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(Space Above This Line For Recording Data)
' Loan Number: 8514022923
MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon ___August 2. 2000 . The mortgagor is:
SUEE. PAHL. A UNMARRIED PERSON : ("Borrower").
This Sccurity Instrument is given to__ EquiCredit

which is organized and existing undcr the laws of "ENorth Careling . and whase address is:
fsna 46322 ("Mortgagee" or

2646 Highway Avenue, Suite 102 Highland, Indisna 463221613

“Lender”). Borrower owes Lender the principal sum of THIRTY-FOUR THOUSAND FIVE HUNDRED ________ Dollars
Us.s 34,500.00 ). This debt is evidenced by Borrower’s note dated Aughnst 2.2000 , which
provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on __September 1, 2030
This Security Instrument secures to Tiénder:. (a) the repayment of the debt evidenced by the Note, with inicrest, and all rencwals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrowcr's covenants and agreemerits under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, warrant, grant and convey to Lender the following described property

e located in __ LAKE County, Indiana:
LOT 34, RANBURN WOODS, SECTION "C", AS SHOWN IN PLAT BOOK 25, PAGE 48, IN '
LAKE COUNTY, INDIANA,
3
which has the address of __2400 RANBURN DRIVE _GARY. IN 46408 )
,\ [Street, City, State, Zip Code) ("Property Address”).
Has

TOGETHRER with all the improvemcnts now or hereafter erected on the property, and all cascments, rights, appurtenances,
and all fixtures now or heveafter a part of the property. All replaccmcents and additons shall also be covered by this Security

B <) Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
warrant, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

St
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covehants with limited
© variatons by jurisdiction to constitute a uniform security instrurnent coverlng rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest; Prepaymeat und Late Chargos. Borrowsr shall promptly psy when duc the

J principal of and interest on the debt wvidenced by the Nate and any piepaymett and late charges due under the Note, all without
Toltef fieiin Valutuon and appmisement laws,

Form #597 IN 1st Mtg. (Rev, 08/98)

. Y~V n




\]

- . - . T R TR ORI, e oaliasin £ [ TSR P, el

08/04/00 FRI 15:02 FAX @Qoos ’

-2-

2. Funds for Taxes and Insurance. Subject to applicable law or to  written waiver by Lender, Borrowcr shall pay to ¥ TR
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") for: (a) yearly taxes and
asscssmcnts which may artain priority over this Security Instrumcat a5 & licn on the Property; (b) yearly leasehold payments or
ground rents on the Propcrly, il any; (¢) ycurly hacurd of property insurunce premiums; (d) yearly flood insurance premiums, if any,
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower 10 Lender, in accordance with the provisions
of paragraph 8, in lien of the payment of mortgage insurance premiums, These iterns are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a Jender for a federally rclated mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedurcs Act of 1974 us amended from time to
tme, 12 U.S.C. 2601 et seq. (‘RESPA"), unless another law that applies 1o the Funds sets a lcsser amount, If so, Lender may, at any
lime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the
basis of current data and rcasonablc estimatcs of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an insttution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest 6n the Funds and applicable law permils Lender to make such a
charge. However, Lender may require Borrower (0 pay & onc-liine charge for an independent real estate tax reporting service uscd
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intevest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an -
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
\ made. The Funds arc pledged as additional sccurity for all sums secured by this Security Instruments.
! If the Funds held by Lender exceed the amiounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Taw, "If the amount of the Funds held by Lender at any time is
' not sullicicnt to pay the Escrow Items when due, Lender may 50 notify Bomrower in writing, and, in such case Borrower shall pay to
! Lender the amount necessary to make up the deficiency. Borrower ghall make up the deficicncy in no more than twelve monthly
: payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily rcfund to Borrower any Funds
held by Lender. If, under paragraph 21, Lendcr shall acquirc or sell the Property, Lender, pnor to the acquisition or salc of the
Propcrty, shall apply any Funds held by Lender at the time of acquisition.or salé-as a credit against the sums seCured by this Security

: Instrument. e
- 3 Application of Paymcnts. Unless applicable law providcs otherwisc, all payments received by Lender under | A
paragraphs 1 and 2 shall be applied: first, to any prepayment churges due under the Note; second, to amounts payable under ol *

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. S
4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the O
Property ("Property Taxes") which may atiain priority over this Sccurity Instrument, and Icaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid o that manner, Borrower shall pay thcm
on time dircclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
- paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
In the cvent Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole discretion, pay such charges and add
the amounts thereof to the principal amount of the loan sccurcd by the Sccurity Instrument on which interest shail accrue at the
contract ralc sct forth in the Note,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn by,
or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion opcraic 1o prevent the enforcement of
the lien or forfeiture of any part of the Propenty; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may
attain priority over this Security Instrument, Lender may give Borrower a aotice identifying the licn, Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hcremct crected on the

Property insurcd against loss by fire, hazards included within the term “extended coverage”, and any othcr hacards, including floods

or flooding, for which Lender requires insurance. This insurance shall b¢ maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including amy required flood insurance) in an

amount suflicient (v sulisfy all indebledness, fees, und charges owed Lender (in additon to payment of all licns and charges which

may have priorily over Lender’s interest in the property), Lender may, in its sole discretion, obtain such insurance naming Lender as

’ ™ the sole Mortgagee (single interest coverage). Lender may add any premiums paid for such insurance to the principal amount of the 1§/

i
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| loan sccured by this Security Instrument on which interest shall accrue at the contract rate sct forth in the Note, If Borrower fails to iz
| maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in BF
|

accordance with paragraph 7. t
© All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clavse, Lender i
shall have the right to bold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid B

| premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

| Unless Lender and Borrower otherwise agree in wriling, insutance proceeds shall be applied to restoration or repair of the A
Property damaged, if the restoration or repair is economically feasible and Lender's sccurily is not lessened. If the restoration or \
repair is not economically fcasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10 the sums :

0 secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the Property, :
or docs nol answer within 30 days a notice from Leadcer that the insurance carrier has offered 10 sctle a claim, then Lender may i
collect the insurance proceeds. Lendcr mnay use the proceeds to repair or restore the Property or to pay sums secured by this Security
, Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

PSR i o' D o PSP ORAESHD oG At prC RN
i Pmpt‘l:xro:‘yﬂz:l1 or to the acquisition shall pass to Lender to the extent of the sums secured by this Security Jnstrument immediately
puor o uisition,
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6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of thig Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlcss
extenuating circumstances exist which are beyond Borrower's control. Borrower shail not desuoy damage or impair the Property,
= allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciturc action or

proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfelwre of the Property or
otherwisc materially impair the lien created by this Security Instrument or Leader's security interest. Borrower may cure such u
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a niling that, in Lendcr's
good faith determination, precludes forfciture of the Borrower's interest in the Property or other material impairment of the licn
created by this Security Instrument or Lender's sccurity interest.  Borrower shall also be fn default if Borrower, during tic loan
application proccss, gavc matcrially falsc or inaccurate information or statements to Lender (or falled to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited 10, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lendcr's Rights in the Property. 'If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
including without limitation, a proceeding in bankruptcy, probatc, for condemnation or similar actions, then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. In addition, Mortgagor covenants
at all times to do all things necessary to defend the title to all of the said property, but the Morigagee shall have the right at any time
to intervene in any suit affecting such title and to employ independent counsel in connection with any suit (o which it may be a party
by intervention or otherwise, and upon demand Mortgagor agrees either (1) lo pay the Mortgagce all reasonable expenses paid or
incurred by it in respect 10 any such suit affecting title to any such property, or affecting the Mortgagee's liens or nghts hercunder,
including, reasonable fees to the Mortgagea'sattorneys or (2) to permit the addition of such expenscs, costs, and attorney's fees to the
principal balance of the Notc(s) sccurcd by this Morigage on which intcrest shall accruc at the Note rate.

Lender’s actions may include paying any-sums sccurcd by s licn which las priosity over-this Sectifity insuument, appearing in
court, paying reasonable attormeys’ foes and entering on the Property to make repairs. “Although Lender may take action under this
( paragraph 7, Lender does not have to do so.
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
& disburscment at the Notc ratc and shall be payable, with interest, upon notice (rom Lender to Borrower requesting payment.
o 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making thc loan sccured by this

-

P Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect until such time as the

b requirement for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. If, for £

3 any reason, the mortgage insuranco coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums B

8 required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially cquivalent 3

. to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1If #
substantially equivalent morigage insurance coverage is not available, Borrower shall pay Lo Lender each month a sum equal to one- ﬁ
twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in i
effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rcscrve payments may
no longer be required, at the option of Lender. if mortgage insutance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applicd to the sums secured by this Sccurity nstrument
whether or not then due, with any cxccss paid o Borrower. In the cvent of a partial taking of the Property, unlcss Borrower and
Lender otherwiso agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured jmmediately before the taking, divided by (b) the fair
market value of the Prope.rty immediately before the taking. Any balance shall be paid to Borrowes.

P If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs to make an
™ award or setUe a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is

authorized to collect and apply the proceeds, at its option, cithcr to restoration or repair of the Property or to the sums sccured by this

Security Instrument, whether or not then due.

© Unless Lender and Borrower otherwise agree in writing, any application of procéeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower and Borrower's successors in interest. Lender shall not be .
required to commence proccedings against any succcssor in interest or refuse to extend time for payment or othcrwisc modify N\
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
¢ successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12, Successors and Assigas Bound; Joint and Several Liahility; Co-sigacrs. The covenants and agreements of this
. Security Instrument shall bind and bencfit the succcasors and assipns of Lender and Borrower, subject to the provisions of paragraph

17. Borrowear's covenants and agecements shall be joint and sevetal. Any Borrowsr who co-signs this Security Instrument bul doex

IPLAYTHRANG Nadhe (A ARPINNG %ﬁ?ﬂ‘ﬁ% ith m el mo"ﬁ' i mwi *Nw;“ WM B YA
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Instrument; and (c) agrees that Lend rbcar or make any other
accommodations with regard (o the lenm of thll Security lnmument or tbc Nole wnhout that Borrower‘s consent.
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13. Loan Charges. If the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joun chargcs collecicd or 1o be collectied in connection with
the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the pernitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partal prepayment without any prepayment charge under
the Note..

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designalcs by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designaics by nolicc 0 Borrower. Any notice provided for in this Security
Instrument shall be decmed Lo have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by fedcrul law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
scverable, ,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propérty or au interest
therein is sold or transfcrred by Borrower (or if beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written congent, excluding (a)
the creation of a lien or encumbrance subordinaté fo_this Security Instrument which does not relate to a transfer of rights of
occupancy in the property, (b) the creation of a purchase mongy sccurity-interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of @ joint tepant or (d) the grant of any leasehold interest of three years or less not
containing an option to purchasc, Lender nay, at Lender's option, declare all the sums secured by this Security Instrunient to be
immediately due and payable.

If Lender exerciscs such optiontto accelerate, Lender shall ‘mail Borrower) notice \of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide 4 period of not lcss than 30 days from the datc the notice is mailed within which
Borrower may pay the sums declared due. “ If Borrower fails to pay such’sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedics permitted by paragraph 21 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender to

~ evaluate the transferee us if a now loan werc being made 1o the transferec; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable; (3) interest A '
will be payable on the sums sccurcd by thig Security Instrument at a rate acceptable to Lender; (4) changes in the terms of the Note =
and this Security Instrument required by Lender are made, including, for example, periodic adjustment in the interest rate, a 3 " 2
different final payment datc for the loan, and addition of uapaid intcrest to principal; and (5) the transferec signs an assumption b
agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Securiry Instrument, as modified if required by Lender. To the extent permirted by applicable law, Lender also may
charge a rcasonablc fee as a condition to Lender's consent to any salc or transfer,

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

18. Borrowcr's Right to Reinstate. If Borrower meets certain condidons, Borrower shail have the right to have
enforccrment of this Sccurity Instrument discontinucd at any (imc prior to the carlicr of; (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to applicable provisions contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrament.  Those conditions are that Borrower: (8) pays Lender all
swps which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
lo, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require Lo assure that the lien of this Scourity
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continuc unchanged Upon reinstatement by Borrower, this Sccurily Instrument and the obligations sccurcd hercby shall remain
fully effective ag if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under t
paragraph 17. _ . _ |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security 4.
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity (known as 5
the "Loan Servicer”) that collects monthly paymeats duc under the Notc und this Security Instrument.  There also may be one or C
morc changcs of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given 1
written notice of the change in accordance with paragraph 14 above and applicablc law. The notice will state the name and address i1
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

.20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
IHazardous Substances on or in the Property. Borrower shall not do, nor allow amyonc clsc to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or storagc on the
Property of small quantities of Hazardous Substances that arc gencrally rccognized to be appropriate to normal residential uses and
to maintenance of the Property. ' '

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any A\

governmental or regulatory agency or private party lavolving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that any
removal or other remediaton of any Hazardous Substance affecting the Property is ncocesary, Borrower shall promptly take uil
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazerdous Substances” are those substances defined as toxic or hazardous substances by
Emmxrl lv.::v ':ln.d .:l;c following substances: % kmune.mm other flammablc or toxic petroleutn products, toxie pesticides
» cides, velat vents, material ' 14bostd or Teritisl radi inls, ragri
20, "Environn:cntal Law* mea:fsni"edert‘ll ﬁm th laws of the ﬁ%%%ﬁ&mmp%%&%mm
safety or environmental protection. ,
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. IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Bozrower . PAHL '1‘
)
(SEAL) i
Borrower ! )
i
(SEAL) 3
Borrowcr . g
. STATE OF INDIANA, ‘LAKE County ss: 2
£
Onthis__ 2nd dayof ___ Aupust 2000 , before me, the undcrsigned, a Notary '
/Public in and for said County, personally appeared ‘ ) b
/' SUE E. PAHL, A UNMARRIED PERSON .
and acknowlcdged the execution of the foregoing instrument.
WITNESS my hand and official seal,
REGINA M, MOREY
1'3°‘°”f‘£‘é%2!,‘ CouIN
Resident 0 . .
My C'?onfmlmon Exp. May 18,2008
Notary Public Printed Name
Resident of County, Indiana
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NON-UNIFORM COVENANTS. Borrawenndl.cndctmnhucovcmandagreeu follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable _
law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default; (c) 4 date, not S
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to _
cure the default on or before the date specified in the notice may result in ncceleration of the sums secured by this Security
Instrument, forcclosure by judicial procecding and salc of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a dcfault or any
other defense of Borrower to acccleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lendcr at its option may require immediate paymeat in full of all sums sceurced by this Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Subject to applicable law, Lender shall
be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited
10, an attorney's fee (which fees shall be allowed and paid as part of the decree of judgment) and costs of titlc cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstmmem
without charge to Borrower. .

23, Waiver of Valuation aud Appraisement. Borrowcr waivces all right of valuation and appraisement.

24. Riders to this Security Instrument. If onc or morc riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement (he
covenants and agreements of this Sccurity Instrument s if the rider(s) were a part of this Security Instrument, [Check applicable
box(es)].

LA 3 P e Sec

[X] Adjustable Rate Rider ("] Condominium Rider [E]1-4:Family Rider

(] Graduated Payment Rider - ] Planned Unit Development Ridet

[ Other(s) (speciy)

25. Conformity With Laws. If any provision of this Mortgage is found to be in violation of any law, rule or rcgulation
which affects the validity and/or enforccability of the Note and/or Mortgage, that provision shall be deeined modified to comply with

applicable law, rule, or regulation.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with it,

o

7«_4{ oo

N X
= SR T

(SEAL) 8

This instrument prepared by: __Chris Davidson
(Space Below This Line For Acknowiedgment)
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Loan Number: 8514022923

ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER ismade this __2nd ___ dayof __August 2000,
and is incarporated into and shull be deemed to amend and supplement the Mortguge, Deed of Trust or
Security Deed (the "Scourity Instrument”) of the same date given by the undersigned (the *Borrower") to
secure Borrower's Adjustable Rate Note (the "Note*) to .

EquiCredit
(the "Lender*) of the same date and covering the properly described in the Security Instrument and located

at.
(Propexty Addresk)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY BAYMENT.) THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN'CHANGE AT ANY TIME AND THE I MAXIMUM RATE THE
BORROWER MUST PAY.

Additiona] Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthér coveniant and agree as follows: _

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,600 %. The Note provides for
changes in the interest rate and the monthly paymcnts, as follows:

4.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Cheage Dates ,

The interest rate [ will pay may changc on the first duy of _September, 2002, and on that duy
every six m?lt'\!t‘hs thereafter. Each datc on which my interest rate could change is called a "Chunge Date."

(B) The Index ‘

Beginning with the first Change Date, iy interest rate will be bascd on an Index. The "Index* is the
London InterBank Oilered Rots for dollar deporits Laving a maturity of six months ("LIBOR") as reported
in the Wull Street Jownal published in Orlando, Flarida The most secent Index figure available as of the
15th day of the month or next business day thereafler of the month which is two months prior to the chunge
date is called the "Cumment Index.”

Jf the Index is no longer uvailuble, the Nots Lioider will choose a new indcx that is based upon
comparable information. The Note Holder will give me uotice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will culculate my new interest rate by adding
_SIX & 05/100 . percentage points ( 6.050 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest ratc uatil the next
Change Date.

The Nolc Holder will then determine the aimount of the monthly payment that would be sufficient to /
rcpay the unpaid principal that Fam expected to ows at the Change Dute in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes :

The interest rate T am required (o puy ul the first Change Date will not be greater than _13.600 %
or less than 10.600 __ %. Thereafter, my interest rate will never be increased or decreased
on uny singlc Change Date by more than one percentage point (1.00%) from the rute of interest { have been
paying for the preceding six months. My interest rate will never be grealer than __20.000 %  nor
less than the jnitial rate.
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(E) Effective Date of Changes ,

My new interest rate will become effective on cach Change Date. 1 will pay the\unount of my new
monthly payment beginning on the lirst monthly payment date after the Change Date lmli\flhc amount of my
monthly payment changes again ‘\

(F) Notice of Changes !

The Note Holder will deliver or mail to me a notice of any clanges in my interest rate and the
amount of my monthly payment before the effective date of any change ‘The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
guestion | may have regurding the notice. ‘

B. TRANSFER OF TLE PROPERTY OR A BENEEICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceunity Instramentasimendedito read ag {ollows:

Transter of the Property or a-Bencficial InterestunnBorrower I albior any part of the Property or any
interest in it is sold or transferred (ol a‘benetictal interestin Borrower i8 sold or transterred and Borrower
i$ not a natural person) without Lender's prior waitten consent, Lender may, at its option: require immediate
poviment infull ofalhisums seeured by thisSeeuntydnstrnment) However. thisioption shall not be exercised
by Lender if exercise 18 probgted by federal law as of the date of this Secunity Instrument. Lender also
shall not exercise this option it {a) Borrower causes to be subinitted to-Tiender information required by
Lender to evaluate the intended transferee as it new loan were being made to the transferee;, and (b) Lender
reasonably determines that Lender's sceurity will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agrecment in this Security Instrument is aceeptable to Lender.

To the extent penmitted by applicable law, [ender may charge o reasonable (ce as a condition to
Lender's consent 10 the loan assumption  Lender imay also require the transferce to sign an assumnption
agreement that 18 acceptable to Lender and that obligates the transferce to keep all the promises and
agrecments made m the Note and an this Sceunity Instrument Borrawer will continue to be obligated under
the Note and this Sceurity Instrument unless Fender releases Borrower an writig

Il Lender exercises the option to require unmediate payment w full, Lender shalf give Borrower

notice of aceeleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pav alf sums sccured by this Secunty Instrument.  1If
Borrower fails to pay these suns prior to the expiration of this period. Lender mav mvoke any remedies
penmitted by this Secunty Instrument witheut furthuee notice or demand on Borrower

Iy signing-below, Bomower accepts dnd agrees do the tenns and covenants contaned i this
Adjustable Rate Ruder

< Birrower SUE

Borrower

Borrower
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