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THIS MORTGAGE ("Security Instrument®) is given'on™ “August 4 , 2000 . The morigagor is
JEFFERY A. JETT/AND.SHANNON M. JETT
. ("Borrower"). This Sccurity Instrument is given to  LONG BEACH MORTGAGE COMPANY
¥
which is organized and existing under the laws of the State of Delaware , and whos;
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92868
(“Lendcr”). Borrower owes Lender the principal sum of
One Bundred Forty Four Thousand Five Hundred and no/100
Dollars (U.S. 8 144,500.00 ).
This debt is cvidenced by Borrower's notc dated the samc date as this Security Jnstrument ("Notc ), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  September . 2030
This Sccurity Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, wuh intcmt. and all renowals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced undcr paragraph 7 to
L protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this
™ Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Leuder the following
described property located in LAKE County, Indiana:
o LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
{
~ which has the address of 736 SARATOGA, CROWN POINT, IN * 46307 [Sureet, City).
Indiana 46307 IZip Code) (“Property Address”):
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LOT 19 AND THE WEST 5 FEET , BY PARALLEL LINES, OF LOT 20 IN
HIGH MEADOWS, IN THE CITY OF CROWN POINT, AS PER PLAT THEREOF,
RECORDED AUGUST 6, 1974 IN PLAT BOOK 44 PAGE 90, IN THE OFFICE
' OF THE RECORDER OF LAKE COUNTY, INDIANA, BEING A RE-SUBDIVISION
Y OF ALL OF HIGH MEADOWS, UNIT NO. 1 AND OF A PART OF THE
I NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 34 NORTH, RANGE 8 WEST OF
& THE SECOND PRINCIPAL, MERIDIAN, IN LAKE COUNTY, INDIANA.
END OF SCHEDULE A
o
]
Y 4
{' s < ety - [ w4 e e e e .....,._.6,., [P, "
n L




= wadcabar AR ey o i da W

e TR S s I bt

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appuricnances, and
fixtures now’or herealler a part of the properly. All replaccments and additions shall also be covered by this Security
Instrumcnt. All of the foregoing is referred to in this Security Instruroent as the “Property.

BORROWER COVENANTS that Borrower is lawlully seiscd of the estaic hereby conveyed and bas the right to mortgage.
grant and convey the Property and that the Property is uncncumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property againsl all claims and dervands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varjations by jurisdiction 1o constitutc a uniform sccurity instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt cvidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Notc is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may attain priotity over this Sccurity Instrument as & lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood jnsurance premiums,
il any; (e) yearly mortgage insurance premiums, ifaay: and () any sums payable by Borrower to Lender, jn accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurancc premiums. These items are called "Escrow Iterus.*
Lender may, at any time, collect and hold Fuads in an amount not to excced the maximwm amouut a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estaic Settiement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 et seg. ("RESPA"), unless another law that applies to the Funds
scts a lesser amount. Jf so. Lender may, at anytime, collcct and hold Punds in an amount.not (o exceed (he lesser amount,
Lender may cstimate the amount of Funds due on (he basis of current data and reasonable cstimates of expenditures of future
Escrow Items or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposils are jnstrced by a fcderal agency. instrumentalily, or entity
(including Lendcr, if Lender is such an institution) or in any Fedcral Home Loan Bank. Leudcr shall apply the Funds to pay the
Escrow [tems. Lendcr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ilcms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate ax reporting service
used by Lendcr in conpection with this loap, unless applicuble law provides otherwisc. Unless an agrecment is made or
applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lendcr may agree in writing, however, that interest shall be paid on the Punds. Lender shall give 1o Botrower,
without charge, an annual accounting of the Fuuds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendcr shall account to Borrower
for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Ilems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o pake up the deficiency. Borrower shall make up the deficiency in no more thap
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuod (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by
this Sccurity Instrument.

3. Application of Paymcents. Unless applicable Jaw provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: firsi, (0 any prepayment charges duc under the Note; second, (0 amounts payable uader paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Instrument, and leasehold payroents or ground rents, if any. Borrower shall pay
thesc obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
1f Borrowcr makes thesc payments directly, Borrower shall promptly furmnish to Lender reccipts evidenciog the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing Lo the payment of the obligation sccured by the lien in a manncr acceptable to Lender: (b) coutests in good faith the liea
by, or defends against enforcernent of the licn in, Jegal proceedings which in the Lender’s opinion opcrate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (0 a licn which may attain priority over
this Security Instrument. Lender may give Borrower a notice jdentifying the lien. Borrower shall satisfy the Jien or take one or
more of the actions set forth above within 10 days of thc giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvemcnls now existing or hereafter erccted ov the
Properly insuted sgainst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender rcquires jnsurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendcr's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage describcd above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acccptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In (he event of loss, Borrower shall give prompt noticc to the insurance carrier and Lender.
Lender may muke proof of loss if not made promplly by Borrower,

Unless Lender and Borrowcr otherwise agree in writing. insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not economically fcasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, whether or not then due. with any cxcess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restorc the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormrower otheswise ugree in writing, any application of proceeds to principal shall not exteod or
postpone the due date of the monthly payments referred (o in paragraphs 1.and 2 or changegthe amount of the payments. If
undcr paragraph 21 the Property is scquired by Lender. Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior 1o the,acquisition shall pass to Lender to the extent of the sums secured by. this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year sfter
the date of occupancy, unless Leader otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to dcteriorate, or commil waste on the Property, Borrower shall be in default if any forfeiture
action or procecding. whether civil or criminal, is begun that in Lender's good faith judgment could result ip forfeiture of the
Property or othcrwise materially impair the lien created by this Securily lostrument or Lender’s security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of thc Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lendet's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially [alse or inaccurate information or stalements (o Lender (or failed
10 provide Lender with any material informalion) in connection with the loan evidenced by the Note, including, but not limijted
to, representalions concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquircs fee lille to the Property, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the covenants and agreemcnts contained in
this Sccurity Instrument, or (here is a Icgal procceding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatcver is neccssary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a liev which has priority over this Security Instrumeut, appearing in court, paying
reasonablc attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, :

8. Mortgage Iusurance. Jf Leader required mortgage insurance s a condilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to waintain the mortgage insurance in effect. If, for any reason, tbe
mortgage Insurance coverage required by Lender lapses or ceases 1o be in effect, Borrowcer shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altcrnate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum cqual to
one-twellth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in licu of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lénder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

| the premiurns required to maintain mortgage insurance in ¢ffect, or to provide a loss reserve, until the requircment for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lendcr shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.,

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any cxcess paid (0 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before (he taking. unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immedjately

‘ beforc the taking. Any balance shall be paid (o Borrower. In the event of a partial taking of the Property in which the [fair
market value of the Property imymediately before the taking i3 less than the amount of the sums securcd immediately before the
taking, unlcss Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceads shall
be applied to the sums securcd by this Security Instrument whether or notithe sums arc then ducs

{ If the Property is abandoned by Borrowet, ocif, aftcr notice by Lender to Borrower that the condempor offers to make an

award or settle 3 claim for damagcs, Borrower [ails to vespond to.Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the procceds, at'its option, either 1o restoration or repair of the Property or to the sums

secured by this Security Instrumeot, whetherjor not then due.

Unless Lender and Borrower othcrwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referrcd to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendcr Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendcr to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any succcssor In intcrest or refuse to extcad time for payment or otherwise modify amortization
of the sums securcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several J.iabllity; Co-signers. The covenants and agreemcats of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (0 the provisions of
paragraph 17. Borrower's covepants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insttument only to mortgage, grant and convey that
Borrower's intcrest in the Property under (he terms of this Sceurity Instrument; (b) is not persopally obligated to pay the sums
securcd by this Sccurity Instrument: and (¢) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
make any accommodations with regard to the terms of this Securily lnstrumeat or the Note without thal Borrowcer’s consent.

13. Loan Charges. If the loan securcd by this Sccurlty Instrument is subject to a law which sets maximum loan charges,
!~ and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge sball be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liroits will be refunded to

° Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct 5
; payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any ;
j prepayment charge under the Note. 3

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlcss applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Botrower designalcs by nolice to Lender. Any notice to Lender shall be given by first class ruail to
Lendcr’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

¢ 15. Governing Law; Severability. This Sccurity Jnstrument shall be govemcd by federal Jaw and the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instruruent or the Note

conflicts with applicable law, such conflict sball not affect other provisions of this Security Tnstrument or the Note which can be

. given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note arc declared

to be scverable. :

16. Borrower’s Copy. Borruwer shall b given onc conformed copy of the Note and of this Sceurity Instrument. i ’
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17. Transfer of the Property or a Benceficial Interest in Borrower. If all or any part of the Property or any intcrest in it
is sold-or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by tbis
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not

o less than 30 days from the date the notice is delivered or mailed within which Borrowcr must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any reruedics
permitted by this Security Instrument without further notice or demand on Borrowet.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Securily Lnstrument discontinued at any lime prior o the earlier of: (a) § days (or such other period as
applicable law may specifly for reinstalement) before salc of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

, Lender all sums which then would be due under this Sccurity Instrument and the Notc as if no acceleration had occurred; (b)

: cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonablc attomeys’ fees: and (d) takes such action as Lendcr may rcasonably require to assure

¢ that the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon rcinstatemnenl by Borrower, this Security Instrument snd the
obligations secured hereby shall remain fully effective as.if no acecleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (logetber with this Sccurity
Instrument) may be sold one or more timcs ‘without prior notice to Borrower. ‘A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and.this Security lastrument. Therc also may be one
or more changes of the Loan Scrvicer unrclated'to a sale of the Note. If there {s'a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the ncw Loan Servicer and the address (o which payments should be made. The noticc will also contain any other
information requirced by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any

! Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do. anything aflccting the
Property that js in violation of any Environmental Law. The preceding (wo sentcnices shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
rcsidential uscs and to maintenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borruwer leams, or is notified by any govcrnmental or regulatory authority, that
any removal or othcr remediation of any Hazardous Substance affecting the Properly is neccssary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Enviropmenlal Law and the following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. raaterials containing asbestos or formaldehyde, and radioactive matcrials. As used in
this paragraph 20, “Eavitonmental Law" means fcderal laws and laws of the jurisdiclion where the Property is located that
relate to health, salcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach
() of any covenant or agrcement in this Secuxity Instrument (but not prior (o acceleration uuder paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the dcfault; (b) the action required to cure the default; ;
(¢) & date, not lcss than 30 days from the datc the notice §s given to Borrower, by which the default must be cured; an
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums ’
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstatc after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelcration and foreclosure. If the default is not cured on i} '
or before the date specified in the notice, Lender, ut its option, may require immediatc payment in full of all sums v
o sccured by this Security Instrument without further demaud and may forcclose this Security Instrument by judicial i \
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph v
21, including, but not limited to, reasonablc attorncys’ fees and costs of title evidence.

H
L 22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Secuﬁty Instrument b
r— to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fec is paid to a third ‘§ ;
party foc services rendered and the charging ol the fee is permitted under applicable law. f‘

23. Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiseoent. . 404
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24, Riders to this Security Instrument, If one or more riders are execiited by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ol this Security Iastrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(cs)]
Adjustable Rate Rider Condominium Rider I-4 Family Rider
Graduated Payment Rider Planped Unit Development Rider. Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider Other(s) (specify)

BY SIGNING BELOW, Borrower acccpis and agrees to the terms and covenants,contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
e (Scal) (Seal)
'. -Borrower -Borrower
¢ STATE OF INDIANA, m/ County ss:
On this ’y th day of @%At > 000 . beforc me, the undersigned, a Notary Public in
and for said Couvnty, personally appcared .
Jefip A ettt and. Shamnon . Ltt.
‘ T , wledged the exccutionjof the foregoing instrument. TN
¢ WITNESS my hand and official scal. - i
My Commission Expires: x f&
- PATRICIALUDINGT Oy Public  1: 22 f o I
This fustrument was prepared YNOTARY PUBLIC, STATE OF l'NDlANA e &
COUNTY OF LAKE P .
MY COMMISSION EXPIRES 04-15-08 - .o lN Forn 3016 /90 i
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Indcx - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 4th day of August

2000 .and {s incorporated into and ghall be deemed o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Insirument”) of the same date given by the undersigned (thc “Borrower”) to
secure Borrower's Pixed/Adjustable Rate Note (the “Note®) 1o : LONG BEACH MORTGAGE COMPANY

(tbe"Lender”) of the same date and covering the property described in the Security Instrument and located at:

736 SARATOGA
CROWN POINT, IN 46307
{Property Address)
THE NOTE PROVIDESTEOR A, CHANGE, IN 'THE IBORROWER'S| FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE.' THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE. RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender [urther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of  10.950
a change in the initial fixed raic to an adjustable intcrest rate, as follows:

%. The Note also provides for

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(8) Change Dates
The initia) fixed interest rate will change to an adjustable Interest rate on the first day of September .
2002 , and on the first day of thc month every 6th month thercafter. Each date on which the adjustable

interest ratc could change is called a “Change Date."

(b) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. The "Index” is the average

of the London inlerbank offered rates for six month dollar deposits in the London market based on quotations at
five major banks ("LIBOR"), as set forth in the “Money Rates” section of The Wall Street Journal, or if the
Money Rates section ccases (o be published or becomes unavailable for any reason, then as set forth in a
comparable publication sclccted by the Lender. The most recent Index figure availabic as of the date 45 days
beforc each Change Date is called the "Current Index.”

(c) Calculation of Changes
Before each Change Date, the Lender will caleulate my new interest rate by adding  Six and One
Fourth perceatage point(s) ( 6.250 %) to the
Current Index. The Lender wil) then round the result of this addition to the nearest one-eighth of one perccatage
point (0.125%). Subject to the limits stated in Section l(d) on the following page, this rounded amount will be the

new intercst rate until the next Change Date.

Fixed/Adjustsble Rata Rider - Libor

Page Y of 3
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The Lender will then determine the amount of the monthly payment that would be sulficient to rcpay the
unpaid principal balance as of the Change Date in full on the Mauurity Datc at the new interest rate in
substantially equul payments. The result of this calculation will be the ncw monthly payment.

(d) Limits on Interest Rate Chunges
The interest ratc at the first Change Date will not be greater than  11.950 % or less than
10,950 %. Thercafier, the adjustable intercst rate will never be increased or decreased on any
single Change Date by more than One -
perceatage points ( 1.000 %) from the raic of interest applicable during thc preceding 6 months. The
adjustable interest rate will never be greater than 16.950 %, which is called the "Maximum Rate”
orlessthan  10.950 % which is called the "Minimwp Ratc".

(e) Effective Date of Changes
Each new adjustable interest raic will become effective on each Change Date. The smount of each new
monthly payment wil] be duc and payable on the first moathly. payment datc after the Chaoge Date until the

amount of the monthly payment changes again.

(f) Notice of Changes

The Leader will deliver or mall a netice of any changes in the adjustablc interest rate and the amount of the
new roonthly payment to the Borrower before the cffective datc of any change. The potice will include
information required by law to be given to the Borrower and also the title and (elephonc number of a person who

will answer any questions regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s inilial fixed intcrest rate changes to an adjustable interest raic under the terms stated fo
Section A above, Uniform Covenant 17 of the Security Instrumcnt provides as follows:

Transler of the Property or a Beocficial Intercst in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written conscnt, Lender may, at its option, require immediste payment in
full of all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if
exercisc is prohibited by federal law as of the date of this Security Instnunent.

If Lender cxercises this option, Lender shall give Borrower potice of acceleration. The notice ghall provide a
period of not less than 30 days from the date the notice js dclivered or mailed within which Borrower must pay all
sums secured by (his Securily Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sccurity Jnstrument without [urther notice or demand

on Borrower.,

2. When Borrower's initial fixed jvtercst rate changes to an adjustable iptcrest ratc under the termns stated in

¢ Section A above, Uniform Covcnant 17 of the Security Instrument contained in Section B(1) above shall then
cease 1o be in cffect, and Uniform Covenant 17 of the Sccurity Instrument shall be amended to read as follows: .
ki
Transler of the Property or a Beneficial Interest jn Borrower. If all or any part of the Property or any {
; interest In it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is nol ;
t a natural person) without Lender's prior written consent. Lender may, at its option, requirc immediate payment ip £,
¢ full of all sums secured by this Sccurity Instrument., However, this option shall not be excrcised by Lender if ¥ “\
Fixed/Adjustable Rete Rider - Libor ! 3
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exercisc is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied to Lendcr information required by Lender to cvaluate the intended
transferee as if a new loan were being made to the transfcree; and (b) Lender reasonably determines that Lender's
security will not be lmpaired by the loan assumption snd that the risk of a breach of any covenant or agrecment in
this Security Instrument s acccplable to Lender.

To the extent permitted by applicable Jaw, Lender may charge s reasonable fec as a condition to Lender's
consent to the loan assumption. Leader also may requirc the transferce (o sign an assuption agreement that is
acccptable to Lender and that obligates the transferee to kocp all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Jnstrument
ubless Lender releases Borrower in wriling.

Jf Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed withio which Borrowcr must pay all sums securcd by this Sccurity Instrument. If Borrower fails to pay
tbese sums prior to the expiration ©fhis period, Lender may invoke any remedics permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acecpys and agroes to'thc terms and covenznis coptained in this
Fixcd/Adjustable Raic-Rider.

. /
) (Seal) v (Seal)
4 Dorrower SFANNON M J’Eﬁ -Borruwer
i (Seal) (Scal)
: ~Burrower ~Borrower
(Sign Original Only]
Fined/Adjustable Rote Rider - Libor
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