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OPEN-END
MORTGAGE

THIS HOME EQUITY LINE OF CREDIT OPEN-END MORTGAGE (the "Sccurity Instrumcnt”) is given this
1sth dayof August, 2000 . The mortgagor(s) is
MARC L HANSEN

(collectively, the "Borrower"), whosc addressis 1716 ATCHISON AVENUE WHITING, Indiana 46394

. This Security Instrument is given to Advanta National Bank,
which is organized and existing under the laws of Delaware, its successors and assigns, and whose address is 850 Ridgeview
Drive, Horsham, PA 19044 ("Lender"). Borrower docs hercby grant, convey, bargain, scll, warrant, alicn, enfeoff, relcase,
confirm and mortgage to Lender and Lender’s succcssors and assigns, the following described property located in
County, State of Indiana, and more particularly described as follows:
THE FOLLOWING REAL ESTATED IN LAKE COUNTY,, IN THE STATE OF INDIANA, TO WIT:
THE NORTH 20 FEET OF LOT 30 AND THE SOUTH 10 ET OF LOT 31, BLOCK 6, AGNES ROBE
RTS SUBDIVISION, IN THE CITY OF HAMMOND, AS SHOWN IN PLATT BOOK 2, PAGE 20B, I
N LAKE COUNTY, INDIANA.

35-298-41

which has the strect address of 1716 ATCHISON AVENUE WHITING, Indiana 46394
(the "Property Address").

@
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TOGETHER with all the improvements now or hereafter erected on the above-described property, and all existing and
hereinafter acquired casements, rights, appurtenances, leascs, rents (subject, however, to the rights and authority given herein to
Lender to collect and apply such rents), profits, water, water rights, and water stock, and contract rights, pertaining lo, arising
from or situated at, upon or under the land located gencrally at the Property Address, and all fixtures now or hereafter attached to
the property, all of which, including replacements and additions thercto, shall be deemed to be, and shall remain a part of the
property covered by this Sccurity Instrument. All of the foregoing, together with said property (or the leaschold -estate if this
Security Instrument is on a leaschold), are collectively referred to as the "Property.”

TO SECURE to Lender:

(i) The prompt repayment of all indebtedness due and to become due, as may be advanced and outstanding, and
repaid and rcadvanced, from time to time, with interest thercon (the "Line of Credit"), pursuant to the terms and conditions of the
Home Equity Line of Credit Agrcement and Promissory Note of even date herewith, between Borrower and Lender, and all
modifications, amendinents, extensions, substitutions, replacements and renewals thereof (the "Agreement”). Lender has agreed to
make advances to Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made,
repaid and remade from time to time, Borrower and Lender contemplating a scries of advances to be sccured by this Security
Instrument. The total cutstanding principal balince owing -atany. ene time-under the Agreement (not including charges, and
collection costs which may be owing from time to time-tnder the Agreement) shall ot exceed

FORTY TWO THOUSAND TWO HUNDRED & 00/100

(5 42,200.00 Ytogether withinterest thereons (theCredit/Limit"). That sum is referred to in the
Agrcement the Credit Limit, The_ entire_indcbtedness under, the Agreement, if not paid sgoner, is due and payable
on August 21st, 2023 , or'on-such later date as'may be permitied by Lender in writing, or at such carlier date

in the event such indcbtedness is accelerated in accordance with the terms ofithe Agreement and/or this Sccurity Instrument.

(ii) The payment of all other sums advanced to protect the sccurity of the lien hereunder, and of all costs incurred by
Lender in connection with the enforcement of its rights under this Security Instrument and/or the Agreement up to the amount of
the Credit Limit, with intcrest thereon at the rate provided in the Agreement,

(iiiy The performance of Borrower’s covenants and obligations under this Sccurity Instrument, the Agreement, any
prior mortgage or decd of trust, including, but not limited to, Borrower’s promises 1o make payments when due.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
the Property; that the Property is uncncumbered, except for any prior mortgage or deed of trust (the "Prior Mortgage") and
declarations, easements or restrictions of record listed in a schedule of exceptions to coverage in the title insurance policy insuring
Lender’s interest in the Property; and that Borrower will warrant and defend generally the title to the Property against all claims
and demands.

Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indcbtedness cvidenced by the Agreement, and all late charges and other charges provided in and authorized by the Agreement,

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender on
the day monthly payments arc duc under the Note, until the Nole is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; and (¢) yearly mortgage insurance premiums, if any. These items are called "Escrow Items." Lender may, at any time collect
and hold Funds, including reserves in excess of the amounts actually nceded, using such methods of calculation as may be
authorized or not prohibited, and in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may requirc for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Scction 2601 et seq. ("RESPA™), unless another law that applics to the Funds scts a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. Borrower shall not be obligated to make such payments of funds to Lender to the extent that
Borrower makes such payments 1o the holder of the Prior Mortgage if such holder is an institutional lender.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Unless applicable law provides otherwise,
Lender may require Borrower to pay a onc-time charge for a real estate tax reporting scrvice or flood certification scrvice
used by Lender in conncction with this Sccurity Instrument. Lender shall not be required to pay Borrower any intcrest
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or carnings on the Funds, unless expressly required by law to do so. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall notify Borrower that
Borrower may clect to receive cither a direct refund of such excess amounts, or a credit on Borrower’s future monthly installment
of Funds. If Borrower fails to make such election within thirty (30) days after notice has been mailed by Lender to Borrower,
then Lender, in its sole discretion, may elect one of the foregoing options, and notify Borrower of such clection. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in
writing, and, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument and termination of all obligations to make advances,
Lender shall promptly refund to Borrower any Funds held by Lender. If, under Paragraph 16, Lender shall acquire or scll the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwiscpall payments received by Lender under the
Agrecment and this Security Instrument shall be applicd by Lender ‘as'provided in the’Agrecment.

4. Prior Mortgages and Deeds of Trust; Charges; Liens: This Security Instrument is subordinate to the Prior Mortgage,
Borrower shall perform all of Borrower's obligations under the Prior Mortgage, including, but not limited to, Borrower’s
covenant to make payments when due.

If Borrower fails to make any payment when so duc under such loan, or otherwise defaults thereunder, Lender shall have
the right, but not the obligation, to make such payment dircetly to the holder ‘of the loan"sccared by the Prior Mortgage, to cure
such default or to pay in full, the entire indebtedness secured by the Prior Mortgage. All costs and expenses incurred by Lender to
cure such default or to pay the entire indebtedness sccured by the Prior Morigage:

(a) shall bear interest from the date advanced until paid at the interest rate in effect under the Agreement from time to
time;

(b) shall be immediately due and payable by Borrower to Lender without notice or demand for payment; and

(c) shall be and become a part of the indcbtedness securcd by this Sccurity Instrument up to the amount of the Credit
Limit.

The curing by Lender of any default under the Prior Mortgage, or the payment by Lender of the entire indebtedness secured
thereby, shall not constitute a curing or waiver of the default under this Sceurity Instrument caused by Borrower’s default under
the Prior Mortgage, and Lender shall remain cntitled to exercise all of the rights and remedics available to it by virtue of such
dcefault.

Any act or omission by Borrower which would constitute a defauli or an cvent of default under the Prior Mortgage, shall
constitute a default hercunder, without the necessity of giving any notice to Borrower or affording Borrower any time in which 1o
cure such act or omission. Borrower shall notify Lender within five (5) days after receipt by Borrower of any notice from the
holder of, or trustce named in the Prior Mortgage, noting or claiming the occurrence of any default, non-payment or
non-performance by Borrower or notice of acceleration under the Prior Mortgage, Borrower warrants and represents that the
granting of this Sccurity Instrument is not a default or an event of default under the Prior Mortgage and that any required
consents thereunder have been obtained and delivered to Lender,

Borrower shall pay or cause to be paid all taxes, assessments and other charges; fine and impositions attributable to the
Property which may attain a priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in Paragraph 2, or if not required to be paid in that manner, Borrower shall pay
or cause 1o be paid such obligations on time directly to the person or governmental authority owed such payment or payments, If
Borrower makes these payments directly, Borrower shall promptly deliver to Lender receipts evidencing all such payments.

Borrower shall promptly discharge any licn, other than the Prior Mortgage. Lender in its sole discretion may permit
Borrower: (i) to pay the obligation sccurcd by the licn in a manner deemed acceptable to Lender and set forth in writing; (ii)
contest in good faith the licn by, or defend against enforcement of the lien in, legal proceedings which, in Lender’s opinion,
operates to prevent the enforcement of the licn or forfeiture of any part of the Property; or (iii) obtains from the holder of such
licn an agreement satisfactory to Lender to subordinate that lien to this Sccurity Instrument. If Lender detcrmines that any part of
the Property is subject to a lien which may autain priority over this Sccurity Instrument (other than the Prior Mortgage), Lender
may give Borrower a notice identifying the lien. Borrower shall satisty the lien within ten (10) days after the giving of notice.
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S§. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments; Leaseholds; Use and
Occupancy. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property, reasonable wear and tear excepted.

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall perform all of the
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development and constituent documents,

If this Security Instrument is on a lcasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and fee shall not merge unless Lender agrees in writing to the merger. In no event shall any
such merger extinguish the lien of this Security Instrument.

Borrower shall use, establish and occupy the Property as Borrower's principal residence. Borrower shall not abandon the
Property or allow it to become vacant. Borrower shall comply with all laws, rules, orders, ordinances and regulations affecting the
Property. Borrower shall notify Lender promptly upon the occurrence of a notice of violation of any laws applicable to the
Property.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards ingluded within the term “extended coverage,” and any other hazards, including
flood or flooding, Lender may require, from time 0 ‘time,.and in‘such-amounts and for such periods of time that Lender may
require, subject to applicable law, The insurance carrier providing the insurance shall be chosen by Borrower, subject to the
approval of Lender, which shall not be unreasonably withheld or dclayed.

All insurance policics and renewals shall be in a form acceptable to Lender and shall include a standard mortgagee clause
naming Lender as an insured and providing forcat leastefifieens (4 5) days writtens notice to Lender prior to the termination,
canccllation, amendment to, or reduction in the amount of such policy or policics. Subject to the rights of the holder of the Prior
Mortgage, Lender shall have the right to hold the policics and"renewals."It Lender requires, Borrower shall promptly give to
Lender copies of all reccipts of paid premiums and renewal notices. In the cvent of loss or damage to the Property or any part
thercof, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made
promptly by Borrower, and may compromise any claim, appear in any action and collect any insurance proceeds.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within thirty (30) days after the mailing of a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by the Sccurity Instrument, whether or not then due. If Borrower directly receives any insurance
proceeds under the policy or policies that are made payable to Borrower, Borrower shall promptly pay such amounts to Lender
by endorsing 1o Lender any payment check or draft from-.the insurance carrier. Subject to applicable law, Borrower hereby
appoints Lender as its attorney-in-fact to endorse any checks or other payment instruments for insurance proceeds that Lender
reccives under any policy(ics) of insurance required her¢under, which are made payable to Borrower and delivered to Lender.
The foregoing appointment of Lender as attorney-in-fact for Borrower is coupled with an interest and irrevocable. The rights
conferred on Lender under this third paragraph of Paragraph 6 relative to the insurance coverage required hercunder and the
application of any insurance proceeds, shall be subject to the rights of the holder of the Prior Morigage.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in Paragraphs 1 and 2 of this Sccurity Instrument, or change the
amount of the payments. If, pursuant to Paragraph 16 hercof, the Property is acquired by Lendcr, Borrower's right to any
insurance proceeds resulting from loss of, or damage to, the Property prior to the acquisition shall pass to Lender to the extent of
the sums securcd by this Security Instrument immediately prior to the acquisition,

If Borrower fails 1o maintain the insurance coverage required under this Paragraph 6, Lender may, but is not obligated, to
obtain such coverage to protect its rights in the Property in accordance with Paragraph 7. The cost to purchase such coverage,
including the amount of any fee, charge or commission paid to Lender by the insurer, shall be added to the amount of the
indebtedness secured by this Security Instrument up to the amount of the Credit Limit and may exceed the costs the Borrower
would have incurred to obtain coverage,

Borrower shall notify Lender promptly upon the occurrence of a fire or other casualty causing damage to the Property.

7. Protection of Lender’s Security Interest in the Property. If Borrower fails to perform the covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may materially and adverscly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
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laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender’s actions may include, but are not limited to, paying any sums sccurcd by a lien which has priority
over this Security Instrument, including the sums sccured by the Prior Mortgage; procuring insurance; appearing in court; paying
reasonable attorneys' fees; and entering on the Property to make repairs or abate nuisances. Although Lender has the right to take
the foregoing actions pursuant to this Paragraph 7, Lender shall not be obligated to do so, and may also enforce the remedies
provided for in this Sccurity Instrument, and otherwise available to Lender at law or in equity. No such discretionary action taken
by Lender shall constitute a curing or waiver of Borrower’s failure to perform the covenants and agreements contained in this
Security Instrument. In undertaking any such actions, Lender shall have no duty of any kind whatsocver to Borrower, other than
to comply with the express requirements of applicable law.

Any costs and expenses incurred by Lender pursuant to this Paragraph 7 or in furtherance of any other of Lender’s rights
under this Sccurity Instrument or the Agreement, at Lender’s option, may be added to the outstanding principal amount under the
Line of Credit and such aggregate principal amount shall be secured by this Sccurity Instrument up to the amount of the Credit
Limit. Unless Borrower and Lender agree to other terms of payment, such costs and expenses shall bear interest from the date
incurred by Lender at the rate stated in the Agreement, and in effect from time to time, and shall be payable, with intcrest,
immediately following writicn demand from Lender to Borrower requesting payment thercof,

8. Inspection. Lender or its agent may cnter-upon and inspect the-Property at reasonable times, provided that, if reasonable
under the circumstances, Lender shall seck (0 notify Borrower prior to such inspections, specifying reasonable grounds therefor,
related 1o Lender’s intercst in the Property.

9. Condemnation. Subject to theSrightstof therholder of the Prior Mortgage, ihe iproceeds of any award or claim for
damages, direct or conscquential, in connectiop with any-condemnation or other taking of any part of the Property, or for
conveyance in licu of condemnation, arc hercby assigned and shall be paid to Lender.

In the event of a total taking of Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplicd by a fraction the numerator of which is the total amount of the sums secured immediately before the taking, and the
denominator of which is the fair market value of the Property immediately before the taking. Any proceeds remaining shall be
paid to Borrower. In the cvent of a partial Liking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediatcly before the taking, uniess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums hereby secured,
whether or not the sums are then due,

Unless Lender and Borrower otherwise agree in writing, the proceeds of any award or claim for damages, shall be applied to
restoration or repair of the Property damaged, if the restoration of yepair is cconomically feasible and Lender’s security would not
be lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
dircctly receives any monies that are made payable to Borrower, Borrower shall prompily pay such amounts to Lender by
cndorsing to Lender any payment check or draft that it receives for the condemnation. The rights conferred on Lender hereunder
and the application of the condemnation award or damages, shall be subject to-the rights of the holder of the Prior Mortgage.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) days after the mailing of notice by
Lender to Borrower of such offer, Lender shall be authorized to collect and apply the proceeds, at its option, cither to restoration
or repair of the Property or to the sums sccured by this Security Instrument, whether or not then due.

Lender is irrevocably authorized by Borrower to file and prosccute or scitle Borrower's claim or claims for any such award
or claim for damages, and to collect any such award or payment. Unless Lender and Borrower otherwise agree in wriling, any
application of proceeds to principal shall not extend or postpone the duc date of the monthly payments referred to in Paragraphs 1
and 2 or change the amount of such payments,

Borrower shall notify Lender promptly upon the occurrence of a pending or threatened condemnation of the Property.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Any extension of the time for payment, or any
modification of the terms of payment of the sums sccured by this Security Instrument granted by Lender to Borrower or to any
successor in interest of Borrower, shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or may refuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Sccurity Instrument by rcason of any
demand made by the original Borrower and Borrower’s successors in interest. Any delay or other forbearance by Lender in
exercising any right or remedy under this Sccurity Instrument or the Agrecment, or otherwise granted to Lender by
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applicable law, shall not be a waiver of or preclude the exercise bf any such right or remedy of Lender. Such delay or other
forbearance by Lender shall not release, waive or diminish Borrower’s obligations or liabilitics hercunder,

11. Remedies Cumulative. All remedies provided in this Sccurity Instrument and the Agrcement or granted to Lender at
law or in equity, may be excrciscd concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, The preceding sentence shall not
be construed as Lender’s approval to scll or transfer the Property, it being understood that upon the sale or transfer of the
Property, Lender may require the full and immediate repayment of the indebtedness and all other sums sccured by this Security
Instrument, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Agreement: (i) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (i) is not personally obligated to pay the sums
secured by this Security Instrument; and (iii) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Agreement without that Borrower'’s
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or mailing it by
first class mail unless applicable law rcquires use of another method! The nolice shall be dirccted to Borrower at the Property
Address or at any other address Borrower designates by written notice to Lender, Any notice to Lender shall be given by first
class mail directed to Lender-at the address!set forthyabove oritorany other address that:ender designates by written notice to
Borrower. Any notice provided for in this,Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this Paragraph.

14. Transfer or Encumbrance of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold, conveyed, lcased, encumbered, or transferred (or if a beneficial intcrest in Borrower is sold or transferred
and Borrower is not a nawral person) without Lender’s prior writien consent, Lender may, at its option, and with notice to
Borrower, require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower writicn notice of acceleration. The notice shall provide a period
of not less than fificen (15) days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sccurity Instrument. If Borrower fails to pay the required sums prior (o the expiration of such period, then Lender may
invoke any remedics permitted by this Security Instrument without further notice to, or demand on, Borrower.

15. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security under this Security
Instrument, Borrower herchy assigns to Lender the rents of the Propeily, provided that, prior to acceleration pursuant to
Paragraph 16 hereof or abandonment of the Property, Borrower shall have the right to collect and retain such rents as they
become due and payable. Upon acceleration under Paragraph 16 or abandenment of the Property, Lender, in person, by agent or
by a judicially appointed recciver shall be entitled to enter upon, take possession of and manage the Property, and to collect the
rents of the Property including those past duc. Any rents collecicd by Lender or the recciver shall be applied first to payment of
the costs of management of the Property and collection of rents, ‘including, but not limited to, receiver’s fees, premiums on
receiver’s bonds, trustee’s fees and reasonable attorneys’ fecs, and then to the sums secured by this Security Instrument. Lender
and the receiver shall be liable to account only for those rents actually received,

16. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events shall, at the
election of Lender, constitute an "Event of Default,” and shall entitle Lender to terminate the Line of Credit and accelerate the
indebtedness secured hereby:

(a) If Borrower shall commit fraud or make a matcrial misrepresentation in connection with the Line of Credit;

(b) If Borrower shall fail to meet the repayment terms set forth in the Agreement;

(c) If Borrower shall act or fail to act in any way that adversely affects the Property or Lender’s sccurity interest or
any other right that Lender shall have in the Property, including, but not limited to, Borrower's actions or
omissions that constitutc "Events of Default" under the Agreement, and Borrower’s failure to perform any
material covenants or agreements contained in this Security Instrument.

Upon the occurrence of an Event of Default (but not prior to acceleration under Paragraph 14 hereof unless applicable law
provides otherwise), Lender shall give notice to Borrower prior to acceleration specifying: (a) the default; (b) the action required
10 cure the default; (c) a date, not less than thirty (30) days, or such other shorter period of time as may be nccessary
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to protect Lender from an adverse and material impairment of its security interest, from the date the notice is mailed to Borrower,
by which the default must be cured; and (d) that Borrower's failure 10 cure the default on or before the date specified in the notice
may result in acceleration of the sums sccurcd by this Sccurity Instrument foreclosure by judicial proceeding, or by any other
procceding permitied by applicable law, and sale of the Property. The notice shall further inform Borrower of the right to
reinstate the Line of Credit after acceleration by Lender, and the right to assert in the foreclosing proceeding non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender, at its option, may requirc immediate payment in full of all sums sccured by this Security Instrument, without
further demand, and may foreclose this Security Instrument by judicial proceeding or as otherwise permitted or required by
applicable law and invoke any other remedies permitted by applicable law. At any such foreclosure sale, Lender may bid and
become purchaser of the Property. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Paragraph 16, including, but not limited to, reasonable attorneys’ fees, attorney’s costs and fecs, survey charges, appraiser’s
fees, inspecting engincer’s and/or architect’s fees, fees for environmental studics and asscssments and all additional expenses
incurred by Lender with respect to environmental matters, outlays for documentary and expert evidence, sienographers’ charges,
publication costs, and costs (which may be estimated as (o items to be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations; title insurance policies, Torrens certificates, and similar data and assurances with
respect o title as Lender may deem reasonably negessary and costs of title evidence.

The Lender shall apply the proceeds of the sale in‘the following order: (i) torall cxpenses of the sale, including but not
limited to, the balance of all prior licns as of the date of the sale, and reasonable attorneys' {ces and costs of title evidence; (ii) o
all sums secured by this Security Instrument; and (iii) any/excess to the person or persons legaily entitled to it.

17. Borrower’s Right to Reinstate. Notwithstanding! Lender's accelerationcof ithe sums sccurcd by this Security
Instrument due to Borrower's default, subject to applicable law, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Sccurity Instrument discontinucd at‘any time prior*to the entry“of a judgment cnforcing this Sccurity
Instrument if: (a) Borrower pays Lender all sums which would be then due under this Sccurity Instrument and the Agreement had
no acceleration occurred; (b) Borrower cures all violations of any other covenants or agreements of Borrower contained in this
Sccurity Instrument; (¢) Borrower pays all rcasonable expenses incurred in-enforcing this Security Instrument, including, but not
limited to, rcasonable attorneys’ fees and court costs; and (d) Borrower takes such action as Lender may rcasonably require to
assurc that the lien of this Security Instrument, Lender’s interest in the Property, and Borrower's obligation to pay the sums
sccurcd by this Sccurity Instrument shail continue unimpaired. Upon such payment and cure by Borrower, this Security
Instrument and the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred. This right o
reinstate shall not apply, however, in the case of acceleration pursuant to Paragraph 14,

18. Governing Law; Severability. This Sccurity Instrument shall be governed by the laws of the jurisdiction in which the
Property is located. The forcgoing sentence shall not limit the applicability. of federal law to this Sccurity Instrument, In the event
that any provision or clause of this Security Instrument or the Agreement conflicts with applicable law, such conflict shall not
affect other provisions of this Sccurity Instrument or the Agreement which can be given effect without the conflicting provision.
To that cnd, the provisions of this Sccurity Instrument and the Agrecment are declared to be severable.

19. Loan Charges. If the Line of Credit sccured by this Security Instrument is subject to a'law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ¢harges collected, or to be collected, in connection with the
Linc of Credit exceeds the permitted limits, then: (i) any such charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (i) any swins already collected from Borrower which exceeded permitted limits shall be
refunded to Borrower. Lender shall refund such excess either by reducing the principal owed under the Agreement or by making
a direct payment to the Borrower. If Lender applies the excess toward reducing the principal, such reduction shall be treated as a
partial prepayment under the Agreciment.

20. Release. Upon payment of all sums securcd by this Sccurity Instrument, termination of all obligations to make
advances and upon demand by Borrower, Lender or Trustee shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee for relcasing the Security Instrument, but only if the fee is paid to a third
party for scrvices rendered and charging of the fee is permitted under applicable law,

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, or allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate for normal residential uses
and for maintcnance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Lawof which Borrower has actual knowledge. If Borrower lcamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this Paragraph 21, "Hazardous Substances" arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this Paragraph 21, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safcty or environmental protection.

22. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an altesmatc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and ‘relain these payments as aoss reserve i licu of ‘mortgage insurance payments. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) providedby-an insurerapproved by Lender again becomes-available atd is obtained. Borrower shall
pay the premiums required to maintain insurance in effect, or to provide a loss reserve, unless and until the requirement for
mortgage insurance ends in accordance with‘any written-agrecment between Borrower ‘and Lender or applicable law.

23, Sale of Agreement; Change of Loan Servicer. The Agrcement or a partial interest in the Agreement (together with
this Security Instrument) may be sold one or more Limes without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Agreement and this Sceurity Instrument.
There also may be one or more changes of the Loan Scrvicer unrclated to a sale of the Agreement. If there is a change of the
Loan Scrvicer, Borrower will be given written notice of the change in accordance with Paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

24, Borrower’s Waivers. To the extent permitted by applicable law, Borrower waives and releases:
(a) unless expressly provided for in the Agreement or this Sccurity Instrument, all notices of Borrower’s default or
of Lender’s clection to exercise, or Lender’s actudl cxercise of any right or remedy under the Agreement or this
Security Instrument.
(b) all benefit that might accrue to Borrower by virtue of any present or future law exempting the Property, or any
part of the proceeds arising from any sale thereof, from attachment, levy or sale on exccution, or providing for
any stay of exccution, cxcmption from civil process or exiension of time for payment.

25. Obligation to Advance, Lender's obligation to advance funds 1o Borrower upon and subject to the terms stated in the
Agreement after receipt of a Credit Line Check or other request for an advance made in accordance with the Agreement shall be
obligatory.

26. Lender's Rights. Lender shall be deemed to have the full benefit of all rights, remedics, and actions authorized under
current and future federal and state laws which are gencrally and specifically available to lenders making or collecting loans of
money, or offering credit, sccurcd in cither event by residential real estate, although such rights and remedies may not be
expressly herein stated or conferred on Lender. Nothing herein stated shall be deemed to limit or prevent Lender from asserting
such rights, remedics or actions in connection with the enforcement of Borrower’s obligations under, or Lender’s administration
of, the Agrcement and/or this Security Instrument.

27. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and Lender hereby request the
holder of the Prior Mortgage or any other mortgage, deed of trust or other encumbrance with a lien which has priority
over this Security Instrument, to give notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the Prior Mortgage or other superior encumbrance and of any sale or other foreclosure
action.
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28. Riders to this Security Instrument. If onc or more ridérs are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into, and shall amend and supplement
the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box):
] Rider attached, dated
[x] No Rider(s) attached to this Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this Security Instrument as of the date first above written,

<:f——‘--‘\\\ . (MARC L] BANSEN “Borrower

TWV\Q>\EYUU“ :
(Seal)

_D—M__o‘m -Borrower

Voano. O Wor

Witnesses:

(Seal)
-Borrower
(Seal)
-Borrower
This instrument was preparcd by:
ALICIA NOVELLI
850 RIDGEVIEW DRIVE, HORSHAM, PA 19044
STATE OF INDIANA, &
County ss: LTAK
Onthis |9 t day of ﬂu&u’é . 1000 , before me, the undersigned, a Notary Public in and for

said County, personally appcared

Mare L. \'\Or\S(’r\
and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

(Seal)

My Commission expires:

Notary Public Beverif 7-
Typed or printed name:
County of residence:
BEVEALY J. GRABEK
NOTARY PUBLIC STATE OF INDIANA
Reswont Of Portar Coun
IN My Commission Expires Septembar 18, 2007
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EXHIBIT A

LEGAL DESCRIPTION:
LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS
ALL THAT CERTAIN PROPERTY SITUATED IN
IN THE COUNTY OF LAKE, AND STATE OF INDIANA
AND BEING DESCRIBED IN A DEED DATED 7/30/87,
AND RECORDED 8/10/87, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
DOC #932292.

THE FOLLOWING REAL ESTATE INLAKE COUNTY, IN THE STATE
OF INDIANA, TO WIT:

THE NORTH 20 FEET OF LOT 30 AND\THE SOUTH 10 FEETOF LOT

31, BLOCK 6, AGNES ROBERTS SUBDIVISION, IN THECITY OF
HAMMOND, AS SHOWN IN PLAT BOOK 2, PAGE 208, IN LAKE COUNTY,
INDIANA,

HANSEN




