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MORTGAGE

THIS MORTGAGE ("Secunty Instrument"))is given ofl ‘Atgust’ 902000 a  .Themortgagoris

" RODOLFO JERONIMO, UR., AND MARIA JERONIMO, HUSBAND AND WIFE

("Borrower"), This Secunty Instrument is given to Accredited Home Lenders, Inc., A Califomia

Corporation:

which is organized and existing under the laws of the State of California O ,and whose

("Lender") Borrower owes Lender the pnnelpal sum of
Eighty Seven ThOus"and Three Hundred a‘nd No/100 ‘ - : :
Donars(US$ 87,300.00 - - ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on = September 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security -of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
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e~ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

° the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is

et payments, at Lender’s sole discretion.
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in LAKE County, Indiana:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 7326 JARNECKE AVENUE, . HAMMOND , [Street, City],
Indiana 46324 [Zip Code] - ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
~ fixtures now or hereafter a part offihe,propérty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” ,
BORROWER COVENANTS that Borrower is lawfully seised 'of the'estate hereby conveyed and has the right to mortgagc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will-defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -
2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. ]f so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance

with applicable law.

Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
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*Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any ‘part of the Property is' subject to a tien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10'days of the giving of notice, & ©

5. Hazard or Property Insurance, Borower shall keep the rmprovemems now exrsnng or hereafter erecwd on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s opnon obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rcnewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration. or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to: repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extcnd or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument unmedrately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold,
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= Borrower shall comply wrth all the provrsrons of the lease If Borrower acqurres fee trtle to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,” !
* 1. Protection of Lender’s Rights in the Property. It Borrower farls to perform the covenants and agreements contarned in:

. this* Security Instrument, or there i is a legal proceeding that may significantly affect Lender s rights in the Property (such as-a

proceeding in bankruptcy, probate for condemnation or forfeiture or to enforce laws or regulauons), then Lender may do and pay

for- whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender s actions may rnclude{ ¥
paying any sums. secured by a lien which has prrorrty over this Security Instrument appearmg in’court, paying reasonable - -

 attorneys’ fees and enterrng on the Property to make reparrs Although Lender may take acnon under thrs paragraph 7 Lender does .
~ nothavetodoso, - ;
. Any amounts drsbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by thrs Securrty o
Instrument. Unless. Borrower and Lender agree to other terms. of payment, these amounts shall bear interest from the date of

i drsbursement at the Note rate:and shall be payable, wnh interest, upon notice from Lender to Borrower: requestmg payment,

8, Mortgage Insurance. If Lender requrred mortgage insurance as a condmon of makmg the loan secured by this Secunty'

: Instrument. Borrower shall pay the premiuni§ Tequired to. maintain the -moftgage insurance in effect. If, for any reason, the i

‘mortgage insurance coverage required by Lender lapses or'ceases to be in effect, Borrower shall pay the premiums required 0
obtain coverage substannally equrvalent 10, the- mortgage insurance prevrously in effect. at 8 COst substannally equivalent to the cost

to Borrower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender. If substantially 7

“equivalent mortgage. insurance coverage is not avarlable, Borrower shall pay to Lender each month a sum equal to one-twelfth of
_the yearly mortgage insurance premium being ‘paid' by Borrower when the irfsirance’ coverage lapsed or ceased 1o be in effect. .

“Lender will accept, use. and retain thesespayments asa loss, Ieserve:in heu of morigage insurance. Loss reserve payments may no

- Jonger be requtred at the option of Lender, if mortgage insurance coverage (in the amount and for the perrod that Lender requires)

provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premmms required to i :
* maintain mortgage msurance in effect, or to provide a loss reserve, unul the requrrement for mortgage insurance endsnrn accordance fee v

o wrth any written’ agreement between Borrower and Lenderor applrcable law, . e
9. Inspection. Lender or its agent may ‘make reasonable entries upon and inspectrons of the Property Lender shall grve
Borrower notice at the time of or prior (o an inspection specrfymg reasonable cause for the mspectton. o

r '10. Condemnation. The proceeds of any award or claim for damages. direct or eonsequenual in connectton wrth any'; o |
g condemnatron or other takmg of any part of the Property, or for conveyance in heu of condemnatron are hereby assrgned and shall e

be pard to Lender.

: “In the event of'a total takrng of the Property, the. proCeeds shall be apphed to the ,s"ms se@ured by tlus Secunty Instrument, T‘ v
. whether or not then due, with : any | excess paid to Borrower, In the event of a parual takrng of the Property in whtch the fair market

~ value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security -

~Instrument immediately before the taking, unless  Borrower and Lender otherwrse agree in writing, the sums secured by this S
f Secumy Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the fotal amount of the

- sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. - -

-+ Any balance shall be paid to Borrower. In the event of a partial takmg of the Property in which the fair market value of the =

. . Property rmmedrately before the takmg is less than the amount of the sums secured unmedrately before the takmg. unless Borrower e
*'and Lender otherwise agree in writing or unless applicable law otherwrse provrdes, the" roceeds shall be apphed 10 the sums -
: secured by this Security Insirument whether or not the sums are thendve.” ~* oy .

- If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower that the condemnoroffers to rnake an -
~award or settle a claim for damages, Borrower fails to respond to Lender within. 30 days after the date the notice is given, Lenderis

 authorized to collect and apply the proceeds, at its option, erther to restorauon or reparr of the Property or to the sums secured by
thrs Secunty Instrument, whether or not then due. P A :
~©“* Unless Lender and Borrower otherwise agree in wrrtmg. any apphcatron of proceeds to prlnctpal shall not extend or postpone £
- the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -
e “11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for payment or modrficatton of
L amoruzauon ‘of the sums secured by this Securrty Instrument granted by Lender to any successor in interest of Borrower shall not
* operate o release the liability of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required’ to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
* 'the sums secured by this Security Insuument by reason of any demand made by the original Borrower or Borrower's. successors
interest, Any forbearance by Lender in exercrsmg any rrght or remedy shall not be a warver of or preclude the exercrse of F any Tig
or remedy , iy ‘
12, Successors and Assrgns Bound, Jomt and Several Liabihty, Co-signer R The ovenants and; agreem_ of thrs
' Secunty Instrument  shall bind and benefit the successors_and assrgns of Lender and. Borrower, subject to the provrsrons of
’ paragraph 17 Borrower s covenants and agreements shall be Jornt and several An Borrower who co-srgns thrs Secunty
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

_ by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any

other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Anysnotice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in'this paragraph. -

18, Governing Law; Severability, This Security ‘Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect wnhout the confhcung provnsxon To thns end the provxsnons of thxs Secunty Instmment and the Note are declared to be

" ‘severable.

- 16, Borrower’s Copy Borrower shall be given one conformed copy of the Note and of thls Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies pcrmmed by
this Security Instrument without further notice or demand on Bommower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sals, of the Property pursuant {o any power of sale contained in this Security Instryment; or (b)
entry of a judgment enforcing this Securxty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred However. this right to remsta!e shall not apply in the case of acceleranon under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with thxs Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dnsposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else:to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uscs and
to maintenance of the Property.
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, Borrower shall promptly gtve Lender written notice of any investigation, claim, demand, lawsuit or ot.her action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectmg the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those suhstanoes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdtcnon where the Property is located that relate to
i health safety or environmental protection, - -5
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
. o 21..Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify (a) the defauit; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foréclosure proceeding the non-existence of a default
or any other defense of Borrowe 1o acceleration and foreclosure, Ifithe default is not cured o or before the date specified
“in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
. without further demand and may foreclose this'Security Instrument by judicial proceeding. Lender shall be entitled: to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not iunited to,
_reasonable attorneys’ fees and costs of title evidence.
A 22, Release. Upon payment of all sums secured by this Secunty instrument, Lender shall release this Securtty Instrument '
without charge to Borrower.
23 Walver of Valuation and Appraisement. Borrower warves all nght of valuatlon and apprarsement.

24 Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with thts -

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
. the covenants and agreements of this Security Instrument as 1f the nder(s) were a pan of this Secunty lnstrument. ‘

[Check applicable box(es)] ‘
X | Adjustable Rate Rider
|| Graduated Payment ther
__] Balloon Rider
[_] VA Rider

|__| Condominium Rider = 14 Farmly Rider -

__] Planged Unit Development Rider Biweekly Payment Rider -
|| Rate Improvement Rider : . Second Home Rider

Lx ] Other(s) [specify) s e I
Arbit:ration BagdeRsy e R R R
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in this Secunty Instmment and in
any rider(s) executed by Borrower and recorded thh it. :
_ Witnesses:

82t ‘ e (Sea)
~RODOLFO JERONIMO Jr E . -Borrower
, ' (Seal)
MARIA JERONIMO = . . -Boower
0 (Sed) Recorder: = . N (gean
-Borrower _ - , ‘ : -Borrower
STATEOFINDIANA, a0 County ss:
‘Onthis 9th day of August 2000 before me, the undersxgned aNotary Pubhcin

and for said County, personally appeared = Rodolfo Jeronimo Jr. and Maria Jemnm\o, Husband and wlfe |

- . 00 - e and ackndv)ledgedﬂné execuition of the foregoing ixisudment
WITNESS my hand and officigt figl p oy v SIMPSON ”

My Commiss;ion Expires: wagf' l“,‘"o;":r"fcl“dm
My Commission Expires: 10/
This instrument aredb
is instrument was prep Y- garah Young
m .GR(IN) {9607).01 _ : ‘ : - ',’."fi;” f, o o :Foll'm‘;’;disf 5I§0
AHL 161107 (9/97) o N 0008‘030485
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the South 22 5 feet of Lot 14 and the North 15 .7 feet of Lot.. 15 in Block 2 in
- Ford-Roxanna Addition to.Hammond, as per plat .thereof, recorded in Plat Book 20,
- Page 23,in the 0Office of the Recorder of lLake County, Indiana.” ) - .
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ARBITRATION RIDER

THIS ARBITRATION RIDER is made this 9th  day of August , 2000 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security lgstrument”) of the same date,given by the undersigned (the
“Borrower”) to secure Borrower's Note or Adjustable Rate Note (the *Note") to

Accredited Home Lenders, . Inc., A California Corporation

(the “Lender”) of the same'date and covening the Property described-in‘the Security Instrument
and located at;

7326 JARNECKE AVENUE, (HAMMOND; Indianal 146324

[Property Address]

A.  Agreement to Arbitrate. By signing this Arbitration Rider, you agree that either
Lender or you may request that any claim, dispute, or controversy (whether based upon contract;
tort, intentional or otherwise; constitution; statute; common law; or equity; and whether pre-
existing, present or future), including initial claims, counter-claims, and thind-party claims, arising
from or relating to this Agreement or the relationships which resuit from this Agreement, including
the validity or enforceability of this arbitration clause, any part thereof or the entire Agreement (a
“Claim"), shail be resolved, upon the election of you or us, by binding arbitration pursuant to this
arbitration provision and the applicable rules or procedures of the arbitration administrator
selected at the time the Claim is filed. The pany initiating the arbitration proceeding shall have
the right to select one of the following three arbitration ‘administrators: the National Arbitration
Forum (“NAF"), the American Arbitration-Association (*AAA”) or JAMS/Endispute (“JAMS"). The
arbitrator shall be a lawyer with more than ten years experience or a retired or former judge. The
arbitrator shall be independent and/or unrelated to you or Lender. The rules and forms of the
NAF, AAA, and JAMS may be obtained by writing to or calling these organizations at the
addresses and/or telephone numbers listed below. ‘Our address for the service of process under
this provision is the Lender’s address as stated on page one of the Agreement.

B. Location of Arbitration. Any participatory hearing that you attend will take
place in the city nearest to your residence where a federal district court is located or at such other
location as agreed by the parties.

C. Costs of Arbitration, If Lender files a Claim, Lender shall pay all filing costs. If
you file a Claim, the filing costs shall be paid as follows: (a) Lender agrees to pay for the initial
cost of the filing the Claim up to the maximum amount of $100.00; (b) for the filing costs over
$100.00, such additional cost shall be divided equally between us up to the amount charged by
the arbitration administrator for a Claim equal to your loan amount; and (c) all costs over the
amount charged by the arbitration administrator for a Claim equal to your loan amount shall be

- paid by you. The cost of up to one full day of arbitration hearings will be shared equally between

us. Fees for hearings that exceed one day will be paid by the requesting party, We shall each
bear the expense of our respective attorneys’ fees, except as otherwise provided by law. ‘If the
statute give you the right to recover these fees, or the fees paid to the arbitration administrator,
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these statutory rights shail apply in the arbitration notwithstanding anything to the contrary
contained herein, If the arbitrator issues an award in our favor you will not be required to
reimburse us for any fees we have previously paid to the arbitration administrator or for which we
are responsible.

D. Applicable Law; Judgment. This Arbitration Rider is made pursuant to a
transaction involving interstate commerce, and shall be governed by the Federal Arbitration Act, 9
U.S.C. Sections 1-16 (the “FAA"). The Arbitrator shall apply applicable substantive law consistent
with the FAA, including laws concering reception, rejection, and consideration of evidence, and
shall provide written reasoned findings of fact and conclusions of law. The Arbitrators award shall
not be subject to appeal except as permitted by the FAA , The parties agree that the award shall
be kept confidential. Judgement upon the award may be entered in any court having jurisdiction.
All statutes of limitations that would otherwise be applicable shall apply to any arbitration
proceedings.

E. Powers of Arbitrator. The Arbitrator shall be empowered to impose sanctions
and to take such actions ds.the Arbitrator deems necessary to the samie extent as could be
imposed by a judge pursuant to the Federal'Rules of Civil Procedure.

F.-  Additional Terms. This Arbitration Rider shall survive repayment of your loan
and/or termination of the Agreement:, If any portion of-this Arbitration Rider is deemed invalid or
unenforceable under any law or statute consistent with the FAA, it shall not invaiidate the
remaining portions of this Arbitration Rider of the Agreement. In the event of .a conflict or
inconsistency between the rules and procedures of the arbitration administrator and this
Arbitration Rider, this Arbitration rider shall govern. No class action of joiner or consolidation of
any Claim with the claim of any other person are permitted in arbitration without the written
consent of you and us.

G. Claims Not Subject to Arbitration. No provision of, nor the exercise of any
rights under this Arbitration Rider shall limit the right of any party during the pendency of any
Claim, to seek and use ancillary or preliminary remedies, judicial or otherwise, for the purpose of
realizing upon, preserving, protecting or foreclosing upon any property involved in any Claim or
subject to the loan documents. The use of the courts shall not constitute a waiver of the right of
any party, including the plaintiff, to submit any Claim to arbitration nor render inapplicable the
compulsory arbitration provisions contained in this Arbitration Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHT TO LITIGATE CLAIMS
THROUGH A COURT BEFORE A JUDGE OR JURY, BUT WILL NOT HAVE THAT RIGHT IF
EITHER PARTY ELECTS ARBITRATION. - THE PARTIES HEREBY KNOWINGLY AND
VOLUNTARILY WAIVE THEIR RIGHTS TO LITIGATE SUCH CLAIMS IN A COURT BEFORE
A JUDGE OR JURY UPON ELECTION OF ARBITRATION BY ElTHER PARTY,

You may contact, obtain the arbitration rules of, or file a Clalm with NAF, AAA, or JAMS as
follows: ,

National Arbitration Forum  American Arbitration Association  J.AM.S. IEndsspute

P.O. Box 50191 1150 Connecticut Ave., NW 8™ Fi - 700 11" St. NW, Suite 450 -
Minneapolis, MN 55405 Washington, D.C. 20036-4104 Washington, D.C. 20001

(800) 474-2371 (800) 925-0155 (800) 352-5287
www.arb-forum.org www.adr.org www jamsadrcom

Code of Procedure. Arbitration Rules of Consumer Financial Services Arbitration

Related Disputes (Claims under Rules and Procedures.
$10,000). Commercial Arbitration
Rules (all other claims).

AHL 004702 (5/00) JERONIMO 0008030485
Page 2 of 3




BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained tn

this Arbitration Rider.

Borrower poboLFo JERONIMO Jr ..

__Mm._ﬁ:&m&w g 929'1‘

Borrower wapya JERONIMO ° 73 Daiey, phormowe
“Borrower s TEE == Date:  Borrower
‘Borrower S . Date  Borrower
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER-is made this  9th dayof ~August .

2000 -, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersngned (the
“Borrowen”) to secure Borrower!s Adjustable Rate Note(the “Note”) to

Accredited Home Lenders, -Inc., A California Corporation

" (the “Lender”) of the same date ‘and covering the Property described in the Secunty Instrument and
located at:

'7326 JARNECKE AVENUE, HAMMOND, Indiana 46324
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE.
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE - -
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

S

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of : 10.500 %. The Note pmvxdes for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates -
The interest rate I will pay may change on the 1st day of September, 2003 -
and on that day every sixth month thereaﬁer Eachidate on which my interest rate could change is called
a “Change Date.” .
(B) The Index : - L ,
Beginning with the first Change Date, my mterest rate wxll be based onan Indcx The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
(“LIBOR”), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - FHLMC - AHL modified 1/9%
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o BT first business day of the month immediately preceding the month in which the Change Date occurs is
T called the “Current Index”
* If the Index is no longer available, the Note Holder will choose a new index that is based upon
-comparable information. The Note Holder will give me notice of this choxce

(C) Calculation of Changes
Before each Change Date the Note Holder will calculate my new interest rate by adding ;
" 'Seven St percentage pomt(s)

7.000 %) toithe Current Index: The Note Holder wrll then round the result of this

k addrtton to the nearest of one-eighth“of one/percentage point(0.125%)." Subject to the limits stated in

Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

~ The Note Holder will then’determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that I am expected to owe at the Change Datejin full on the maturity date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes
: The interest rate I am required to pay at the first Change Date will not be greater than
T 12.000 % or less than 10.500 %. Thereafter, my interest rate wrll
L never be increased or decreased on any single Change Date by more than  one and One Half
R percentage point ( - 1.500 %) from the rate of interest I have been paying for the preceding six
months. - '
My interest rate will never be greater than 17.500 ogorlessthan - 10.500 of

(E) Effective Date of Changes

R My new interest rate will become effective on each Change Date. I will pay the amount of my new
R ‘ monthly payment beginning on the first monthly payment date after the Change Date until the amount of
- my monthly payment changes again. '
Lot (F) Notice of Changes

e The Note Holder will deliver or mail to me a notice of any changes in ‘my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
; required by law to be given me and also the title and telephone number of a person who will answer any
v question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest In Borrower, If all or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - FHLMC - AHL modified 198
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Borrower. '_is not a natural person) without Lender’s prior written consent, Lender may, at its option,

require immediate payment in full of all sums secured by this Security Instrument. However, this option

shall not be exercised by Lender if exercxsc is prohrbxted by federal law as of the datc of thxs Secumy

Instrument. » : G
If Lender exercises the opuon to reqmrc 1mmedlate payment in full Lender shall nge Borrower nonce

of acceleration. The notice shalljprovide a.period of not less:than 30 days from the date the notice is

" delivered or mailed within which™borrower must pay all ‘sums secured by this Security Instrument. If
- Borrower fails to pay these sums-priog t0 the expiration of this period, Lender may mvoke any remedles

permitted by this Secunty Instrument without further notice or demand on Borrower. -

BY SIGNING BELOW, Borrower aooepts and agrees 10 the terms and govenants contained in tlns
AdJustable Rate Rider.

ﬂmwjz_(sw)

(Seal)

RODOLFO JERONIMO Jr

Borrower

"J(Seu)

MARIA JERONIMO

.Borrower
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.Borrower

Borrower

(Seal)

‘Borrower:

_(Seal) (Seal)
Borrower ‘Borrower_-—; v
(Seal) (Seal)

0008030495

Borrower .-




