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MORTGAGE

'rms MORTGAGE is made nns 3 day ofAugust 2000

S : between the Mortgagor.
wﬂHam T. Mount and Shmey Louise Mount, ﬂusband and Wi fe , ,

(herern "Borrower"). and the Mortgagee.

GMAC”Mortgage"corporaﬁon‘ DBA ddrech com
existing under the laws of the state of Ca]'lfornia '
3200 Park Center Dr. Suite 150, Costa Mesa CA 92525

WHEREAS Borrower is mdebted to Lender in the prmcipal sum of U s.$ 51, 000 00 , which
indebtedness is evidenced by Borrower's note dated August 3, 2000 , and extensions and renewals
; thereof (herein "Note"), providing for monthly rnstallments ot' pnncxpal and mterest, wrth the balance of mdebtedness, if not
ek _soonef paid, due and payable on September 17-2015"

L " TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the paymem of all -
other sums, with interest thereon, advanced in accordance herewith to. protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby Jmortgage, grant and convey
to Lender the following described pmpeny Iocatedir thie Coumy of Lake

© State of Indiana: T Ty , [ ¢
see attached 1ega1

- a corporanon orgamzed and
e ~, Whose address is

(herem "Lender")

which has the address of 1217 Summer St

, Hammond -

[Street]

(City)

Indiana 46320 '
: [zip Code]

(herein _"Propeny Address”):

TOGETHER with all the improvements now or hereaﬁer erected on the property. and all easements, nghts, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is ona leasehold) are hereinafter referred to as
the "Property.” '

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage. grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands subject to encumbrances of
record,

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnnctpal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.
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~ pay said taxes, assessmen

developmcnt assessments, if any) which )
* one-twelfth of yearly premium instaliments for hazarc ,
-insurance, if any, all as reasonably estimated initially and from umq' to ,
reasonable estimates thereof. Borrower shall not be obligated to make ‘such | payments of
Bo W payn  the holder age or deed of trust if such holde

Funds, analyzing said account or. verifymg and‘compilmg said
the Funds and applicable la mits Lender to make such a ¢l
+ execution of 'this Mortgage ; I 1]
~ applicable law requires such. mterest to ”bet , Lender. shall not be requrred‘ to pay:| y ) 4
- - Funds. Lender shall ‘give:to Borrower t-charge, an annual .accounting of the: Funds- showmgfcrcdlts' and debits to the
; sandthepurpose \ | each ie Funds was mad F ged

: eld by Lender, together with the future'monthly installments of Funds payable prior to the due
. dates of taxes, asscssmoms. insurance premiums’ and ground-rents, 'shall ‘exceed  the i tax;
.. assessments, insurance premiums and ground rents as they fall due, s
. to Bo ed ‘Borrower on monthly instal ‘
< not be sufficient to pay taxes, assessments, insurance premiums and ,round‘ ent

to make up the dcﬂcicncy irt one o ;

arg perform all.of Borrawer's obligations: under
- any mortgage, deed of trust or other security’ agroemeut with a lien which has’ ty over this Mortgage, mcludm Borrower’s

covenants to make payments when mrower shall,pay-o all tax rges;

and m;;;osttions attributable to the Property which may attain a priority over this Mo “and feasehold 3 paymcnts or ground

rents, any :

ANCE | y Borrower sub_;ect p(proval byLender vided, that

- such approval shall not be unreasonably withheld. All insurance poltcics and renewals thereof shall be in‘a form aoceptable to

. Lender and shall include a standard mortgage clause in favor of and in & form acceptab}e to Lendglt;. Lender shall haye the rtght
t of trust or other

: Propert s
7 _mailed by Lender Borrower that the insurance carrier offers to settle a claim for insurance ben
- collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the P

i by thts Mortgage ; ‘ ‘ : ,
: 1d . Main ' roperty; Leaseholds; Condomini,, : ed Unit' Developmen Borrower
: hall keep the Property >good refpatr and sha]l not commit waste or-permit. impairment ot detérioration of the Pro: éserty and
- shall comply with the provisions lease If this Mortgage is on a leasehold. If this Mortgage is on a unit )
or a planned unit development, B rrower shall perform all of Borrower's obligations under th
_or governing the condominium or planned ’
' devclopment. and constituent documents.

, ; : \ % \perform the co enants and reemenA
Mortgage, or if any action or proceeding is commcnced whxcb materially affects Lender's inte

“at Lender’s option, upon notice to Borrower, may make such appearances, disburse such’ ,

~fees, and take such action as is necessary to protect Lender’s interest. If Lender requir mortgage dinsurance as’
making the loan secured by this Mortgage, Borrower shall pay the: prcmiums required to maintain such insurance in cffect urml

, sucllri tabl ;13 the requtrement for such insurance terminates in acc ith Borrowet s and lmder 8 written agroemcnt or

cable law.. ‘

i -Any amounts dtsbursed by P grapl th interest thereon, at the Note rate,

' additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms ot payment,
such ‘amounts 'shall be pa geable upon notice from Lender to Borrower-requesting - payment thereof. Nothing ned in. this
paragraph 7 shall require Lender to incurany expense or take any action hereunder, =« et Lot

8, Inspection, Lender may make or cause to be made reasonable entries upon and pectic
that Lender: shall give' Borrower notice prior 10 any such inspecnon Sp¢ fying reasonable cause thgrefo
interest in the Property. - i '

.9, Condemnation. The proceeds of any ‘award or claim for darnagoc,~ ; consequentral in connection with any
- condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereb assigood

and shall be paid to Lender, subject to thc terms of any mortgage, deed of trust or. other ch
: 'has priority over thts Mongage. ' '

v 10, Borrower Not Released; Forbearanco B Lender Not a Waiver, Extension of the

of amortization of the ‘sums secured by this Mortgage granted by Lender to any successor.in i of

operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall no
~ be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
" successors in interest.” Any -forbearance by Lender in exercising any right or y hereunder, or otherwise afforded by

o applrcable law. shall not be a waiver of or preclude the exercise of any such right or remedy
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property. '
’ ok 12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower

at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any

R notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may

< designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall ‘be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to-
NG this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses and

"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulﬁll all of Borrower's oblrgatrons under any home rehabrhtation,
improvement, repair, or other loan agreement which Borrower entersdnto with-Lender, Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materiats,or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is'not @natural person) wrthout
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Mortgage. However, this option shall not be exercised by Lender if exercise is prohrbrted by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provrde a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

s NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
‘ g 17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
: agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the ndnexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall bhe entitled to collect in such proceeding all expenses of
B foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence, abstracts and
b title reports.
SR 18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
’ Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as

: provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as

g Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due, All rents collected by the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
. premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall
© be liable to account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower.
} ot 21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
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; under the supenor encumbrance and of any éﬁle or other foreclosure aotron.: ‘
' IN WITNBSS WHEREOF Borrower has executed this Mortgage: = -

- -Borrower
(Szgn Origmal OnIy)

 Onthis //4:‘}’ dayof
vand for said County, personally appeared

W, T

wrrNESs my hand and official seal.

, and ackno lodged the execution o t.he foregoing mstmment. :

/!

My Comrmssion Expires:

@dwb« 15, 2074

i’l‘his instrument was prepared by: Jenni fer McKi nney

@D);76(N) 007,01 ‘ , Paeacte







