgauons that it secures shall remain in effect as if Lender had fiot requiréd immediale payment in full.; Howéver
-~ Lender is ‘not requxred to permit remstatcmem it (@) Lender has accepted 1emstatement after the commeacement (
. foreclosure proceedmgs within ‘two years nnmedxately precodmg the. commencement ‘of & current foreclosure

| 5.]proceedmg. (ii) reinstatement will preclude foreclosure on different grounds in the future, or (m) remstatemem wﬂl’

. adversely affect the priorty. of thelieh created by this Securlty Tnstrument.

11, Bormwer Not Released; Forbearance ‘By Lender Not:a Waiver, Extension of the nmc of paymcnt or

§ g'modnﬁcauon of amortization of the sums secured by this Security Inssrument granted by Lender 0 any successor in

interest of Borrower shail not operate o release the liability of the original Borrower or Borrower's successar in interest.
“Lender shall not be reqmred to commence proceedmgs against any sucgassor in interest or xefuse 10 cxtend time for
payment or otherwise modify amortization of the sums secured by this Security. Instrument by- reason of any ¢ demand

- made by the original Borrower or Borrower's Successors in interest. Any forbearance by Lcnder in exercising any fight

or remedy shall not be a waiver of or prechide the exercise of any right or remcdy ,
‘12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecmems of
) !hxs Security ‘Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t0 'the

: ,‘provismns of paragraph 9(b). Borrower’s covenanis and agreements shall be jomt and several, Any Borrower who
~ co-signs this Security Instrument but does not execute the Note: (@) is co-signing this “Security Insirument nly to

.~ morigage, grant and convey that Borrower’s interest in the Property under the terms of this Secunty Instrument. ®)is
- not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any. ‘other.
" Borrower [may agree to extend, modify, forbear or make: any mmmodauo s with'regard to:the tzxm‘ ‘of this i

Instrumemt or thc Note wnhour. that Bormwer s consem.
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;Preperty Address or any other address Borrovier des;gnates by nouce to Lender, Any neuce to Lender shall be grven by
ﬁrst class ma:l ro Lender s address stated herem or any address Lender demgnates by nouce ro Borrower. Any nonce
. L . as

: 1: eirch confhct shall not affecl other provrsrons of this Securrty Instmmem or theNote)
whrch can be grven effect wrthout ~the conﬂrcung provmon To Mthrs end the provrsrons of this Security Instmment and

iany Hazardoue Sobstances b’n’&x rrr (he Propeny Borrower shall not do, nor allow anyone else o do, anythmg affectmg ‘

the Property that is in violation of anyEnvironmental Eaw. The preceding two sentenices §hall not apply o the presence
use, or- storage the Property of small quartities of Hazardous Substances thdt afe generally ree ized to be
appropnate to:normal residential uses and to maintenance of: the Property : A :

*. Borrower shall promptly give Lender written notice of any investigation, clarm demand, lawsu tor other action by

s any governmental or regulatory agency of privaie party:involving the Property and any. Hazardous Substance o

- Environmental Law of which Borrower has actual knowledge. If Borrower learns, or'is notified by any governmental or
o :,,regulatory authonty, that any removal or other remediation of any ‘Hazardous Substances affecting the Property’rs‘
) necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law. -
e ~As’used in this paragraph 16, “Hazardous Substances" are thosé substances defined as toxic ot hazardous
g ;substances by Envuonmental Law and the following substances. gasolme, kerosene, olher ﬂammable or toxxc pe!roleum} i
~ products, foxic pesncrdes and. herbxcides, ‘volatile solvents, materials containing asbestos.or formaldehyde, and -
- radioactive ‘materials. A8 used in this paragraph 16, "Environmental Law" ‘means federal laws and laws ‘of -the -
junsdrcuon where the Propeny is located at relate to health safety or envrronmemal protecuon [

- ':'4,'»N0N-UNIFORM COVENANTS Borrower and Lender further covenant and agree as followw 7

Al Assignment of Rents, Borrower uocondmonally assigns and transfers to Lender all the rents and revenues of-j
‘ the Propeny Borrower aurhonzes Lender or Lender's agents fo-collect the rents and revenues and hereby directs each

~ tenant of the Property to pay the rents to Lender or Leader's agents, ‘However, prior to Lender's notice to Bormwer of i
- Borrower's breach of any covenant or agreement in the Security Insument, Borrower shall colleot and receive all rents

* . and revenues of the Property as trustee for the benefit of Lender and Borrower fThxs ‘assignmem of rems consmutes an.
: 'absolute assrgnment and not an assrgnment for addmonel securxty only o « e ;

: If Lender gives notice of breach to Borrower: (a) all rents received by Borrower sha]l be held by Borrower as
- *trusree for benefit of Lender only, 1o be applied to the sumg secured by the Security Instrument; (b) Lender shall be.
. entitled to collect and reccive all of the rents of the Property; and (c) each tenant of rhe Property shall pay all T 'nts due-.

-~ and unpaid to Lender or Lender's agent on Lender’s written demand to the tepant, -

: Borrower has not executed any prior assignment of the rents and has not and w1ll not perform any act that wou}d .

~ prevent Lender from exercising its rights under this paragraph 17.- g

- Lender shall not be required to enter upon, take control of or. mamtam the Property before or afrer grvmg nouce of
g ,breach to Borrower. However, Lender or a judicially appomled recciver may do 50.at any time there is a breach.’Any .

~ application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This -

' assrgnment of rems of the Property shall tennmate when the debt Secured by the Secunry Instrument is pmd in fuu '
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+219-322-2668  BURNET TITLE Faateall ol Thal a8
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LEGAL DESCRIPTION 2000327

The Gast % of Lot 9, all of Lot 10 and Lot 11, except tho East 6 feet thereof Huehn 5 Addmon in !he C;ty of E
" 'Hammond, as shown in Plat Book 4, page 28 In the Office of the Recorder of Lake County, Indtana, o O ,1
- together wilh the vacated alley. ad;onmng the East 17 faet of Lot 11, on lhe North L S o '
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Burnet Tmo. L.L.C,

SCHEDULE A _ R , S
ALTA Commitment - 1888 i Inu!nc Aqtm for chlcago Title Insurance Company
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