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THIS MORTGAGE ("Sccurity Instrument?) s givenonAugust- 10, 12000
WALID MUHAMMED

("Borrower"), This Sccurity Instrument is given o
NEW CENTURY MORTGAGE CORPORATION
which is organized and existing under the laws of CALTFORNIA

address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

. The mortgagor is

, and whose

("Lender"). Borrower owes Lender the principat sum ol

Thirty-Five Thousand and No/100 -=----cccceconnscncennncmu-
Dollars (U.S. S

35,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrament ("Note"), which provides for monthly

payments, with the full debt, it not paid carlier, due and payable on September 1,

2030 . This Sccurity

Instrument secures 1o Lender: (a) the repaymient-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modiftcations of the Note; (b) the payment of all other sums, with tterest, advanced under paragraph 7 w protect the security of
this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower docs hiereby mortgage, grant and convey o Lender the following described property located in

LAKE

County, Indiana:

LOT 6 IN BLOCK 7 IN GLEN L RYAN'S SECOND SUBDIVISION IN THE CITY OF GARY, AS PER

PLAT THEREOF, RECORDED IN PLAT BOOK 30 PAGE 24,
LAKE COUNTY, [INDIANA

A.P.N.:46-563-6
which has the address of
Indiana 46403
INDIANA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3015 9/90
Amended 12/93
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is reterred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants and
will defend gencrally the title (o the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

ariations by jurisdiction o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject o applicable law or o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly wxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morggage insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment ol morigage, insurance premiums. These ilems are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in"an amount not to exceed the maximum amount a fender tor a federally related
mortgage loan may require for Borrower’s escrowfaccotny tnder ghe federal Realdzstate Settlémet Procedures Act of 1974 as
amended from time 1o tme, 12 U.S.C. Section 2607 et seq. ("RESPA"), unfess another-Taw thatapplies 1o the Funds sets a lesser
amount, Il so, Lender may, at any time, colfeet smdphold Funds, in_an- amount, not4o.cxeeed the, lesserraniount. Lender may
estimate the amount of Funds due onAhe basis of current data and reasonable estimates of expenditures ol future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an instination whose deposits are insured by a federal agency, instriencatality, or entity (including
Lender, of Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable Taw permits Lender to make such a charge.
However, Lender may require Borrower o pay o one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable Taw
requires interest o be paid, Lender shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be hield by applicable law., Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. 11 the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so siotify Borrower in writing, and, in such case Borrower shall pay
0 Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in _no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sceured by this Seeurity Instrument, Lender shall promptly refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the, Property, Lender, prior W the acquisition or sale of the
Property, shall apply any Funds held by Lender ar the time ol acquisition or sale as a creditagainst the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third. o interest due: fourth, o principal due: and last, 1o any late charges due under the Note,

4. Charges: Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may awain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
ol the actions set forth above within 10 days of the giving of notice.
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Exhibit “A”
Legal Description

All that certain parcel of land situate in Lake County, State of Indiana, being known
and designated as follows:

Lot 6 in Block 7 in Glen L. Ryan's Second Subdivision in the City of Gary, as per plat
thereof, recorded in Plat Book 30, Page 24, in the Office of the Recorder of Lake
County, Indiana.

Commonly known as: 617 New Hémpshire, Gary, Indiana.

Tax ID: 46-563-6
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
insurced against loss by fire, hazards included within the erm "extended coverage” and any other hazards, including floods or
flooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. 1l Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair- or restare the Property or to pay sums sccured
by this Security Instrument, whether or not ther due. The 30-day period will bégin whenthenotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duce date of the monthly payments referred (o imgparagraphs 1 @and 2 ar changehe amoxunt of the payments. [ under paragraph
21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pas§io-Lender i, the extent of gthesums, secured byythis-Security Tnstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; “Borrower's- Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Bomrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conscent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damige or impair the Property,
allow the Property o deteriorate, or commiit waste on the Property. Borrower shall be in default i any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity Instrument or Lender’s sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forleiture of the Borrower's interest in-the Property. or other material impairment of
the lien created by this Security Instrument or Lender’s seeurity interest. Borrower shall also be in default i Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection: with the loan evidenced by the Note, including, but not limited o, representations
concerning Borrower’s occupancy of the Property as a principab residence. o this Security Instrument is on a jeaschold, Borrower
shall comply with all the provisions ol the lease. H Borrower agquires lee title to the Property, the Icaschold and the fee utle shall
not mierge unless Lender agrees o the mergerin writing,

7. Protection of Lender's Rights in the Property. [l Borrower fiils to perform the covenants and agreements contiined in
this Security Instrument, or there is o legal proceeding that may signilicantly atfect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee biws or regulations), then Lender may do and pay
for whatever is necessary o protect the value ol the Property-and Lender’s rights-in-the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Scecurity Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in ctfect, I, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in ceffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums reguired o maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Taw,

Y. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice al the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a towl wking of the Property, the proceeds shall be applied to the sums sccurcd by this Sceurity Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the lair market value of the Property immediately before the
taking. Any bakance shall be paid to Borrower. In the event of a partial taking of the Property inw hich the Tair market value of the
Property immediately before the taking s less than the famount .ol thessumsssecured amsncdiately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether omaar thepsams are then dues ’

I the Property is abandoned by Borrower, orif, after'notice by-Lenderto Borrower that- the‘condeninor offers to make an
award or scutle a claim for damages, Borrowersfails 1ogrespond to_ Lender withing30 days adier the date the potice is given, Lender
is authorized to collect and apply the proceeds, atits option, cither 1o restoration or répair of the Property or 1o the sums secured
by this Scecurity Instrunient, whetheror not then dug.

Unless Lender and Borrower otherwise agree in writing, any appheation ol proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeunts.

11, Borrower Not Releaseds Forbearance By Lender Not a Waiver.  Extension of the time for payment or moditication
ol amortization of the sums secured by this Sccurity Instrument granted by Lender o any suceessor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors i interest. Lender shall not be required to
commence proceedings against any suceessor ininterest or refuse (o extend time for payment or otherwise modily amortization of
the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrceising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants  and  agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint-and several.”Any Borrower who co-signs-this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument-only to mortgage, grant-and convey thit
Borrower’s interest in the Property under the terms of this Sccurity: Instrument; (b) is-not personally obligated to pay the sums
secured by this Sccurity Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument o the Note without that Borrower’s consent.

13, Loan Charges. It the loan secured by this Sceurity Instrumient ts subjeet to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limic and (by any sums alrcady collected from Borrower which exeeeded permitted limits will be relunded 10 Borrower,
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

I4. Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Taw requires use of another methad. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender, Any notice to Lender shatl be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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24, Riders to this Security Instrument.  [f-onc or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreemeni®ol @ach sich riden shall betincorporated/intofand shall amend and supplement
the covenants and agreements of this Security Instrunientas it the rider(sy were a‘part-of-this Sectrity’ Instrument.

{Check applicable box(es)]

[ Adjustable Rate Rider (1 Condominium Rider (1 1-4 Fanuly Rider

[ Graduated Payment Rider (L hPlanned Unit Developaient Rider (- d'Biwcekly Payment Rider
(] Batloon Rider [ Rate Improvement Rider [ Second Home Rider
(] V.A. Rider (1 Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Wilncsses: ’
§ 1 - . (Seal)

LID  MUHAMMED -Borrower
KATHY () BATAUS

(Scal)
-Borrower
(Seal) (Seal)
Burrower -Borrower

STATE OF INDIANA, LAKE County ss:
On this Joth day of G , /000 , before me, the undersigned, a Notary Public

in and for said County, personally appearcd W hd Mahaonmed
} “ IMNMIMNE

, and acknowledged the exccution of the forcgoingyinstrument,
WITNESS my hand and official seal.

My Commission Expires: D c. / // Loov :
Notary Public / ]

HLlison DRI DENISE A. GEORGOPOULOS, Notary Public
This instrument was preparcd by:  NEW CENTURY MORTGAGE CORPORATION A Resident of Lake County, IN

/5400 Von fa Ly14.0) 1&¢ /0w My Commission Expires Dec.11, 2000
@9-6H(IN) (9403).01 Fevine, Ca Pa;’es‘gt:;‘.' Form 3015 9/90
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16. Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any inlerest in it is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, 16 Borrower meets certain conditions, Borrower shall have the right o have
cnforcement of this Sceurity Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable anorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sceured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, his Sceurity Igstrument and the obligations seeured
hereby shall remain fully effective as i no acceleration” had oceurred->However, ghisiright 1o atinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer: lhe Notegor a-partial anterest-in sthegNote  glogether with this Security
Instrument) may be sold one or more tinies withoud prioe netice to‘Borrowerc A sale may résulting change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrument, There also may be one or
more changes of the Loan Servicer unrefated toarsale off thegNote.dl theresisfa changorof thekoansSenvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The sotice will state the name and
address of the new Loan Servicer and the address”to sy hichipaymenis stiould be made. Theatice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. Il Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other fhunmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws ol the jurisdicion where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree-as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
hnme(l to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument o
Borrower. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicable faw.

23. Waiver of Valuation and Appraisement.  Borrower waives all right of valuation and appraisement.
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