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THIS MORTGAGB( Secunty Instrumcm") is given on MARCH 30, % ’
- THOMAS M. HENDRON AND TAMMY A HENDRON, HUSBAND AND® WIFE

»
H
@ N Thxs Secunty Instrumcnt is ngen to
- . "BANCGROUP MORTGAGE" CORPORATION.
AN ILLINOIS CORPORATION : : tv Rec
<. which is organized and existing under the laws of ILLINOIS EHEIR )
- 1400 E., LAKE COOK RD #150 ' ', o jf, I ;;«4;:;
. BUFFALO GROVE, IL 60089 - : ﬁ
Borrower owes bender the pnncxpal sum of ONE HUNDRED THIRTY THOUSAND AND (QD/
 Dollars (U.S. § - 30,0 i
E Ttus debt is evxdenced by Borrower § note dated the same date as this Secunty instrument ("Noté!:), “wh:cﬁ‘prcvxdcs for
» monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2030 w ~4This
- Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mtcrest ang'all rcnewals. -
-extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 1
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under ,
- Security Instrument and the Note. For this purpose, Borrower does “hereby mortgage. grant and convey to Lender the <
e "~ following described property located in 'LAKE , County, lndiana
SEE ATTACHED EXHIBIT "A" ' - L ST e R
KEY NO.,: 14-167-3
'“‘a This document is being re-recorded + in order to correct the mrtgage dated date
[0 | }
¥ J | |
| which has the address of 1341 CAPRI LANE, DYER
’ [Street]
i Indiana 46311 ("Property Address");
(Zip Code) ,
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TOGETHER WITH all the mpmvemems now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

-Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;- - =« -

‘1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note.is paid.in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority-over this Security Instrument as & lien on the Property; (b) yearly leasehold
payments or ground rents on the Propeity, if any; (c) yearly hazard or property. insuraice premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender‘may, atany time, collect and hold Funds'in'an amountnot to exceed the maximum
amount a lender for a federally related mortgage loan may. require for Borrower's escrow jaccount under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to.time, 12 U.S.C."§ 260! et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the. escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an

agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest

or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made, The Funds are pledged as additional secunty for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time

directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this .-

paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith .
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts. and .for the~ -
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ,

T All insurance policies and renewals shall bepacgeptable to Lender and shall include a standard mortgage clause, Lender
o shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
Ty of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if notimade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of
the Property damaged, if the restoration: or repairyis;economically feasible and lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then'due, with'any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

- from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

o Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application;

R Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after

the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair thie lien created by this Security Instrument or
v Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
ﬁ\ action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
© inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such

9 as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's

7 actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
S paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this

paragraph 7, Lender does not have to do so, :
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~Any amounts drsbursed by Lender. under this paragraph"l shall becomeaddrtronal debr of Borrovver secured by thisx;
ecurrty Instrument Unlesr Borrower and Lender agree to other terms of payment these amounts shali bear interest from .

: ins
. reason, the mortgage rnsurance coverage requrred by Lender iapses or ceases‘ to be in effect, Borrower shaii pay the
. premiums required to obtain coverage substantially equrvaient to the’ mortgage insurance previously ‘in effect, at a cost
iy :substantrally equrvalent to: rhe cost to Borrower of the | mortgage insuranee previousiy in effect, from an altérnate mortgage :
L ; v tgage. yerager not,available, Borrower shall pay.
o Lender each month a sum equal to one-twelfth of the yeariy mortgage tnsurance ‘premium.being paid by Borrower whert the 15
. insurance coverage lapsed or oeased to be in effect. Lender will accept ‘use and Tetain these payments as a‘loss reserve in -
. ‘lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of | ‘Lender, " if mortgage
S {insuraoce coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender ‘again -
. becomes available and is obtained. Borrower shall pay. the premiums required to maintain ‘mortgage insurance in effect, or 10
"~ provide a loss reserve, until the requirément for | mortgage insurance ends in: accordance with any writien: agreement between -
- Borrower. and Lender or appiicable law,) :
b . Inspection. Lender or its agent may:make reasonable entries upon and mspectrorts of-the Property. Lender hall give[-
o ’;Borrower notice at the time of or prior'to an inspeetton specrfymg reasonable cause for the inspection. '
: ~ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential in connection wrth any
*condemnation or ‘other taking of any part of the Property, or for conveyance in'lieu- of condemnation, are hereby assrgned
and shall be paid to Lender, = =~ . \ ‘
: - In the event of a total takmg/ of the Property, the proceeds shall be applied to the sums ecured by thrs \('Securrty1
G lnstrument, ‘Whether or not then due, with any excess paid to Borrower. In thelevent. of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums”
* secured by this Security Instrument immediately betore the taking. ‘unless Borrower and Lender othérwise agree in writing,
the sums secured by this Securrty Instrumem ‘shall be’ reduced by the amount of the proceeds multiplied by the following
- fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the -
-~ Property immednately before the taking. Any balance shall be paid to Borrower.: In' the event of a partial taking- of the .
 Property in which the fair market value of the Property immedmtely before the taking is less than the amount of the sums
- secured immediately before the taking; unless Borrower and Lender otherwise agree in writing ‘or unless “applicable law
“otherwise provrdes, the proceeds sbali be applied to the sums secured by thrs Secunty Instrument whether or not the sumsi :
: are!hendue. (RN : i : i
-If the Property is abandoned by Borrower, or rf after notice by Lender to Borrower that the oondemnor offers to ;make a
an award or settle a claim for damages, Borrower fails to respond 10 Lender ‘Within 30 days after the date the notice is gwen, !
“Lender is authorized to collect and apply the proceeds, at its option, erther to: restoration or reparr of the: Property or 1o the :
- sums secured by this Security Instrument, whether or not then due, 25 : ~
~»Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds 1o prmcrpal shall ‘not. extend or;») o
‘ postpone the due date of the monthly payments referred to in‘patagraphs.1 and 2 or change the amount of such payments.: = .. =
" 11. Borrower Not Released; Forbearance By ‘Lender Not“a Walver. Extension of the time for- payment. or
. modification of amortization of the sums secured by this Security Instrument granred by Lender to any. successor in interest
. of Borrower shall not operate to release the liability of the original Borrower or Borrower's ‘successors in interest. Lender
~shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or- o
otherwise modify amortization of the sums secured by this  Security Instrument by réason of any demand made by the .
. original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercrsmg any rrght or remedy shall
. not be a waiver of or prcclude the exercise of any right or remedy, ° AL
’ 12, Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of thrs e
‘ Securrty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -
" paragraph 17. Borrower's covenants and agreements shall be joint and several. Any. Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrurment only to mortgage, grant and convey that
_Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblrgared 10 pay the
- sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modtfy ’
forbear or make any accommodauons wrth regard to the terms of this Secumy Instrument or :the Note without
: Borrower s consent ‘
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13 Loan Charges. If the Joan secured by this Sex urity. Instrument is subject to a law which: sets.maximum loan charges
; and that law is finally mterpreted so that the interest or other !oan charges collected or to be collected in- connectron with'the
~ loan excecd the permitted Inmts, then:: (a)’ any: such loan charge shall be reduced by the amount necessary to reduce the

" charge. to the permrtted hmrt' and (b) any sums: already eollected;from Borrower" hrch exceeded permrtted lmnts wdl be

: i s mal unless‘i‘apphcable w requrres use of another method.’ The‘notrce sha)l,be drrected 4o the
- Property”Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ™
-+ ¢lass mail to Lender's address stated herein or any other address Lender desrgnates by notice to’ Borrower. ‘Any notice s
.+ provided for in thrs Securrty Instrument shall be deemed 10 have been given to Borrower or Lender when' gtven as provrded :
s ln this paragraph. - e : : .
el 18y Goveming Law,’Severabilrty. This Secunty Instmment shall ‘be govemed by federal law and the 1aw ‘of the
- 3unsdrctton in which the Property is located. In the event that any provisron or, clause of this: Security Instrument of the Note
Sy ecmﬂrcts with apphcable law, such conflict shall not ‘affect other. provrsrons of this Secufity Instrument or the Note which
~ canbej gtven ‘effect without he eonﬂicting provisiont. To this:€énd the ovrsrons of this *Secunty Instrument and the Note are
o declared to_be severable. : ;
‘16, Borrower's Copy Borrower shall be grven one oonformed eopy of the No and f thi
VA Transfer of the Property or a Beneficial Interest in Borrower, If alf or any part of the Property or any interest in:
it is sold or transferred (or ifa beneficial interest in Borrower is sold‘ r transferred and Borrower is not a natural person) .
: wrthout Lender's ‘prior wrnten consent, Lender may, :unmedrate payment in full of all sums secured by .
*this Security Instrument. ‘However, thrs optron shall otbe exercrsed by Lender if lbrted by federal law as of
,the date of this Securrty Instrument.
~If Lender exercises this option, Lender shall give Borrower notice of acceieranon The notice shall provrde a perrod of -
~not less than 30 days from the date the notice is delivered or mailed wrthff which E @rrower must pay all sums secured by -
“this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender'may mvolte any,
remedies permitted by this Security Instrument without further notice or demand on Borrower, : }
18. Borrower's Right to Reinstate, If Borrower meets certain condrtrons, Borrower. shall have ‘the right 10 have‘
‘enforcement of this Security Instrument drswntmued at.any time prior to the earlier of R days (or such other period as.
Ve applrcable law may specrfy for remstatement) ‘before sale of the. Property pursuant to any power of sale contarned in this.
Security Instrument; o (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a)
" pays Lender all sums which then would be due under this Securrty Instrument and the Note 88 if no acceleration had
_occurred; (b) cures any default of.any other covenanis or agreements, «(c) pays all expenses mcurred in enforcing this
Security Instrument, including, but hot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, ‘Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue urxchanged Upon reinstatement by Borrower,”
- this Security Instrument and the obligations secured hereby shall remain fully effective as if no,aceelerauon had occurred e
‘However, this right to reinstate shall not apply in the casé of acceleration under paragraph 17000 : :
-+ 19, Sale of Note; Change of Loan Servicer,. The Note.ora partral interest in the Note’ (together thh thrs Security At
el Instrument) may be sold one or more times without prior notice to Borrower. A sale may. ‘result in a change in the entity e
¥, ‘ ~ (known as the "Looan Servicer") that collécts monthly payments due under the Note and this Security Instrument, There also -
may be one or more changes of the Loan Servicer unrelated to a salé of the Note. If there is a change of the Loan Servicer,
: " Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable. law, ‘The potice
B ‘will state the riame and address of the new Loan Servicer and the address to whrch payments should be made. The notree wrll B
. - also contain any other information required by apphcable law, , ‘ ey
‘ 20. Hazardous Substances. Borrower shall not cause or permxt the presence. use. drsposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to'do,. anythmg affectmg the
Property that is in violation of any Environmental Law. The precedmg two sentences shall not apply to the presence, use, or
storage on the Property of small_ quantities of - Hazardous Substanccs that are generally recogmzed to be appIo; riate .10,
: normal resrdentral uses and to maintenance of the Property By
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