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RECORDED MALj, 0 This is a re-recording of Instrument No. 2000-042537

recorded June 13, 2000 in the Office of the
Recorder of Lake County, Indiana,

V
Re-record to Correct Mortgagor's Name

0013763404

LOAN NUMBRR:

(Space Abeve This Line For Recordiog Data]

MORTGAGE CE

|ED TRUE & CQRRECT/LOPY

Exp i-1-gool LE
Vao.v\(‘\'\ u.v\H
THIS MORTGAGE ("Security Instrumenr”) i givenon  June 12, 2000 . The mortgagor is

REVRRENIX OBZUBR CORERX X AN LUCRETIA COSSEY, ﬁuﬁmmmb

N

O
("Borrower"). This Security Instrument js givento Accredited Home Lenders, Inc., A California & o
Coxporation

(on )

N

o '
which is organized and existing under thelaws of che State of California \;ndwhose

address is 15030 Avenue of Science, #100, San Diego, CA 92128

(*Lender*). Barrower owes Lender the pﬁwn sum of
8ixty Two Thousand Seven Hundred and No/100

Dollars (U.S. § 62,700,00 ).

This debt is evidenced by Borrower's nowe dated the same date as this Security Inswument (*Note®), which pravides for
monthly payments, with the full debt, if not paid earlier, due and payable o July 1, 23030
This Security Insoument secures to Lender: (a) the repaymext ofcbedebxwldencedbydwNom,wimmmandallmwm
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraphrito pro;qct

n
the security of this Security Instrument; aud(c)theperfonmnceofnmweu covmmmdagmeqxennm ,;
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Securiry Insrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following
described property located in LAKE County, Indiana:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADR A PART THEREOF

which has the address of 1972 MATTHEWS PLACR, GARY (Streat, City),
Indiana 46406 [Zip Code) ("Property Address”);

TOGBETHER WITH all the improvements now or heseafier erected on the property, and all easements, appurtenances, and
fixrures now or hereafter a part of the property. All replacements and addidons shall also be covered by this Securiry Instrumeat.
All of the foregoing is referred (o in this Seourity Instrument as the *Property.”

BORROWER COVENANTS that Borrower-{s lawfully seised of the estate hereby comveysd and has the right v mortgage,
grant and convey the Property and-ihat the Property is uneacumbered, excapt for encumbrances of record. Borrower warranis and
will defend generally the title w the Propenty againgt all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant coveriag real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeat and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to  wrinen waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenms are due under the Note, untl the Noi2 is paid in full, a sum ("Punds”) for: (a) yearly mxes and
assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground reats on the Property, if any; (c) yearty hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Bomower (0 Lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgags insurance premiums. These items are called “Escrow liems.® Lender
may, &t any time, collect and bold Funds in an amount not 1o exceed the maximum amoumt a lender for a federally related mortgage
loan may require for Borrower's ¢scrow account under the faderal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C, Section 2601 er seq. ("RESPA*), unleas another law that applics 1o the Funds sets a lesser amount, 1f so0,
Lender may, ar any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds du2 on the basis of current data and reasonable estimates of expenditures of fumure Escrow Items or otherwise in accordance
with applicable law.

.'fpl‘;e Funds shall be held in an instinition whose deposits arc insured by a federal agency, instrumentallty, ov entity (including
Lender, 3f Lender is such an institurion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying the
Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrowsr 10 pay a onestime charge for an Independunt real esmte tax reporving service used by
Lender in comnection with this loan, uniess applicable law provides otherwise. Unless an agreement Is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any lnievest or eamings oa te Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on the Punds. Lender shall give 1 Borrower, without charge, an
annual accounting of the Punds, showing credirs and debits 1o the Funds and the purpose for which each debit 1o the Funds was
made, The Funds sre pledged as additional security for ali sums secured by this Security Instrumant.

If the Funds held by Lendur exceed the amounts permined to be held by applicable law, Leader shall account to Bosrower for
the excoss Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lander at any time is
ot sufficient 10 pay the Bscrow [tems when due, Lender may 20 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nocessary 10 make up the deficiency. Borrower shall maks up the deficiency in no more than twelve monthly
payments, ar Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely vefund w Borrower any Funds
held by Leader, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ag the time of acquisition or salo as a credit against the sums secured by this
Security lastrument.

3, Application of Paymonts. Unless applicable law providos otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges due uader the Noe; second, 1o amounts payabls under paragraph 2; third,
w0 interest due; fourth, to principal due; and last, 1 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines and impositions atriburable (o the Property
which may altain priority over this Security Instrument, and leaschald payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if 0ot paid in that manner, Borrower shall pay them on time direcdy to the
person owed payment. Borrower shall promptly fumnish to Lendor all notices of amounts w0 be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promprly fumnish 1o Lender seceipts evidencing the payments,

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comests in good faith the lien by,
or dafends against enforcemens of the liea in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinatiag the lien to this Security
Instrumens. If Lender datermines that any part of tne Properry is subject to a lien which may attain priority over this Securky
Instrument, Lender may give Borrower a notice identifying the lica. Borrower shall sarisfy the lien or tke one or more of the
actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurance. Borrower ahall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includod within the term “extended coverage® and any otier hazards, inchuding floods or
flooding, for which Londer requires;insurance. This insurance shall be maintained in the amoumts and fox-the periods that Lender
requires. The insurance carricr providing the insurance shall be ‘chosen by Borrower subject to Lender's approval which shall not
bo unreasonably withheld. If Borrower fails to maintain. coverage. descrived above, Lender may, at Lender's oprion, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender ghall
have the right 10 hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lender all receipws of paid
premiums and renewal notices. In the event of 1033, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, {nsurance proceeds shall be applied to restoration or repair of the
Property damagod, if the restoration or repalr Is economically feasible and Leader’s security is not lessened, If the restoration or
repair is ot economically feasible or Lender’s security would be lessened, the insurance procueds shall be applied to the sums
secured by this Security Instrument, whether or not thén due, with any éxcess pald 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has offered 1o settlo a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or changs the amount of the paymens. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender w the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's priocipal yesidonce within sixty days after the execution of
this Security Insqument and shall continue to occupy the Property as Borrower's principal resideace for at least ons year after the
dato of occupaicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extwnuating clrcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impais the Propeny,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall by in defsult if any forfeimre action or
proceeding, whether civil or criminal, is begun that ia Lender’s good faith judgment could result in forfeiure of the Property or
otherwise maierially impair the Hien created by this Security Instrument or Lender’s security inerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procesding 1o be dismissed with a ruling that, in
Lender’s good faith determination, prociudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lisn created by this Sucurity Inscrument or Lender’s security tnterest. Borrower shall also be in default if Borrower, during the
loan application procuss, gave materlally false or inaccurawe information or statements 1o Lender (or failed 1o provide Lender with
any material information) In connection with the loan evidunced by the Note, including, but not limited to, representations
concerning Borrowor’s occupancy of the Property as a principal residence. If this Security Instrument is on & lsasehold,
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Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the feo
tide shall not morge unless Lunder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements contsined in
this Securiry Instrument, or thera is a legal proceeding that may significamly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeinre or to enforce aws or regulations), then Lendor may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Insurument, appearing in court, paying ressonable
aftorneys’ fees and entering on the Property to make repairs. Although Lender may take action undar this paragvaph 7, Lender does
not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumeat, Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raw and shall be payable, with interest, upon notice from Lender w Borrower requésting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Security
Insurument, Borrower shall pay the premiums requirod to maintain the mortgage insurance in effect. If, for any reason, the
mortgags insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obrain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost substantially equivaleat to the cost
0 Borrower of the mortgage insurance previously tneffoct, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mongage Insurance coverage is no: avallable, Borrower shall ‘pay 10 Lendor each month & sum equal 10 one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsad or ceased w be in effect.
Lender will accept, use and rewin these payments as a loss reserve in lieu of morgage insurance. Loss rescrve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by lender again becomes available and is obuined, Borrower shall pay the premiums required to
maintin mortgage Insurance in effecs, or to provide aloss reserve, untll the requirement for morigage insurance eads in accordance
with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eamries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. Tha proceeds of any award or clim for damages, direct or consoquential, in conpactioa with any
condemaation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
bo paid 1o Lender.

In the event of a toual taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the evemt of & partial takiag of the Property in which the fair markes
value of the Property immediatly before the uking is equal to or grearer than the amount of the sums secured by this Security
Inscrument jmmediately before the mking, unless Borrower and Leader otherwise agree in writing, the sums sccured by tis
Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction: (a) the total amoums of the
sums sccured immediately before the taking, divided by (b) e fair market value of the Property immediately before the waking,
Any balance shall be paid (0 Borrowes. In the event of a partial mking of the Property in which the fair market value of tho
Property immediataly before the taking is less than the amouat of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otharwise provides, the proceeds shall be applied to the sums
sucured by this Security Iastument whether or not the sums are ihen dus.

If the Property {s abandoned by Borrower, or If, aficr notice by Lender 10 Borrower that the condemnor offers 1o make an
award or serte a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply e proceeds, at its oprion, either 10 restoration or repalr of the Property or t the sums secured by
this Security Insrument, whether or not thea due,

Unless Lender and Borrower otharwise agree in writing, any applicarion of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrawer Not Released; Forbearance By Lender Not 28 Walver. Exiension of the time for payment or modification of
amordzation of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall aot
operate to release the liability of the original Borrower or Borrower's successars in interest, Lender shall not be required to
commeace proceedings against any suocessor in imurest or vefuse to extend time for paymens or otherwise modify amoruzaton of
the sume secured by this Security Instrumem by reason of any demand made by the ariginal Borrower or Borrower's successors in
interest. Any forbearanco by Leader In exercising any right or remedy shall not bé & waiver of or preclude the exercisy of any rigin
or remcdy.

12, Successors and Assigns Bound; Joint and Sevcral Llability; Co-signers. The covenants and agreements of this
Security Tnsttument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs tis Security
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Instrumen: but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) iz not persoually obligated to pay the sums
sccured by this Security Inszument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard vo the terms of this Security Instrument or the Note without thar Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and
thal law {s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permined limis, then: (n) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permited limit; and (b) any sums lready collected from Borrower which exceeded permined limits will be refunded o Barrower.
Lendor may choose (0 make this refund by ruducing the principal owed under the Note or by making a direct payment 10 Borower.
If & refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.

14, Notiees. Any notice-to Borrower provided for in this Security Instrumant shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directod (o the Property Address or any
other address Borrower designates by potics to Lender. Any notice 10 Lender shall be given by first class mail 10 Lender's address
stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instument
shall be deemed 10 have been given 1w Borrower or Lender when glven as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be poverned by federal law and the law of the
jurisdicrion in which the Property ls located. In-ghe event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othes provisians of this Secusiry Instument or the Note which can be
given effect without the conflicting provision. To this end tho provisions of this Securiry Jnstrument and the Note are declarod to be
severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propeciy or a Beneficial Interest in Borrower, If all or any part of the Propsity or any interest in s is
sold or wansfecred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not'a nawrsl person) without
Lender's prior written consent, Lender may, at ity option, require immedlate paymeat in full of all sums secured by this Securhy
Instrument. However, this option shall not be exercised by Lendor if exercise is prohibited by federal law as of the date of this
Security Instrument, . ‘

It Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provids a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke any remedies permitted by
this Security Instument without further notice or demand on Borrawer.

18. Borrower's Right to Relnstate, If Borrower meers cestain conditions, Borrower shall have the right © have enforcement
of this Security Instumen: discomtinued at any time prior to the earlier of: (8) S days (or such other period as applicable law may
specify for reinstatement) before szle of the Property pursuant 10 any power of sale conisined in this Security Instumens; or (b)
entry of a judgment eaforcing this Security Instrument, Those conditions are that Borrowes: (a) pays Lender all sums which then
would be due under this Security Instrument and the Nots as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (¢) pays all expeases incurred in enforcing this Security Instrument, including, but nof limited to,
reasonable anorneys’ focs; and (d) takes such acton as Lender may veasonsbly require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secnred hereby shall remain
fully offective as If no acceleration had occurred. However, this right to refnstats shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notwe or & partial inrerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (kaown as
the "Loan Servicar") that coliects monthly payments due under the Notw and this Security Instriment, There also may be one or
mort changes of the Loan Servicer unrelared w a sale of the Note, If there {s a change of the Loan Servicer, Borrower will be given
writien notice of the changs in accordance with parageaph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law,

20. Hazurdows Substances. Borrower shall not cause or permit the presence, use, disposal, sorage, or releasc of any
Hazardous Substances oa or in tw Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is {n vialation of any Environmental Law. The preceding two sentences shall not apply (o the prosence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentia) uses and
to maintenance of the Praperty,
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Borrower shall promptly give Lender written notice of any invesugation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavisonmennl Law of
which Borrower has acwal knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply ke all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances® are those substances dafined as toxic or hazardous substancis by
Environmental Law and the following substances; gasolino, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conualning asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means fioderal Jaws and laws of the jurisdiction where the Property is located that relate w0
health, safety or eavironmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remodics. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach
of any covenant or egreement in this Socurity Instument (but not prior to acceleration under paragraph 17 unless
applicabls law provides otharwise). The notico shall specify: (s) the defaults (b) the sction required to cure the default; (¢) 8
date, not lcss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
faflure to cure the default an or bofore the date specified in the notlcs may result in accelerntion of the spms socured by this
Security Instrument, forcclosure by judicial proceeding and sale of the Property,” The notice shall further inform Borrower
of tha right to reiastate after acccleratlon and the right to assect in the foreclosurs proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is tot cured on or belore the date specified
in the notice, Londer, at its option, may require immodiate paymens in full of all stns secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all cxpenses incurred Iny pursuing the remedies provided in ¢hls paragraph 21, Including, but not Nmited to,
reasonable attorneys* feos and costs of title evidence.

22, Releaso, Umpaym:mofaummmmdbymh&mmw!mmmlmduuulmembmuymmm
without charge to Borrower.,

23, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

24. Riders to this Sccurity Instrument. If one or more riders ars executed by Borrower and recorded together with this
Security Instnumear, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insoument as if the rider(s) were a pan of this Securtry Instrument,

{Theck applicable box(es)]

Adjusuble Rate Rider
Graduated Payment Rider
Dallooa Rider

VA Rider

D), SRIN) eacron

AnL 161106 (9/97)

4

Condominium Rider

Planned Unit Development Rider
Rate Improvement Rider
Other(s) {specity)

Pugefut 7

COSSRY 0013763404

14 Family Rider
Biweekty Paymen: Rider
Second Home Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Security Instrument and in e
any rides(s) executed by Borrower and recorded with i, b
% JHE": (Seal) (
LUCRETIA COSSEY / -Borsower o
it . »{'.'
3 (Seal) D
A , B
| —can (Sead) P
. -Borrowet I .
STATE OF INDIANA, 34 %X&OL Coumnty st
. On this IZ d-')'°f , before me, the undersigned, a Notary Public in
‘ ; and for said Counry,
5 'toov QO
; » Al acknowledged the execution of the foregoing instrument.

S official s
S /5 : 2720
This lastrament was prepared by: WM‘

RACHEL A, DUNNUCK
Res. of 8t. Joseph Co.
Comm. Exp. 5-14-2008
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  12th dayof June

2000 .anduincorpomedimom:hanbedecmedtoamcndmdmpplmmumeDeedor
Trust or Socurity Deed (the “Security lostrument™) of the same date given by the undersigned (the
“Borrower™) 10 secure Borrower's Adjustable Rate Note (the “Note™) 1o

Accredited Home Lenders, Inc., A California Corporation

(the “Lender”™) of (he same dale and covering the Propexty described in the Security Instrument and
located at:

1972 MATTHEWS PLACE,| GARY, Indiana 46406
[Property Addros)
TRE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ia additon to the covenams and agreements made in the Security
Instrument, Borrower and Leader further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.875 o The Note provides for
changes in the interest ratc and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate I will pay may changeon tiv 19t dayof  July, 2003
and on that day every sixth month thereafter. Each date on which my inmmccouldcbangeiawled
a “Change Dato.”

(B) Tho Yadex

Beginning with the first Change Date, my inierest rate will b based on an Index, The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits fn the London market
(“LIBOR"), as published in The Wall Street Journaul.” The most recent Index figure availeble as of the
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first business day of the month immediately preceding the month in which the Change Date occurs is
called the “Curreat Index”,

Ir the Index is no longer available, the Note Holder will choose a mew index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Seven and 380 Thousandths percentage poiny(s)
( 7.380 %) 10jthe Curront Index. The Note Holder will then round the result of this
addition to the ncarest of onc-cighth of one percentage point (0.125%). Subject to the limits swicd in
Section 4(D) below, this rounded amount will be mty new inlerest rate uniil the next Change Date,

The Note Holder will then determine the amount of the monthly payment thar would be sufficient to
repay the unpaid principal that I am expected 10 owe at tho Change Date in full'on the matwrity date at my
new interest rate insubstantiatly equal payments.. The resuls of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Chaages

The interest raie 1 am required to pay at tho first Change Date will not bo greater than

12.375 % or less than 10.875 %. Thereafter, my intercst rate will

never be increased or decreased on any single Change Date by morethan  ¢ne and One Half
percentage polnt ( 1.500 %) from the rate of interest I have been puying for the preceding six
months.

My interest rate will never bo greater than 17.875 9, 0rless than 10.875 ¢¢

(E) Effoctive Dute of Changes

My new interest rate will become effective on ¢ach Change Date. I will pay the amount of my new
momhly payment beginning on the first monthly paymeat date after the Change Date until the amount of
wy monthly paymeat changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymens before the cfective date of any change. The notice will include information
required by law to be givea me and also the title and telephone number of 3 person who will answer any
question ! may have regarding the notico.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumon! is amended to scad as follows:

Transfer of the Property or & Beneficial Interest In Borrower. If all or any part of the Property or

any interest In it §5 sold or transferved (or If a beneficial interest in Borrower is sold or wansferred and
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Borrower is not a nalural person) without Lender's prior wriiten consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Sccurity Instroment. However, this option
shall not be exorcised by Lender if exercise is prohibited by foderal Jaw as of the date of this Security
Instrument, ‘

If Lender exercises the option to roquire immediate payment in full, Lender shall give Borrower notice
of accelcration. The notice shall provide & period of not less than 30 days from the date tho natice is
deliverod or matled within which bosrower must pay afl sums secured by this Seourfty Instrument. If
Borrower fils 10 pay these sums priof 10, the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrawer accepis and agrees 10 the terns and covenants confained in this
Adj {o Rato Rider,

/ e (Seal) (Seal)

LUCRETIA COSSEY /Eomw:r Borrower

(Seal) (5eal)
Borrawer Bormower-
(Scal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
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Ohio Bar Title Insurance Company
Commitment Number: 2000060018
SCHEDULEC

~ PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE SOUTH 06 FEET OF LOT 7, AND NORTH 46 FEET OF LOT 8, BLOCK 1, EXCEPT THE WEST 12
THEREOF, B-B HEIGHTS IN GARY, LAKE COUNTY, INDIANA, AS SHOWN IN PLAT BOOK 25, PAGE 44.

MORE COMMONLY KNOWN AS 1972 MATTHEWS PLACE, GARY, IN. 46406.

ALTA Commitment
Schedule C

(2000060018.PFD/2000060018/3)




