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- MORTGAGE - 1516087477

THIS MORTGAGE ("Security Instrument") is gnven on August 21 2000
The Mortgagor is KEVIN J WASZAK -

(*Borrower"). This Security Instrument is givento FIRST UNION MORTGAGE CORPORATION

which is organized and existing under the laws of NORTH CAROLINA : ,and

whose addressis 1100 Corporate Center Dr., Ralalgh, NC 27607-5066 T
("Lender"). Borrower owes Lender the principal sum of g

Seventy-Nlna Thousand Three Hundred Forty-Slx and No/100 : - :
~ Dollars (U.S. § ‘ 79.346.00 )
This debt is evidenced by Bomower's note dated the same datc as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid eatlier, due and payableon September 1, 2030

. This Security Instrument secures 1o .ender: (a) the repayment of the debt evxdenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with -
interest, advanced under paragraph 7 to protect the security of this Security Insttument; and (c) the performance
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oy fencumbrances of record

TS SECURITY INSTRU"MENTco bines u
G hmued vanauons by junsdncuon’to constil Lcanmfonn urity.

Borrower and Lender covenant and agree as follows:
‘ UNIFORM COVENANTS,

i 1 i’ayment of Prmclpal Interest and Late Charge. Borrower shall pay,when duc 1he ;mncxpal of and mterest
on, the debt evidenced by the Note and laté charges due under thé Note. " :
.. .72, Monthly Payment of Taxes, Insurance and Other Charges,’ Bormwcr shau mnlude in each monthly payment,‘j

i together with the principal and interest as set forth in the Note and any lae charges. a sum for (a) 1axes and special .
" assessments levied or to be. levied against the: ‘Property; (b) leaschold payments or ground rents on the Propcrty, and (c).
premlums for insurance required under paragraph 4, In any yearsin which the Lender. must pay a mortgage insurance

. premium 1o the Secretary of Housing and Urban Development ("Smretary"), or in-any year in which such premium .

“ would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i) -
& sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthiy charge m:;teadﬂ
~ of a morigage insurance premium if this Security Instrument is held by the Secretary, in 8 reasonable amount o be
determined by the Secretary. Except for the monthly. charge by ihe Socretary. thesc items are called “'Escrow ltems" and

the sums paid to Lender are called "Escrow Funds." : :
‘Lender may, at any. time, collect and hold amounts for Escrow Items inan aggregaw amount not fo exceed lhel

.~ maximum amount that may be requu'od for Borrower's escrow account under the Real Estate Settlement Procedures Act

_-of 1974, 12 U.S.C. Section 2601 et'seq. and xmplemenung regulations, 24 CFR Part 3500, as they may be amended

- from time to time ("RESPA"), except that the <ushion or reserve permitted by RESPA for unannclpated disbursements
- or disbursements before the Borrower s payments arc avmlable in me accoum may, not»bc bascd on,mnoums‘due for th
o mongage msurance premmm. LT e T g ' ‘
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. 3 Thc Escmw Funds are pledged as additional security for all sums secured by this. Seourity Instrument. If Borrower
nderithe u payment cf all suph sums, Borrowcr ;j o unt}shall be credned’ ‘ : r

: such loss divectly to Lender mstead of to Borrower and to I.cnder Jmmly All or any part nf the i msurancc proceeds ’may;

e ‘applied by: Lender, at its ‘option, either (a) fo the reduction of the indebiedness under the Note and this. Security
" Instrument, first to any dehnquent amounts apphed in the order in paragmph 3, and then to'prepayment 0f.fpnncxpal or
~ (b) 10 the restoration or repair of the damaged Property, Any ‘application of the proceeds 0 the principal shall not extend

e _or postpone the due date of the monthly payments which are referred to/in paragraph 2, or change ihe amount of such

payments. Any excess insurance proceeds over an amount required 1o pay all ‘outstanding i debtedness under- th Note

“and this Security Instrument shall bs paid to the entity legally entitled thereto,

- In the event of foreclosure of this Security Insirument or other transfer of title to the Pmpen that ;

mdebtedncss, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchasex

- 8 Occupancy, Preservation, Maintenance and Protection of the Property; ‘Borrower’s Loan Applicntio

3 Leaseholds. ‘Borrower shall occupy, establish, and use the Pmpeny as Borrower ] pnncnpai residence within sixty days
* after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Pmpeny) and shall
continue to occupy the Property as Borrower's principal residence for at least one year -after the dats of occupancy,

- unless Lender determines that rcqunremcm will cause undue: hardshxp for Bormwer, or uriless extenuatmg circumstances
- exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances, Borrower
. shall not commit waste or dcsxmy, damage or substannally change the ’Pmpeny or allo the Property to deteuoratc,‘
" reasonable wear and {ear excepted Lender may inspect the. Property if the Property : ed

ooin default. Lender may take reasonable ‘action 1o protect and ' preserv
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‘assigned andihall be paxd fo Lender,m the extent of the full amount of the indebledness that remains unpaid ¢
“Now and this Security Instrument. Lender shall ,apply such proceeds to the reducuon of the mdebtedness undet the Note.

: ,momhly paymems, whxch are refexred 10in paragaph 2,0 change the amount of such paymcnts. Any excess proceeds,
‘ j, over an amount r@quxred to pay all outstandmg ind bw:lness under the Note and this Secunty Instrume, tz shall be paid 10,

: shall pay all
: govemmcmal or mumcxpal chaxges, fmes and nmposxtmns that ae not includcd m Parggraph 2 Barrowe;r shali pay | thesei‘

' payments . : ~
o If Borrower fails to make these paymcms or.the payments requxred by ‘Pparagraph 2, or fails to' perform any other.
. covenants and agreemems contained in this*Security Instrument, or there is a legal proceedmg that may significantly
- affect Lender’s rights in the. Property (such as a pmceedmg in bankruptcy, for condemnation or to_enforce. 1aws or
e rcgulauons). then Lender may do and pay whatever is Tiecessary (o prowct the value of the Property and Lend '8 1
it ‘m the Propeny, including payment of taxes, hazard insurance and othef items menuoned in paragraph 2.

. .*Any amounts disbursed. by Lender under uus ‘paragraph shall ‘become an additional debt’ of ;Barrowe; and hc7
: secured by this Security: Instrument. These amounts shall bear mterest from the date of dlsburscmem, at Lhe Note raw-
: and at the option of Lender, shall beimmcdmtcly due and payable. g oA -
R Borrower shall promptly discharge any. lien which has pnonty over this Securit ,hlstrum nt unless Borrower. (@
o agrees in writing to the payment of the obligation secured by tlielien in a manner ncceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien dn; legal proceedmgs which in the Lender’s opinion
_-.. operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
- Lender subordmatmg the lien 10 ﬁus Security Instrument. If Lender detsnnmes lhat any-part of the Propeny is subjectto -
a lien which may atiain priority over this Security Instrument, Lender tay give Borrower a notice identifying the lien, -
‘Borrower shall satisfy the lien or take oné or more of the éctions set forth above wu.hm ,10 days of the givmg of ﬂohc
“8. Fees. Lender may collect fe¢s and chargcs authonzed by the Secretary :
9, Grounds for Acceleration of Debt. . = - e
" (a) Default. Lender may, except as’ llmxted by rcgulahons issued by the Secrctm'y. in. the case of payment; S
L defaults require immediate payment in full of all sums Scoured by-this Security Instrument if; . . :
(x) Borrower defaults by failing to pay in full any mnmhly paymcnt requxmd by this Sccumy Instmmemv S
- prior to or on the duc date of the next monmly payment, or- : £

(i) Borrower defaults by failing, fnr a penod of mmy days. to perfom any.mher obhgauons contained in
. this Security Instrument. ¢ f ; iy
g (b) Sale Without Credit Approval. Lender shall, if permmcd by apphcable law (mcludmg 'Secuon 341(d) of
~* the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
" the Secretary, rcqmre immcdmtc payment m i‘un of all sums secured by ﬂus Secumy Instrumcnt if
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r part of .mabckaf,
merwxse txansfcrrcd (other than. by dev 7

; 0 : ! conbluswe proof of ‘such. méixglbili
Notwnhstandmg the foregamg( ths opuon may nat be xercxsed b Lender: when the» unavailability of
5 3

o : : adverscly affect the pnomy of lhe. lien created by this Secunly instmmcnt. '
" ﬁ. Bnrrower Not Released, F rbearance By Lender Not B Waiver. Eansxo :

iﬁ Leuder shall not be raqmred to commence proceedmgs againt any sncc&:ssor in interest or rcfi;se w extend Umg for
e paymcnt or olherwxsc modlfy amomzauon of the sums secured by thxs Secunty Instmment by mn of any- demand

i) Successors and Assxgns Bmmd' Jomt and Several Liability, CO-Signers. The covenants and agreements of
mxs Sécunty Instrumem shall ‘bind. and bcneﬁt the: successors and asszgns of Lender and Borrower, sub,;er:t to mp

; fco-sxgns this Secunty Inslrument but docs nol cxecute the Note; (a) is cmsignmg this Sccumy Instmmem cniy 10
* ‘morigage, grant and convcy that Bormwer s mlercst in the Property under thc terms of uns Secunty Instrument; (b) is

' Instrument or the Note wnhout that Bmowct s consenL
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. Borrower shall be given one conformed copy of the Note and of this §

. "Ha;ardous Substances. Borrowcr shall not cause of pc;'mnmc prescnee, use, ‘dlsposal smragé,

mc Property thax is in v:planon of any Envxmnmemal Law. The precedmg two semf:nces shall not apply 10 the | presence
s¢, or storage on“'thv : Pmpmy of small quanuues of. Hazardous Substances that ‘are ‘generally recognized to’

~If Lender gives

o trustee for benefit of

: absolule assxgnment and not an ass1gnment for addmonal secunty only.'

notice of breach to Borrower: (a) all-rents seceived by Borrower shall be held'by Borrower:
Lendcr only, 10 be applxed to the sums socurad by the Secumy Instrumet}!: ) Lender shali be

= breach to Bomrower, However, Lender ora Judlcxally appomwd receiver may do 50 al any time thexe ’xs”a brcac ‘An
"’apphcaum of rents shall not cure or waive any default or invalidate any other. right or remedy of Lender,

. asmgnment Of rents of me Property shall tcnnmate when the debt secured by the Secumy Instrument is paid in full.
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