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MORTGAGE

DEFlNlTjONS

Words used in muluple secuons of this documem are deﬁned below and other words are deﬁned in
“Sections 3, 11, 13, 18,20 and 21 Cemun mles mgardmg thc usage of words used in this docurnent are
also provided in Section’16 = :

(A) “Securityr Instrument" meansithis document, Wthh is dated
* together with all Riders to this document,
(B) "Borrower" is DANIEL M ROLEWSKI and LYN N C ROLEWSKI Husband and ane

August 22 2000

Borrower is the mortgagor under this Security instriiment;
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(© "Lender" is Cenrier Bank

“organized and existing under the laws of
' Lender s address is 600 East 841!1 Aveuue, Mernllvrlle, IN 46410

“Lender is the mortgagee ‘under this Security Instrument. g R
(D) "Note" means the promissory note signed by Borrower dnd dated ' August 22, 2000 *
~The Note states that Borrower owes bcnder Two Hundred Seventeen Thousand Seven Hundred Frfty and no/ 100

- Property.”
-(F) "Loan" means- the debt evidenced by the Note. plus interest any prepayment eharges and late charges_;; i
~due under the Note, and all sums due under this Security Instrument, plus interest.-. e i
(G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The followmg
vrrders are 10 be executed by Borrower [check box as applreable] :

~ LI Balloon Rider
LI vARider

bender is a Corporatron

the State of lndrana

 Dollars -

: (U s $ 217 750 oo )plus irnerest Borrower has promrsed to pay thrs debt in regular Penodrc C e
* Payments and to pay rhe debt in full not Jater than = February 16,2001 - .0

(E) "Property" means thc property that is desenbed below under the headmg "Transfer of Rrghts ln Lhe :

I Planned Unit Development Rider b B% Family Rider
pa Brweekly Payrnent erer : Other(s) [specrfy]

L Adjustable Rate Rider - Condomrmum Rider o - Second Horne Rider

‘ :(ll) “Applicable Law"[ means all controllmg apphcable federal state and local statutes, : gulations, . o
. _ordinances and administrative rules and ordm (that have the effeet of law) a8 wen as all appheabie ﬁnal SRS
~-non-appealable judicial opinions. :

(1) "Community Association Dues, Feee and Assessments" means all dues, fees, assessments and other <

charges that. are imposed on ‘Borrower or the Property by a eondormniurn associatron, homeowners 7

; 88500!3(1011 or snmlar orgamzatron.

() "Electronic Funds Transfer' means any transfer of funds, other than a transacnon orrginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic -
instrument, computer, o magnetic tape so as to order, instruct, or authorize a financial institution to debit

‘or credit an-account, Such term includes, but is not limited to, point-of-sale transfers, automated teller -
-machine transactions, transfers xnmated by telephone, wrre transfers, and automated clearrnghouse
- transfers, :

(K) "Escrow Items" mean those uems that are deseribed in Secuon 3. o o : ’
(L) "Miscellancous Proceeds" means any compensation, settlement, award of damages or. proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in:Section 5) for (i)
damage to, or desiruction of, the Property,. (i) condemnation or other taking of all or any part of the .-
Property, (iii) conveyance in lieu of condemnatron or (rv) mrsrepresentanons of,.or ornissions as to, the
value and/or condition of the Property

(M) "Mortgage Insurance" means rnsurance protectmg l.euder agamst 1he nonpayment of or default on. :
the Loan. Ll

(N) "Periodic Payrnent“ means the regularly scheduled arnoum due for (l) prrncipal and rnterest under the
Note, plus (2) any amounts under Section 3 of this Seciirity. Instrument, y
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Secuon 2601 el seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislatlon or regulauon that governs the same subject matter. As used
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THEREOF, RECORDED IN PLAT BOOK 82 PAGE 92 IN THE OFFICB OF THE RECORDER :

in this Security lnstmmcm. "RESPA" refcrs to all reqmrcmems ancl restrictmns that are nnposcd in rcgard :
to a "federally-related mortgagc loan even if the Loan docs not qualnfy ras a

"fcdcrally relau:d umngagc

joan" under RESPA. S T

{P)."Sucgessor in lnterest ot Borrower" means any part)f lhat has takcn mlc 10 tllc Propcrty. wherbcr or';?
not that party has assumed Borrowcr 8 obligauons undcr the Note and/or thls Security Insirument. : S

TRANSFER OF RIGHTS IN T HE PROPERTY

Thxs Sccunty lnstrumcm secures. to Lcndcr' (a) the repaymem of the Loan, and all renewals, extcnsions
~and modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this®
~ Security ‘Instrument “and the ‘Note, For - this * purpose; . Borrower does- hcreby ‘mortgage,” grant and -
convey to Lender and Lender '} successors and asslgns, thh power of sale, the following described -

propcrty located ln the E ol “[Type of Recording Jurlsdicnon] .
o “ [Name of Recording’ ;lurlsdlcuon}

LOT 64 IN LAKE OF THE MEADOWS TO THE TOWN OF SCHERERVILLE ‘ASPER PLAT:

OF LAKE COUNTY INDIANA

Parcel lD Number; 13- 663~64 - " . whxchcumntlyhaslheaddressof

343 HILBRICH DR ‘ RS R - F . R R A
- SCHERERVILLE = e e P lCityl Indrana 463752lp Codel 1
("Property Address") : c-;' T . B

TOGETHER WlTH all the 1mprovements now or hcreafter erected on the properly, and all ,
easements, appurtenances, and fixtures now or hereafter-a part of the property. All replacements and
additions. shall also be covered by this. Secunty lnstrument All of the foregoing is referred: to in thls -
Security Instrument as the "Property.” . -

BORROWER COVENANTS that Borrower is lawfully scased of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for - -

~ encumbrances of record. Borrower warrants and will defend generally the tltle to the Property against all :

claims and demands, subject to any encumbrances of record, = =
THIS SECURITY INSTRUMENT combines uniform covenauts for nauonal use and non«umform :

- covenants with limited vanauons by junsdxcuon to constmne a umform secunty instrumem covcnng real ,

P"OPC“Y
90014186-70000 3 4 ZM
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UNIFORM COVENANTS Borrower and Lender covenant and agrce as follows' " ,

i Payment of Principal, lnterest, Escrow ltems, Prepayment Charges, and Late Chargw.
Borrower shall pay when due the principal of, and interest on, the debt evrdenced ‘y. the Note and any -
prepayment charges and Jate charges due under the Note, Borrower shall also’ pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secunty Instrument shall be made In U S.

currency. However, if any check of other instrument received by Lender as payment under the Note or this

Security Instrument is retumed to Lender unpaxd ‘Lender may require that any of “all subsequent payments
due under the Note and this Security lnstrurnent be madein one or more “of the following forms, as
selected by Lender: (a) cash ®) money order, (c) cemﬁed check,: bank check treasurer’s check or -

cashier's check provided any such check is drawn upon an insntution whose deposrts are insured by a

federal agency, instrumentahty. or entity or (d) Electronic Funds Transfer, -

- Payments are deemed received by Lender when received at the Jocation designated in the Note or at o '

such other location as may be designated by Lender in accordance with the notice. ;)rovisions in Section 15,
Lender may return-any payment(s) or partial -payment(s) if the ‘payment(s) or partial payment(s) are
insufficient to bring the Loan current: Lender may accept any payment(s) or partial payment(s) insufficient -
to bring the Loan current, thhout waiver of any rights hereunder or prejudxce to its rights to refuse such
payment(s) or partial payment(s) in the future, but Lender is not obhgated to apply such payments at the -
time such payments are accepted If each Periodic Payment is applted as of its scheduled due date, then 1
Lender need not pay interest on unapplled funds.Lender may. hold. such unapplted funds until Borrower
makes payment(s) to brmg the Loan current, If Borrower does not do 50 w:thin a reasonable penod of ’

time, Lender shall either apply- such,funds or/return them to Borrower, 1f not applied eaglicr, such funds -
will-be applied to the outstanding principal-balance under the Note imrnedtately prior to-foreclosure. No - °

offset or claim which Borrewer might have now or in the future against Lender shall relieve Borrower

- from making payments due tinder the Note and thts Secunty lnstrument or performmg the covenants and
~ agreements'secured by this Security Instrument, ™ ‘

2. Application of Payments or Proceeds. Except as otherwrse described in tlns Sectton 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (1) interest
due under the Note; (2) principal due under the Note; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaming amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.. . . - x 5

If Lender receives a payment from Borrower for a delmquent Pertodtc Payment which includes a

. sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstanding, Lender may apply:any payment received

. from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be

paid in full. To the extent that any excess exists- after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be apphed first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princtpal dne under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items, Borrower shall pay.to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Funds”) to provide for paymen: of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
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* obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ‘only be

: '; and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
. accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendcr aﬂ Funds and in
£ such amounts, that are then required undégthis Section 3.
can tequire under RESPA. LendéPshall estimate the amount of Funds'due on thie basis of current data and

- Law.

~ specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

- (©) premmms for any and all insurance :cqunred by Lmder under Secuon 5 and (d) Mongage !nsurance. i
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provxsions of Section 10, 'I‘hese items are called **Escrow
~Items,” At origination or at any time during the term of the Loan, hcnder may require. that Communﬁy i
Assoclauon Ducs, Fees and Assessments, if any, be. escrowed by Borrower, and such dues, fees and' i
* assessments shall be an Escrow Item. Borrower shall promptly furnish to Lénder all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
- Borrower's obligation to. pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s

in writing. In the.event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“due for any Escrow Itemsfor which payment of Funds has been waived by Lender and, if Lender ;'cquires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

- Borrower’s obligation to make such payments and to provide receipts shall for all puirposes be deemed to -
be a‘covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment
is used in Section'9., 1f-Borrower is obligated to pay:Escrow Ttems: dircctly. pursuant to-a waiyer, and. R
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section9 =~

“ amount. Lender may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in

" Lender may, at any time, collect and-hold Funds'in an amoum (1) sufﬂciem to penmt I.zndcr to
* apply the Funds at the time specified under RESPA and (2) not.to exceed the maximum amount a lender

easonable csnmaxes of cxpendxturcs of future Escrow Items or othcrwnsc in aocordance thh Apphcablc E |

Thc Funds shall be held 'in an instxtution whose deposi : are insured by a federal agency. )
“ instrumentality, or entity (including Lender; if Lendér'is an institutiol Whok€ deposits-are’so insufed) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
- Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in writing
~ or Applicable Law requxres interest to be paid on the Funds, Lender shall not be required to pay Borrower
any mterest .or earnings on the Funds, Borrower and Lender can agree in wntmg. however, that intercst
Funds as reqmred by RESPA.

Af there is a surplus of Funds held in éscrow, as deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of-Funds held in escrow, as defined under RESPA,
‘Lender shall' notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deﬂciency in aocordance with RESPA but in to more lhan twelve monthiy
payments. :

“Upon payment in full of all sums secured by thxs Secunty lnstmmcnt. Lender shall promptly refund
~to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessmcnts, charges, ﬁnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

90014186-70000

Pagebof 18 Form 3015 3/99

@Q-G(IN’ 8904)







Lcndcr s sccumy is not fessened; During such repair and restoration pcriod Lcndcr shall havc the right w

hold 'such insurance proceeds until Lender has had an opportunity to- ‘inspect such Property ‘to ensure the ~
work has been completed to Lender's satisfaction, provrdcd ‘that such inspecum shall be undertakcn,,, ’
promptly.:Lender may disburse proceeds for the repairs and restoration-in a single ;:aymcm ‘or in a series ©
of progress payments as the work s completed.. Unless an agreement is made in writing or Applicable Law -

requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any .-

interest or_carnings on such pmcecds ‘Fees for public adjusters, or other third - pamcs. retained by .
Borrower shall not be pald out of the insurance proceeds and shall bc the sole obligation of Borrower. If
the restoration or repair is not economnca.lly feasible or Lender's security would be lessened, the insurance.
- proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with =
. theexcess, if any. paid to Borrowcr. Such insurance procecds shall bc applred in thc ordcr provrded forin -
Secuon .- = ,
I Borrowct abandons the Propcrty. bendcr may ﬁle. ncgonatc and scme any availablc msurancc
clarm and related matters.” If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The-30-day =
pcriod will begin when the notice is given. In either event, or if. Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to ‘Lender (1) Borrower’s rights to-any insurance
.. proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
"(2)-any other of Borrower's rights (other than' the right to any refund of unearned premiums paid by
Borrower) under all. insurance policies cayering the Property, insofar as such rights are applicable to the =
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or .
to pay amounts unpaid under the Note or this Security Instrument, whether ot not then due. o
6. Oceupancy. Borrower shall occupy, establish,' and -use the Property as: Borrower's principal

residence within sixty days afier the execution of this Security Instrument and shall continue to occupy the - - :

Property as Borrower's principal residence for at least.one year.afiet the date of occupancy, _unless Dcnderi o
- otherwise ‘agrees in writing, which conserit shall not be unreasonably withheld or unlcss extenuatmg
crrcumstances exist ‘which are bcyond Borrower’s control. 7 75

- 7. Preservation, Maintenance and Protection of the Property, lnspectlons. Borrower ahall not -

destroy, damage or impair the Property, allow the Property to. deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propcny in:-
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it is -
determined pursuant to Section § that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such .
purposes. Lender may disburse proceeds for the repairs and restoration 'in a single payment or in a series of
progress paymenis as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore: the Property. Borrower is not relieved of BorrOWer s obligation for thc completion of
such repair or restoration, g
+ Lender or its agent may make reasonable cnmes ‘upon and inspections of mc Propcrty. If il has
reasonable cause, Lender may inspect the interior.of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spécifying such reasonable cause. -~
+8, Borrower's ‘Loan Application,: Borrower shall be in default-if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower-or with Borrower's -
knowledge or consent gave materially false, misléading, or inaccurate information or statements to Lender ..
(or failed to provide Lender with material -information) in connection with the Loan. Material -
representations include, but are not limited to, tcprescntanons concerning Borrower 8 occupancy ot' the
Property as Borrower's prmcrpal resndcncc :
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-9, Protection of Lender’s Interest in the Property and nghts Uoder thls Securlty Instrument. lf
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a.proceeding in baakruptcy, probate, for condemnation or forfeiture, for
enforcement ‘of a:lien which may  attain priority ‘over this ‘Security  Instrument ‘or to enforce laws or -

"regulauons), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender's interest in the’ Property and rights under this Secunty .
Instrument,_ including protecting and/or : assessing the value of the Property, and securing and/or repairing

‘the Property. Lender’s actions can jnclude, but are not limited to, (1) paying any sums secured by a lien - .

which has priority over this Security . Instrumem, (2) appearing in court, and (3) paying reasonable
attoneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but.is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or. dangerous conditions, and have utilities turned

'on or off. Although Lender may take action under this Section'9, Lender does not have to do so and is not

uder any duty or obligation to do.so. It is agrccd let I.eodet lncure no lxabllxty #for not taking any or all
actions authorized under this Section 9. - =

."Any amounts disbursed by Lender under tlus Section 9 shall become add tional debt of Borrower
secured by this Security Instrument. These amounts shall:-bear-interest at-the Note rat¢ from the datle

:disbursement and. shall . be payable, wnh such mterest. upon notice from Lender to Bormwer requestmg A
payment, -
I this Secunty Instmment is onf & leasehold Borchr shall comply With all the provisions of the

leese. If Botrower acquires feg,titieto Ihe Propeny. Lhe leasehold and the fee :llle shall not merge unless

Lender agrees to the merger inwriting."

10. Mortgage Ingurance, If Lcnder reqmred Mongage lnsurance asa condmon of makmg the boan,

Borrower shall pay the premiums required 10 miaintain the Mortgage Insiirance in effect: tIf; for any reason, | | -
the Mortgage Insurance covetage requiredsby Lender ceases lo be.available from fhe mortgage insurer that ™~ -

previously provxded such insurance and Borrower was required to make separately designated payments

foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially cqulvalem to the Mortgage Insurance previously in effect, at a cost substantxally

_equivalent to the cost to Borrower of -the Mortgage Insurance-previously in effect; from an alternate

mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is tiot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall-be
non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be

. required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss

reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by any insurer selected by Lender again becoines available, is obtained, and Lender requires
separately designated payments toward the premiurs for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage -Insurance, Borrowet shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any, written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothmg in this
Section 10 affects Borrower $ obligation to pay interest at the rate provlded in the Note, . .~ ~
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ll. Assignment of Miscellaneous Proceeds. Forfeitnre. All stccllaneous Proceeds are hereby
assigned to and shall be paid to Lender. -
. If the Property is damaged, such Mrsccllmsous Proceeds shall be applied to restoration or rcparr of
‘the Property, if the restoration or-repair-is economically. feasible and Lender’s security is not lessened. '
- During such repair and restoration period, Lender shall have the rlght to hold such Miscellancous Proceeds = .
until Lender has had an opportunity to-inspect such Property to ensure the work has been completed to .
Lender’s satisfaction, provided that such. inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement_ or in a series of progress payments as:the work is .
" completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on'such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would -
‘be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
“whether or not then due, with the excess, if any,’ pard to Borrower. Such Mrscellaneous Proceeds shall be
applied in the order provided for in Section 2. - : S
=~ In:the event of a total taking, destmction, or loss" in value of the Property, the stcellaneous :
. Proceeds shall be applied.to the sums seeurod by ;hrs Secunty lnstrument whether or not 1hen due, with =
“the excess. if any, paid to Borrower, B
- In the event of a partial taking, destrucnon, or loss in valuc of the Property in whrch the fair market

value of the Property immediately. before the partial taking, destruction, or loss: in value s equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial ~
- taking, destrueuon, or loss in value, unless"Borrower. and ‘Lender otherwise agree in writing, the sums
“secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds =
"multiplied by the following fraction: {(a) ‘the total amount of the sums secured immedmtely before the .-
~partial ‘taking, destruction, or loss' in“valie divided by (b) the fair market value of the Property - .
immediately before the partial taking; destruction, orloss in value: Any, balance shall be.paid toBorrower, -
- In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately. before the'partial taking; destruction; or Joss in: value is less than the
‘amount of the sums secured immediately before the partial taking, destruction, or. loss in value, unless
Borrower and Lender otherwise agree in writing; the Miscellaneous Proceeds shall be apphed to the sums
secured by this Securrty Instrument whether or not the sums are then due. . :

If the Property is pbandoned by Borrower, or if, after notice by . Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, ‘-
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized <
to collect and apply the Miscellaneous Proceeds cither to -Testoration or repair of the Property or to the
-sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party .-
that owes Borrower Miscellaneous Proceeds or the party aganmt whom Borrower has a nght of acuon in
regard to Miscellaneous Proceeds, < 5

. Borrower shall be in default if any action or proceedmg. whether cml or cnmmal is begun that in,
Lender's judgment, could result in forfeiture of the Property or-other material impairment of Lender's -
interest in the Property or rights under this Security Insirument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
‘any award or claim for damages that are attributable te the impairment of Lender § interest in the Propeny :
are hereby assigned and shall be paid to Lender, '

All Miscellaneous Proceeds that are not applied to, restoration or repair of the Property shall be
applied in the order provnded for in Section 2.
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. to Borrower or any Successor in Interest of Borrower shall:not operate to release the liability of Borrower -

~ any Successor:in Interest of Borrower or to refuse to extend time for payment ior otherwise: modify -

12. Borrower Not Re!eased Forbearance By Lender Not a8 Watver, Extensro ! of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

or any Successors in Interest of Borrower. Lender shall not be required to commenoe proceedings against

amortization of the sums secured by this Security Instrument by reason of any demand made by the original -

‘Borrower or any- Successors; in Interest of Borrower. Any forbearance by Lender in exercrsmg any rnght*br
- remedy Including, without ‘limitation, Lender’s acceptance of payments from third persons, entities or -
Successors in Interest of Borrower or in- amounts less than the amount then due, shall notbe a wawer of or {;'i] .
' preclude the exercise of any right or remedy, -
13. Joint and Several Liability; Co-slgnere, Successors and Asslgm Bound. Borrower covenants T

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a- "eo-slgner") () is' co-sxgning this .

Security. Instrument only to. mongage, grant and convey the co-signer’s interest in the Property under the ,; .

. terms of this Security Instrument;-(b) is not personally obligated to pay the sums secured by this Security

Instrument; and :(c) agrees that Lender-and any other Borrower tan agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security lnstrument or the Note wnhont the

eo-srgner § consent,

Subject to the provrstons of Section 18 any Suceessor in Interest of Borrower who assumes G

Borrower s obligations under this Security Instrument in wrinng, and is approved by Lender, ghall obtain
all of Borrower’s rights and benefits under this. Security Instrument. Borcower shall not be released from .
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in -
writing. The covenants and jagreementsyof this, Security Instrument shall bind (except a8 provrded in..

& Seenon 20) and benefit the successors and assigns of Lender. "

14, ‘Loan Charges, Lender may charge Borrower fees fori ‘servrces performed in connectlon \Vtth

) Borrower 8 default, for thé purposé of protecting Lender's interest in.the" Property ‘and rights underthis -

Security Instrument, including} but not Jimited to, attorneys' fees, property. inspection and valuation fees.
In'regard to any other fees, the absence of express authority in this Secu{ity Instrument to charge a specific

" fee to Borrower shall not be construed as a prohibition on the charging ot'such fee, Lender may not charge .y

fees that ‘are expressly prohibited by this Security Instrument or by Applicable Law.
= If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted $0
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to. reduce the .-
‘charge to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted

limits will be refunded to Borrower. Lender may choose to make this refund by, reducing the prinerpal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the |

reduction will be treated as a partial prepayment without any prepayment charge (whether or not a =

" prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by

_ direct payment to Borrower w:l! eonsntute a wawer of any right of aotion Borrower mrght have arrsmg out.
of such overcharge,

15. Notices. All notices given by Borrowcr or Lender in eonnecnon wrth tlus Security Instrument
must be in writing, Any notice to Borrower-in connection with this Security Instrument shall be deemed to
have beeii given to Borrower when mailed by first class mail or when actually delivered to Borrowet's

" notice address if sent by other means. Notice {0 any one Bogrower shall constitute notice to all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly -
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secunty Inst % any.ope time. Any
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notice to Lender shall be grven by delrvenng it or by mallmg it by frrst, class marl to I.endeu address
stated- herein” unless ‘Lender has: designated - another -address by notice: to. Borrower. Any ‘notice in"
connection with this. Secumy Instrument shall not be deemed to have. been given to Lender until actually_
received by Lender, If any notice requrrod by this Secumy Instrument is also requrred under Applicable
Law, the Applicable Law& cqurremem wrll sausfy the correspondmg requrremcm under 1his Security

16, Goreming Law, Severabllity. Rules of Construction. lr‘Thls.Securuy lnstrumeut shall be

‘ govemed by federal law and the law of the Jurrsdictron in which the Property is located. All rights and

obligations contained’ in this Securrry Instrument are ‘subject to any requirements and fimitations of
Applicable Law. Applicable Law might explicitly or imphcitly allow the parties to agree by contract or it
might be silent, but such silence shall not bé constried as a prohibition against agrecment by contract, In o
the event that any. provision or clause of this Security Instrument or.the Note conflicts with Applicable
Law, such conflict shall not affect other provrsions of this Securrty Instrument or the Note whrch can be
grven effect without the conflicting provisron. R g o
“~As ‘used ‘in_thig ‘Security *Instrument: (1) words of rhe masculme geuder shall mean and inelude,

eorresponding neuter words or words of the feminine gender, (2) wordsin the singular shall mean and . >

include the plural and vice versa. and O] rhe word may grves sole drscretion without any oblrganon to
rake any action, s ;
A, Borrower's Copy. Borrower shall be grven one copy of rhe Note and of rhrs Securrty lnsmrment.
18, Transfer of the Property or 4 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Propery, including, but not limited
to, those ‘beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of vihich is the transfer of title by, Borrower at a future date to a purchaser,
" if all orany part of the Property or any Interest in the Property is'sold or transferred (or if Borrower
is not a natural person andyasbeneficial interest in Borrower is sold.or transferred). without Lender 8 prior:

written consent, Lender may require immediate payment in,_full of all sums_ _secred by this - Security..

“Tnstrument. However, this optron shall not:be exercnsed by Lender if such exercrse is prohrbrted by federal‘

law,

If Lender exercises this optron, Lender shall give Borrower notree of aceeleration. The notrce shell
provrde a period of not less than 30 days from the date the notice is given in accordance with Section 157
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this perrod Lender may invoke any remedres ;)ermrtted by thrs o

Secumy Instrument without further notice or demand on Borrower. :
‘19, ‘Borrower's Right to Reinstate After Acceleration. If Borrower: meets oertam condmons,‘

" Borrower shall have the right fo have enforcement of this Security Instrument discontinued at any time- &

prior to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (ii) such other period as Applicable Law might specify for the termination of

‘Borrower’s right to reinstate;-or (i) entry of ‘a judgment enforcing this Security Instrument. Those

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other. fees incurred for the.
purpose of protecting Lender’s Interest in the Property and rights under this Security Instrument; and @
takes such action as Lender may reasonably require {o assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obhgation to pay the sums sccured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and .
cxpenses in one or more of the followmg forms, as selected by Lender. (a) cash, (b) money order, ©
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certtﬁed check bank eheck treasurcr s cheek or eashter s check provxded sny such eheck is drawn upon ik
- an institution ‘whose deposits are insured by a federal agency, instrumentality or entity or (d) Electronic -
- Funds 'I‘ransfer. Upon reinstatemeny by Borrower, this-Security Instrument.and. obligations secured hereby -
_ shall remain fully effective as if no acceleration had occurred. However. Jhls rtght to reinstate shall not
apply in the case of accelerauon under Seeuon 18 o ' wE
20, Sale of Note, Change ol’ Loan Servlcer, Notice of Grievance. The Note or a pamal interest i
the Note (together with this Security Instrument) can be sojd one or. more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servxcer ) tha llects
“Periodic’ Payments due under the Note and thts Securrty Instrument ‘and performs othcr mortgage loan
-servicing obligations under the Note, this Securtty Insirument, and Applxcable Law, There also might’ be o
- one or more changes of the' ‘Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan S
~ Servicer, Borrower will be given written notice of the change which will state the name and address of the
new. Loan Servicer, the address to which payments should be made and any .other informatwn RESPA -~
‘requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is ..
serviced by a-Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servrcer or be transferred to a successor Loan Servneer(s) and gre .
not assumed by the Note purchaser unless otherwnse provided by-the Note purchaser. e
- Nelther Borrower nor Lender may eommence, jorn or be joined. to, any Judicral actron (as exther an S
“individual Titigant or the member of a class) that arises from the offier|paity’s actions pursuant to this
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by i
-reason of, this Security Instruriént] until such. Borrower; or Lender has nottﬁed the ather party (with such - :
-notice given in compliance with the reqmrements of Section 15) of such alleged breach and afforded the ..
“other: party “hereto 2 reasanable period -afier, the giving of such nolice ‘1o take gorgective action, If e
~»Applicable Law provides a.time period.which must elapse before certain action cafi be-taken, that time =
“period will be deemed to be reasonable for purposes of thts paragraph. ‘The notice of acceleration and
ppportunity to cure given to Borrower pursuant to Seetton 22 and the notice of acceleration given to -
- Borrower pursuant to Section 18 shall be deemed to satisfy the rtottce and opportunity to take correeuve
actron provisions of this Section 20, ) i
21, Hazardous Substances. As used in thrs Sectxon 21 (l) "Hazardous Substances are those .
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the *
. following substances: gasoline, kerosene, other flammable or toxic petroleum products; toxic pesticxdes :
- and herbicides, volatrle solvents, materials containing asbestos or formaldehyde, and radioactive materials;
“(2) *Envrronmental Law" means federal laws and laws of the jurisdiction where the Property is located that
_relate to health, safety or environmental protection; (3) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Envrroumental Law and (4) an *Environmental .
- Condition" ‘means a condition that can cause, conribute to, ot orhenvrse tngger an Euvuonmental
- Cleanu ‘
Bgrrower shall not cause or permu the presence, use. drsposal storage or release of any Hazardous :
_Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, dug to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely’ affects the value of the Property. The preceding -
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products)
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Borrower shan promptly grve Lender wrttten oouce of (l) any investxgation. claim. demand lawsmt
- - ot other action by. any governmental or regu!atory agcncy or private pany m\.'olvmg jhe Property. and atxy

Hazardous Substance or anrronmental Law of whtch Borrower _has actual - knowledge. (2) any
B ;Environmental Condition, mcludmg but not limited to, any sprllmg, lcaking, dtscharge, releasc orthreat of

~release of any Hazardous Substance, and (3) any condition caused by the presence, use or release of a

'-"Hazardous Substance which adversely affects the value of the Property If Borrower le oris ootxf“ed
by any governmental or regulatory authority, or any private party. that any. removal or other remedtation

 of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothmg hcrcm shall create any obltgation on.
: Lender for an Envrronmemal Cleanup o '

"NON&NIFQRM covENAN'rs; Borrower aodil‘.errder fu’rrhcr c&yem{"@d agree as mov;;;’:

,,L&, BN

. 22 Acceleration, Remedlee. Lender shall give notice to Borrower prior to occeleration t‘ollowtng
"Borrower's breach of any covenant or agreement in this Securlty Iostrument (but ‘not” prlor to
-acceleration under Sectlon 18 unless Applicable Law provides otherwise) The notice sboll speclfy. (a)
~the defanlt, (b) the action reqnlred to cure the default; (c) a date, not less than 30 days from the date

{{the notice is glven to Borrower, by which the default must be cured, and. (d) that follure to cure the
“default on or before the date specifled in_the notice may result in aeceleratton of the sums secured by
< this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. ’l‘he notice shall

~further inform Borrower of the right to relnstate after acceleratlon and the right jo assert in. the

U fforeclosure proceeding the nonexistence of a default or- -any other defense of Borrower to acceleration

..and foreclosure, If the default is ot cured on or before the date specified in the ootlce, Lender at jts
‘option may require immediate payment in full of all sums secured by this Securlty Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

“shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Section 22, '

{includtng, but not limited to, reasonable attorneys’ fees and costs of title evtdence.

23 Release. Upon payment of all sums secured by thrs Securrty lnstrument. Lendcr shall re}ease this
Secunty Instrument. Lender may charge Borrower a fee for releasing this Security . lnstrument but only if
the fee is paxd 10 a third party for services rendered and the chargmg of the fee is permitted under

prpltcable Law, : : w

24, Wniver of Valuation aod Appralsement. Borrower waives . all right of valuatton and
: apprarsement.
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BY SIGNING BELOW Borrower accepts and agrees to the tcrms and covcnams contamcd m thns,’. “
Secunty Instrument and iu any rxder(s) exccutcd by Borrower and rccordcd thh it g

WimcsseS'

S

-Borrower T T e S T Borrower

S — L G

-Borrower . o= - = -Borrower
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- BEdward A Schiesser

, STATE OF INDIANA, County s :
" Onthis 2

day of August 2000 bcfore mc, the undersigned a Notary Pubhc

‘in and for said County, personauy appeared DANiEL MROLEWSKI md LYNN C
ROLEWSKL

and acknowledged the execution of the foregomg instrumcnt
WITN ESS my hand and officnal seax ;

My Commisslon Expires' :
0/24/2000

© - NowyRble " gloria Miller N

Thls instrument ‘was preparcd by

600 East 84th Avenue, Mcrrillvme. IN 46410
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