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(C) :f“rL,ender’“, is CentlerBank e

Lender isa Corporatton -
organized and existing tnder the laws of i the State of. Indrana
Lender 8 address is 600 East 84111 Avenue,

Merrlllvllle, IN 46410

Lender is the mortgagee under this. Security lnstrument. i : o
(D) "Note" means the promissory note signed by Borrower and datod August 28 2000
The Note states that Borrower owes bender Forty Four 'Ihousartd and no/ 100 :

: ' : Dollara :
(U. S $44 000 00 ) plus mterest. Borrower has prornised to pay thls debt in regular Perlodrc '
Payments and to pay the debt in full not later than -~ September 1,72015 =", S

(E) "Property" means the propcrty that is descrlbed below under the headmg "Transfer of Rrghls in the ‘
Praperty.” : = ¢
(F) "Loan" means the debt evrdencod by the Note, plus interest any prepayment charges rmd late charges ‘
due under the Note, and all sums due under this Security lnstrument plus interest, " '
(G)."Riders" means all riders to'this Security Instrument that are executed by Borrower. The followmg
nders are to be exccuted by Borrower [check box as appllcablel :

- Adjustable Rate Rlder Condominium Rider: > ad Second Home Rider
| Balloon Rider [ Planned Unit Development Rider | 1-4 Family Rider
VA Rlder Riweekly Payment Rider ' = = Other(s) [specrfy]

(H) "Appllcable Law" means all controllmg applteable foderal state and local statutes, regulations,
ordinances and administrative rules and orders (that- have the offect of law) as well. as all applxcable ﬁnal &
non-appealable judicial opinions. .
(I)."Community Association Dues, Fees and Assessmeuts" means all dues, fees. assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transacuon originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit

or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller -
machflne transactions, transfers initiated by telephonc. lre transfers. and autornated clearinghouse,
transfers,

(K) "Escrow Items" mean those items that are described in Secnon 3,

(L)-"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid :
by any third party (other than insurance proceeds paid under the coverages described in Section ) for (i)
damage to, or destruction of, the Property, (ii) condeémnation or other taking of all or any part of the
Property, (ili) conveyance in lieu of condemnation or (iv) mtsrepresentatrons of or omrssions as to. the
value and/or condition of the Property. ‘
(M) "Mortgage Insurance" means insurance protecung Lender agamst the nonpaymenl of or default on,
the Loan. :
(N) "Periodic Payment" means the regularly scheduled atount due for (1). prmclpal snd lnterest under the_,
Note, plus (2) any amounts under Section 3 of this Security Instrument. =

{0) ."RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and-its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used -
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in this Security Instrument;
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l. Payment of Princlpal, lnterest, Escrow Items, Prepayment Chargee, and Late Charges.
Borrower shall pay’ when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment eharges and late charges due under the Note. Borrower shall also pay funds for Escrow Items .
pursuant 1o Section 3, Payments due under the Note and this Secunty Instrument shall be made in U.S.

due under the Note and_ thts Security lnstrument be made in one or ‘more of the. followmg forms, as
selected by Lender: (a) . eash ® money order, ) cemﬁed check, bank check, treasurer’s check or
- cashier's check, provided any such check js drawn upen an instttuuon whose deposus are msunedby a
- federal agency, instrumentality, or enttty or (d) Electronic Funds Transfert, : IR o
Payments are deemed received by Lender when received at the loeation destgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectwn 15,
Lender may return any payment(s) or pamal payment(s) if the payment(s) or partial payment(s) are

, payment(s) or partial payment(s) in the futtre, but Lender is not obhgated (0] apply such payments at the
time such payments are aeoeptcd If each Perlodic Payment is applied s of its scheduled due date, then
Lender neednot pay tnterest on unapphed_ funds, bender: may hold sueh’unapplted funds until Borrower

ttme. Lender shall enher apply such-funds or return them to Borrower. 1f not applted earlier, such funds
will be applied to the outstandmg principal balance under the Note immediately. prioy to_ foreclosure: No
- offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower

. from makmg payments due under the. Note and this Security Instrument nr performing the covenantszand

" agreemems ‘secured by thts Securtty Instrument. LR
: ‘2. Application of Payments or Proceeds. Except as othemtse descrtbed in thls Section 2 all

payments accepted and applied by Lender shall be applied in the following order of priority: (1) interest
- due under the Note; (2) principal due under the Note; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymem in the order in which it became due. Any femaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Securtty lnstrument and
then to reduce the principal balance of the Note. -

If Lender receives a payment from Borrower for a delmqueut Pertodtc Payment which mcludes a
 sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
 the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received

from Borrower to the repayment of the Periodic Payments if; and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
~ be applied: first to any prepayment charges and then as descnbed in the Note. :

Any application of payments, insurance proceeds, or Miscellancous Proceeds o prmcxpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on.the day Periodic Payments are due
“under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
~ lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
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L are concluded; or (c) secures from the holder of the lien: an agreement sausfactory 10 Lender subordinatin,

s - the Property insured against loss by fire, hazards included' within the'term "extended coverage,” and an
- other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

- Borrower; (a) agrees in wrinng to the payment of the obligation secured by the lien in'a manner acceptabl

ground rcnrs on rhe Property. if any, and Community Association Dues, 'Fecs,‘ nnd Assersui:n,, , I any. 'To'
the extent that these items are Escrow items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly drscbargc any-lien which has priority over this Security Instrument unless,

to Lender, but only sp long as Borrower is performing such agreement. (b) contests the lien in good fanh, e
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to -
prevent the enforcement of the Jien while those proceedings are pending, but only until such proceedings:

the lien to this Security Instrument. If Lender determines'that any part. of the Propertv is subject to a lien -
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the o
lien. Within 10 days of the date on which that notice is' grvcn, Borrower shall satisfy the lren or takc one o
more.of the actions set forth above in this Sectiond, .. . : :
Lender may require Borrower to' pay :a one- time charge for:
reponing service used by Lender in connection with this Loan. ' L S s
5. Property Insurance, Borrower shall keep the improvcments now exisnng or hcreaftcr erectcd on

This insurance shall be maintained in the amounts (including deductible levels) and for the periods that-
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of

.. the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’ s

nghr to disapprove ‘Borrower’s’ cliolge, which. right shall not be exercised urireasonably ;" Lender may *
require: Borrower 10 pay, in connection with this Loan, either: (1) 2 one-time charge for flood zone-
determination, certification-and tracking services or (2) a:one-time charge for flood zone determination and -

i certification ‘services  and -subsequent charges each time remappings or similar_changes “occur which

___payment_of any fees imposed by, the Federal Emergency Management Agency .in_connection with th; -

reasonably might affest such determination or certification, Borrower shall alse be responsible for the
review of any flood zone determination resulting from an objection by Borrower,

If: Borrower fails to maintain any. of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any "
particular type or amount of coverage. Thergfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,:

. hazard or liability and might provrde greater or lesser coverage than was previously in effect, Borrower

- acknowledges that the cost of the insurance _coverage §0 obtained might significantly exceed the cost of

insurance that Borrower could have obtained.-Any amounts disbursed by Lender under this Section 5 shall-
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest -
at the Note rate from the date.of disbursement and shall be payablc, with such mtcrest. upon notrce from
Lender to Borrower requesting payment. ...

All insurance policies required by Lender and renewals of such policics shall be subject to Lender s
right o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as™

- mortgagee and/or as an additional loss payeg. Lender shall have the right to hold the policies and rcnewal

certificates. If Lender requires, Borrower shail promptly gwe to Lender all receipts of paid premiums and
renewal’ notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such. policy shall mclude a standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee, =

:In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and bender Lendcr
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applred to restoratlon or reparr of the Property, if the restoratron or repair i is economically feasxble and
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* Lender's sccurrty is not lessened During such reparr tmd restoratton penod Lender shall have the nght o,

hold such insurance proceeds utml Lender has had an opportumty to iuspeet such Property to ensure the

| work has’ been completed to Lender's satisfaction, provrdcd that such_inspection shall be undertaken
¥ promptly.- Lender may disburse’ proceeds for the repairs and restoration in a :ingle payment or in a series .
of progress payments as the work is eompleted ‘Unless an agreement is made in writing or Applrcable Law:

requires interest to be paid on such insurance proeeeds Lender shall pot be regutred to_pay Borrower any .

interest or earnings on such proeocds. Fees for public adjusters, or. other. third. parties,  retained by

Borrower shall riot be patd out of the insurance proceeds and shall be the solo obltgatron of Borrower, If -
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

i proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then due, with"
~ the excess. if any. paid to Borrower. Such msuranee procoods shall be applted in the order Jprovided for in.
' Soctton2

i Borrower abandons the_ Property, Lender may ﬁle. negottate and settlc my avarlable msurmoe

' claim and related matters.’If Borrower does’ not respond within 30 days to.a notice from Lender that the
- insurance carrier has offered 1o settle a claim. then Lender may negottate and settle the claim, The 30-day .

period ‘will begm when the notice is given, In etther event, or if Lender acquires the Property under

* Section 22 or otherwise, ‘Borrower hereby assigns to Lender (1) Borrower’s rtghts to any_ insurance .
- proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument and
" (2) any other of Borrower's rrghts (other than the right to any refund of unearned premiums pmd by
© Borrower) under all insurance policies covermg ‘the Property, insofaras such. nghts are applicable to the
~coverage of the Property. Lénder may use the insurance proceeds either to repair or restore the Property or
: to pay amounts unpaid underthe Note' or thig Securtty Instrument, whether or bt thert due.

-6,” Occupancy, Borrower" shall - ‘occupy, establish, and“use the Property as Borrowers prmctpal

restdenee within sixty days:after the execution.of this Securuy Instrument and shall centinue to occupy the -
* Property as Borrower's principal résidence for at least,one year. after the date of oocupancy, ‘unless Lender =
" othefwise “agrees in writing,’ which consent “shall’ not be unreasonably wrthheld or unless extenuating
' crrcumstances exist which are beyond Borrower’s control,

“1. Preservation, Maintenance and Protection of the Property, lnspoctions. Borrower shall not

: desrroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
- Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in -
~ order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 5 that fepair or restoration s not economically feasible, Borrower shall

- promptly repair the Property if damaged to avotd further deterioration or damage, If insurance or

condemnation proceeds are paid in connection with damage to, or the taking of; the Property, Borrower
shall be responsible for repairing ot restoring the Property only if Lender has released proceeds for such

- purposes. Lender may disburse proceesds for the- repatrs and restoration in a single payment or in a series of
_progress payments as the work is completed If the'insurance or condemnation proceeds are not sufficient-

- 1o repair or testore the Property, Borrower is not reheved of Borrower $ obligauon for the oomp!etion of
such repair or restoration,

‘Lender or its agent may make reasonable entrres upon a.nd inspections of the Property Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give .

‘Borrower notice at the time of or prior to such an interior inspectron specifying such reasonable cause.:

8. Borrower’s Loan Application, Borrower shall be in default if, during the ‘Loan application.

‘process Borrower or any. persons or entities acting-at'the direction of Borrower or with Borrower's

knowledge or consent gave materially false, misleading, or inaccurate information or statements to' Lender
(or failed to provide Lender with material -information) in connection with the Loan. Material
representations include, but are not limited to, representations couccrmng Borrower 5 occupancy of the
Property as Borrower’s principal residence. v
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regulations), or (3) Borrower has abandoned the Property; then Lender | may'. do and pay for whatever is

L reasonable or appropriate 1o protectLender’s ‘interest in the Property. and: rights’ under this Sccm’tty
" Instrument, mcluding protecting and/or assessing the value of the Propcrty. and securing ‘and/or repairing

_the Property.”Lender’s actions can include, but are not limited to, (1) paying any sums- secured by a lien

which hag priority. over this Securrty Instrument, - (2) appearing-in court,and (3) paying reasonable ==
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including =~ -
_{ts :secured position in-a bankruptcy proceeding.: Securing the ‘Property-includes;: but is not limited to,
cntermg the Property to make repairs, change locks, replace or board up. doors and windows, drain water =
~ from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
“on or off, Although Lender may take action under this Section 9, Lender does not have to do 5o and is not " ;

under any duty or obligation to do so. 1t is agreed that bender incurs no habilrty for not takmg any or all
actions authorized under this Section 9.

.. Any-amounts disbursed by Lender under this Secuon 9 shall become addrtional debt of Borrowcr Fff
secured by this Security Instrument. These amounts shall-bear-interest at the'Note rate from the date of
- disbursement :and shall be payablc, with such interest upon notrce irom Lender to Borrower requcstmg

payment.

lease. If Borrower ecquires feejtitle to the Property. the leasehold arrd the fee trtle shall ot merge unless
Lender agrees to the merger in writing,

w10, Mortgage lnsurance. If Lender requrred Mortgagc lnsurance a8 a oondrtion of making the Loarn, '

the Mortgage Insurance coverage requrred by Lender ceases to be available from the mortgage insurer that
prevrously provided such insurance and Borrower was required to make separately designated payments
“toward ‘the premiums for Mortgage Insurance, Borrower shall pay the premiums required to.obtain
- coverage substantially equivalent ‘to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
“mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments’ as‘a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be.

required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by any insurer selected by Lender again becomes available, is obtained, and: Lender requires
-separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to-make scparatcly designated
" payments toward the premiums for Mortgage Insurance;-Borrower shail pay the premiums required to
- maintain Mortgage Insurance In effect, or to provide a fion-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothmg in this
Sectron 10 affects Borrower’ s obligationto pay mtercst at the rate provided in the Note. ‘ :
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(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there =
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under '~
this Security Instrument (such as a proceeding in bankruptcy, probate, for ‘condemnation ‘or forfeiture, for
enforcement of a‘lien which may attain priority. over. this Security Instrument or to-enforce laws or ..
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* applied in the order provided for In Section 2, =

1L Asslgnment or Mlseellaneous Proceeds. Forfeiture. Au Mrscellaneous Proceeds are hereby
assrgned to and shall be paid to Lender. - - - :

-If the Property is damaged, such Miscellaneous Proceeds shall be applred to’ restoratton or' reparr of
the Property, if the restoration or repair is economically feasible and Lender’s security is ‘not lessened.
- During such.repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been’ completed to
Lender’s satisfaction, provided that such inspection ghall be undertaken promptly. Lender may pay for the
" repairs and restoration in a amgle disbursement or in-a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such -
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
'Miscellaneous Proceeds, If the restoration or repair i§ not economically feasible or Lender's security would -
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any. paxd to Borrower Such Mrscellaneous Proceeds shall be

In the event of 3 total taking, destrucnon. or loss in. value of the Properry. the Mrseellaneous
Proceeds shall be applied to the sums secured by thrs Security Instrument whether or not then due. with
“ the excess, if any, paid to Borrower, - - : -
Inthe event of a partial taking, destruction, or loss in value of the Property in which the farr market

: 'value of the Property immediately before the partial, takings, destruction;-or.loss in value is equal t0 or

. greater-than. the amount of the sums secured by this Sccurity” Instrument: 1mmedrately before the partial
~ taking, destruction, or loss in value, unless Borrower. and-Lénder. otherwise agree.in writing, the sums
“ secured by this Security Instrument shall be reduced by the' amount of the Miscellaneous Proceeds
- ‘multiplied by the following fraction: (a) the total amount of the sums secured immediately before the -
 partial taking, destruction, or;loss in¢value divided) by (b) the fair) market «vaiue wof thé Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

& In the event of a partial taking, destruction; or loss/in ‘value of the Property in Which the fair market

“value of the Property immediately before the partial taking, destruction; or loss in value is less than the
- amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

_ Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds. shall be applred to the sums

_.secured by this Security Instrument whether.or not the sums are then due,: -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
‘Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages.
. Borrower fails to respond to Lender within 30 days after the date the notice is:given, Lender is authorized -
to collect and apply the Miscellaneous Proceeds cither to restoration or. repair of the Property or to.the

» sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party

- that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a rtght of. actron m

- regard to Miscellaneous Proceeds.

. Borrower shall bein default if any action or proceedmg, whether clvil or crimxnal is: begun that in

' Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender's

“interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
- acceleration has occurred, reinstate as provided in-Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property of rights under this Security Instrument. The proceeds of -
any award or-claim for damages that are attributable to the 1mpamnent of Lender ] interest in the Property

- -are hereby assigned and shall be paid to Lender.

All Miscellanecous Proceeds that are not apphed to restoration or reparr of the Property shall be
apphed in the order provxded for in Section2. ~ -

SMEJEKO-656 90525445-70600’, T
' Initiste _&

@D-eum (8904) Paged of 16 - ~ Form 3016 3/99

e —




12. Borrower Not Released; Forbearance By Lender Not a Walver. Extcnsiou of lhc umc for
" payment or modrﬂcatlon of amortization of the sums secured by this Security Instrument granted by Lender = =~ -
to Borrower or any Successor in Interest of Borrower shall not operate to release the iability of Borrower
or any Successors in Interest of Borrower, Lender shall not bé required to commence prowdings against
“any Successor-in Interest of Borrower or o' refuse to extend time for paymcnt ‘or otherwise modify =
amortization of the sums secured by this Security Instrument by reason of any demand made by the original = -
Borrower or any Successors in Interest of Borrower.- Any forbearance by Lender in exercising any right or
-remedy ‘including,- ‘without lxmitation, Lender's: acccptanoc of payments from third- ‘persons,” entities or
Successors in Interest of Borrower or in amounts. less than the- amouut thcn due, shall not bc a waiver of or
preclude the exercise of any right or remedy. :. : : SR
= 13, Joint and Several Liability; Co-slgners, Succossori and Asslgns Botmd. Borrower covcnants
-and agrees that Borrower's obligations and liability shall be joint and several, However, any Bon'ower who
’co-sngns this Socunty Instrument but ‘does not execute the Note (a co signcr")' (a) is co-srgmng thrs‘_j_;
* Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the -
‘terms of this Security Instrument; (b) is not personally obligated to pay tho sums gecured by this Security -
- Instrument; ‘and (c) agrees that Lender and any other Borrower can agree to extend; modify, forbear or
make any accommodations wnh rcgard to ‘the terms of thls Secumy lnstmment or tho Note withom the '
co-signer’s consent. ‘ i
Subject to -the provrsxons of Scction 18, any Suoccssor sin lmcrest of Borrower who -assumes
- Borrower’s obligations under this Security Instrument'in writing, and"is approved by Lender; shall obtain -
~all;of Borrower’s rights and benefits under,this Security. Instrument, Borrower. shall not be released from -
‘ _V;Borrower s obligations and liabilitysunder this Security Instrurent unless Lender agrees to such release in
‘writing. The covenants and agreements of this- Security Instrument shall bxnd (except as prov:dod in
“Section 20) and benefit the successors and assigns of liender.. 3
" 14, Loan Charges, Lender, may charge Borrower fees: for services performed in connoction wnh
Borrower's default,-for the purpose of protecting Lender's interést in ‘the Property and rights under “this
“Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specrﬁc
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not chargc
fees that are expressly prohibited by this Security Instrument or by Applicable Law. i
- If the Loan {s:subject to a Jaw which sets maximum loan charges; and that law is finally interpreted 80
'lhat the interest or other loan charges collected or to be collected in connection with the Loan exceed the
“permitted limits; then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the
~charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted .
Timits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
~owed -under the Note or.by making a direct payment to Borrower, If a refund reduces principal, the
reduction” will be ireated as a partial prepayment: without any.prepayment -charge (whether or not a
“prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waxver of any nght of actmn Borrower mxght have ansmg out .k
of such overcharge. e
15, Notices. All notices given by Borrower or Lender in connection thh this Security instrument S
.must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires:otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
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- notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated -herein unless Lender has designated "another address by notice to* Borrower.:"Any notice dn -
- connection with this Security Instrument shall not be doemcd to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also reqmred ‘under Applicable -
Law, the Appllcahle Law requrremcut will sansfy the corrcspondmg rcquxrcment undcr thrs Socuruy_ e

Instmmcnt

16, Govem!ng Law' Severablllty, Rules of Construcﬁon. Thls Socunty Instrument shall be IR
,govemed by federal law ‘and the law of the jurisdiction in which thc Property is located. All rights and . -
obligations contained in this Security Instrument are subject to any requirements and limitations of -
Applicable Law. Applicable Law might explicitly or implicitly allow’the panies to-agree by'contract or it: -

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In. © .. '

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable .
~ Law;, such conflict shall not affect other provisions of thls Secumy Instrumcnt or the Note which can be: -

given effect without the conflicting. provision.: . - .
"As used in tlus Security Instrument: (1) words of the masculme gcnder shall mcan an,

escrow apreement, the-intent of which 1s the transfer of title by Borrower at a future date to & purchaser, -

" 7. 16.all or any part of the Property or'any Interest in the Property s sold or transferred (or if Borrowcr - gL R
‘s not a natural person and.a beneficial interest in Borrower. is 50ld.ox transferred). without Lender’s prior~ " =77
. -written «consent, Lender may réquire immediate payment -in full of all sums secured by this Security

lnstrumcnt Howevcr. this opuon shall not be exercised by l.cnder if such cxercisc is prohlbited by fcderal
- law, '

Socunty Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets ccrtam condrtions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (i) five days before sale of the Property pursuant to any power of sale contained in
this Sacurity Instrument; (ii) such other period as Applicable Law might specify for the termination of

Borrower’s right to reinstate; or (iii) entry of a judgment enforcing this Security Instrument. Those -

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secumy
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the

purpose of protecting Lender’s interest in the Propeny and rights under this Security Instrument; and (d)

takes such action as Lender may reasonably require to assure that Lender’s intcrest in the Property and

rights under this Security Instrument, and Borrowet's obligation to pay the sums secured by this Security -

Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and

expenses in one or more of the following forms, as selected by Lender; (a) cash, (b) money order, (©) .

ode '
- corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vicc versa, and (3) the word may gwes sole discreuon wrthout any obhgatmn to"
: take any, action. , -
‘ "17. Borrower's Copy. Borrower shall be given one copy of ihe Note'and of this Securrty Instrumcnt.
18. Transfer of the Property or a Beneficial Interest In Borrower. As used. in this Section 18,
*Interest in the Property” rmiéans any lcgal or berieficial interest in the Property, inluding, but not limited =~
.10, those beneficial interests-transferred-in a bond for deed, contract for deed, installment sales contract or .. ‘

I Lender exercises this opnon. Lendcr shall give Borrower notice of accclerauon. The notice shall _
. provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedres permuted by thrs
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eertrﬁed check, bank eheck treasurer 8 cheek or cashter 8 eheck. provlded any sueh check is drawn upon
an-institution whose deposits are insured by a federal agency, - instrumentality or entity or. (d): Electronic

apply in the case of aceeleranon under Sectton 18, .. _,

20, Sale of Note. Change of Lean Servlcer, Notlce ol’ Grlevanee.ﬂ ’l‘he Note or a parttel lnterest in
the Note. (together with this Securtty Iostrument) can be sold one or more tlmes without pnor notice to -
Borrower. A sale mrght result in a’ change in the entity (known as the "Loan Servlcer") that oollects
Perrodic Payments due under the Note and this Securrty Instrument and performs other mortgage loan

servrcmg obligations under the Note, this Security Instrument, and: Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note.:If there is a ehange of the Loan

new Loan Servicer, the address to which payments should be made and any other information RESPA
serviced by a Loan Servicer other than the purchaser of the Note, the montgage loan servicing obligations
to. Borrower will remain wrth the Loan Servicer or be transferred to a successor Loan Servrcer(s) and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser
. ~ Neither Borrower nor Lender may commence, jom, or be Jomed ta any Judrcral aetron (as either an .
“individual lmgant or the member of & class) that arises from the other party's actrorts pursuant to this
Secunty Instrument or that alleges that the other party has breached any provrsion of, or any duty owed by
reason of, this Securtty Instrument, unil such Borrower of Lender has notified the-other party (with such :
notice given in complianceswith the requirements of Section. 135) of such alleged breach and afforded the .

~ period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aeceleratron given o
Borrower pursuant to Section. 18 shall be deemed 10 saust‘y the nottce and opportunlty 10 take correctrve f
action provisions of this Section 20,
w21, Hazardous Substances, As used’ in this Sectron 21 (l) 'Hazardous Substances are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolme, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and radioactive materials;
3] "Envrronmeotal Law" means federal laws and laws of the jurisdiction where the Property is located that ..

action, remedial action, or removal action, as defined in Environmental Law and (4) an "Environmental -
Condition® means a condition that can eause eootnbute to. or otherwrse trigger an Envlronmental A
Cleanup.

Borrower shall not cause or permrt the presenee use, dlsposal storage, or release of any Hazardous ,
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, -
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby .~
shall remain fully effective as if no acceleration’ had occurred However. this. rtght to remstate shall not

Servicer, Borrower will be gtven written notice of the change wlueh will state the name and address of the -

requires i in connection wnth a notice of transfer of servncmg. If the Note is sold and thereafter the Loan is.

-other party hercto a reasonable period” after -the “giving of such'notice to take corrective action. If
- Applicable Law provides a time period which must elapse before certain iaction can be taken, that" time

relate to health, safety or envrt‘onmental protection; (3) "Enyvironmental Cleanup" includes any response

o s 160 By




‘Borrower shall promptly give Lender written notice of (1) any: investigation, claim, demand, lawsuit -
or other action by any govcmmemal or regulatory agency or private party involving the Property and any
-Hazardous Substance or: Env:ronmental Law " of thch ‘Borrower has actual knowledge' (2)-any .
SN 7 Environmental Condition, including but not limited to, any spxllmg, leaking, dxscharge. release or threat of
e B ‘ ' “release of any Hazardous Substance, and (3) any condition caused by the presence, use or telease of a

L Hazardous Substance which adversely affects the value of the Propeny If Borrower learns, or is notified -

A “;{ . by any governmental or regulalory authonty. or any’ pnvate party; that any removal or other ‘Temediation
e B ' of any Hazardous Substance affecting the Property is necessary, Borrower shall prompﬂy take all necessary -
\ -remedial actions in accordancc with Environmental Law. Nothmg herem shall create any obliganon on -

" Lender for an Environmental Cleanup. g

NON UNIFORM COVENANTS Borrower and Lender further covenam and agree as follows

- 22, Acceleratlon, Remedies. Lender shall glve notice to Borrower prior to acceleration l'ollowing '
“Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to .
~acceleration under Section 18 unless Applicable Law provides otherwlse) The notlcc shall speclfy (@) ~

the default; (b) the action requlred to cure the default, (c)a date, not less-than 30 days from the date ,
the notice Is given to Borrower, by which the default must be cured, and (d) that failure to cure the
_default on or before the date bpeciﬂed in the notlce may result in acceleration of the sums secured by
this Securlty Instrumenty, foreclosure by Judicial proceedlng and sale of the Property. The notlce shall
. further inform Borrower of the right fo reinstate after acceleration and' the right to assert in the
s el sforeclosure proceeding the nonexistence of a’default or any ‘other defense of Borrower to acceleration
_.and foreclosure. If the default Is not cured on or before the date specified inthe notice, Lender at its
option may require immediate payment In full of all sums secured ‘by this Securlty Instrument
- without further demand and may foreclose this Security Instrument by Judicial proceeding, Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
ncluding, but not llmlted to, reasonable attorneys’ fees und costs of tltle evldence.

23, Release. Upon paymem:of all sums secured by this Security lnstrument, Lender shall release this -
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if

“the fee is paid to a third party for services tendered and ‘the charging of the fee is permuted under -
Applicable Law.
24, Walver of Valuation and Appraisement. Borrower waives all right of valuatxon “and
“appraisement.
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STATE OF INDIANA. | f}

. On this 38 ‘ day of August 2000
in and for said Coumy. pcrsonally appcared RAYMOND C SMEJEK

“and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official scal o
R

"y,

My Commission Expires: 1 26-03 % Mch,

County of Rgsidence. Lalgé

; SEF,
“ £57
2eh
a o 4 "o
Z %
rrrfrﬁ:fee **80ages?
’”lmamm\\\“
Thls instrument was prepared by: o
Edward A Schiesser B N b
600East 84th Avcnuc Merrillville. IN 46410 R
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