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protecl the’ securuy of this’ Sec rniyiinsmxm t; and (c) the perfc :
Secunty‘lnstrument and the Notef For this purpose, Borrower does hereb 'mort age




" nominee for Lender and Lender s successors and assrgns) and to the successors and asstgns of MERS the followmg descrxbed
property located inLake 0 & “County, Indtana.
LOT 16 IN UNI'I‘ 11 - BRIAR RIDGE COUNTRY CLUB ADD. i A PLANNED UNIT DEVELOPMENT IN DYER, *
‘AS "PER PLAT THEREOF, RECORDED DECEMBER 5,.1988 IN PLAT BOOK 65 PAGE 25, IN 'I'HE OFFICE
OF THE RECORDER OF LAKE COUNTY INDIANA. ‘ ~

I

which has the address of 1140 Perthshare 4 AN e e ‘[Street]

Dyer :,f: 71,';“ 4 ‘{ vy [Cny],lndtana 46311 ;;; [thCude] ("Ptoperty Address"),_,f'f"

TOGETHER WITH all the tmprovements now or hereafter erected on the propeny. and all easements. appurtenances and- :
fixtures ‘now or_ hereafter a part of the property.. All replacements and.additions shall also be covered by this Securrty

. Instrument.-All of the foregoing is referred to in this Security Instrument as the "Property.": “Borrower understands and agrees ot

~that MERS holds only legal title to the-interests granted by Borroweriin this Security Insirument; but, if necessary to comply -
with law or ‘custom,  MERS, (as nominee for Lender and Lender's successors and assigns), has the nght to exercise any or all -

~ of those interests, but not limited to, the' right to foreclose ‘and' sell the Property. and to take any actton requtred of Lender o

" including, but not limited to, releasmg or canceling this Security Instrument.

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rtght to mortgage, o :'4 :
~grant and convey the Property and that the Property is unencumbered, except: for encumbrances ‘of record. Borrower warrants L

and wrll defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

“THIS SECURITY INSTRUMENT combines umform covenants for nattonal use and non-untform covenants wrth hrmted e

: vananons by jurisdiction to constitute a uniform security instrument covermg real property.
# UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o e e e
. 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the ‘
» prmcrpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :
2, Funds for Taxes and Insurance. Subject to apphcable law or to a written waiver by Lender, Borrower shall pay to :

‘ Lender on the day monthly payments are due under the Note, until the Note is paid in full, a' sum (" Funds") for:'(a) yearly taxes} 5

- and assessments which may attain priority over this Security Instrument as a lien on the Property; (b). yearly leasehold payments'i 5
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any, ‘and (f) any sums payable by Borrower to Lender, in accordance with"

the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."

Lender may, at any time, collect and hold Funds in-an amount not to exceed the maximum amount a lender for a federally

related mortgage loan may requtre for Borrower’s escrow account, under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12.U.5.C. Section 2601 et seq. ("RESPA”) unless. another law that applies to the Funds .
~sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. e

- Lender may estimate the amount of Funds due on the basis of current data and reasonablc esutnates of expendttures of future o
Escrow Items or otherwise in accordance with apphcable law, &
The Funds shall be held in an institution whose deposrts are tnsured by a federal agency. mstrumentahty, or entrty G

| : (mcludmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay'the =
Escrow ltems. Lender may not charge Bprr Wex fgr holding and applying the Funds, annually analyzing the €SCrow. account, or-,. .

verifying the Escrow ltems, unless. Lenderi ays Borrower ihterest on the Funds and applicable law permits Lender to ‘make such -

a charge. However, Lender may require Borrower,}o; pay 4 one-time charge for an mdependent real estatetax reporting service -
used by Lender in connection with this loan, unless - applicable law prov:des otherwise. Unless an. agreement is ‘made or '
applicable law requires interest to be paid; Lender shall not be required to pay Borrower any interest or carnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

- without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each G

debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument. - S ‘
If the Funds held by Lender exceed the amounts permittéd to be held by apphcable law, Lender shall account to Borrowcr S

- for the excess Funds in accordance with the requirements of apphcable law, If the amount of lhe Funds held by Lender at any ,
time is not sufficient to pay the Escrow Items when due, Lender may so notrfy Borrower in writing, and, in such case Borrower -~

shall pay to Lender the amount necessary to make up the deﬁctency Borrower shall make up the deﬁcrertcy ing 0 ore than‘
‘twelve monthly payrnents at Lender ssole drscretton e ‘

@ e




Upon payment in full of all sums secured by thrs Securrty Instrument, Lender shall promptly refund to Borrower any AN
Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the’ Property, Lender, prior to the acquisition or sale
‘of the Property, shall: apply any Funds held by Lender at the trme of acqursmon or sale as 2 credlt agamst the sums secured by

this Secunty Instrument. : o
S 3. Apphcatron of Payments. Unless applrcable law provrdes otherwrse. all payments recerved by Lender under paragraphs,,
- 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 ‘
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. = ..+ -
G4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mposmons attrrbutable to the Property

" which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay e

* these obligations in the manner provided.in paragraph 2, or if not pald in that manner, Borrower shall pay them on. trme directly
. to the person owed payment, Borrower shall promptly. furnish to Lender all notices of amounts to be paid under this paragraph
- If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.- .

7 Borrower shall promiptly discharge any’ lien whrch has’ prrority over thi§'Security Instrument unless Borrower. () agrees in
L wrrtmg 1o the paymem of the obhgatlon secured, by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
" ‘enforcement of the lien; or (c) secures from the holder of the lien an; agreement sansfactory to Lender subordinating the liento = *
this Security lnstrument ‘If Lender determines that any part of the Property is subject to a fien which may attain priority over -/
‘ thrs Security lnstrument, Lender may give Borrower a notice 1dent1fymg the lren. Borrower shall sansfy the lien or take one or e

‘ - more of the actions set forth above within 10 days of the giving.of notice. . 4 . L7 . :
e 8, Hazard or: “Property’ Ingurance.:Borrower ‘shall ‘keep’ the: rmprovements now; exrstmg or hereafter rected on the :
Property insured: against loss by fire, hazards ‘included within the term "extended coverage *-and any other hazards, including -

i floods or flooding; for: which Lender requtres insurance. This insurance shall be maintained in the amounts and for the periods © =+

. k'that Lender: requrres. The insurance carrier provrdmg the xnsurance shall be chosen by Borrower subject to Lender 's approval
_ which shall not be unreasonably withheld. If Borrower fils to maintain coverage described: above, Lender may, at Lender 8

option, obtain coverage to protect Lender's rights in the Property in accordance with iparagraph T v
All insurance polrcres and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender"

e shall ‘have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recetpts of s

- paid premiums and renewal notices. In the event of loss, Borrower shall grve prompt notrce to: the insurance carrier and Lenden
Lender may make proof of loss if not made promptly by Borrower. o
~ -+ Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applled to restoration or | epatr of the -
: Property damaged, if the restoration or repair is economrcally feasible and Lender's security isinot lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened ‘the insurance proceeds shall be apphed to: the sums

- secured by this Securlty Instrument, whether or not then due, with any excess patd to Borrower.. If Borrower abandons the S

o Property, or does not answer ‘within 30 days a. notice from Liender that the insurance earrler has offered to settle a clarm, then S
~ ' Lender may collect the insurance proceeds. Lender may. use the proceeds to repair or restore the Property or. o pay’ sums

secured by this Security Instrument, whether or not then due. The 30-day perrod will begin when the notice is grven. : ;.
>+ Unless Lender and Borrower otherwise agree in wrmng, any. application of proceeds to prmcrpal shall not,extend or. -

postpone the due date of the monthly: payments referred to in paragraphs 1 and 2 or change the amount of the payments. It :

- ‘under paragraph 21 the Property is acquired by Lender,’ ‘Borrower's tight to any insurance policies and proceeds resultmg from
damage to the Property prior to the acqursttton shall pass to Lender to the extent of the sums secured by thts Securrty lnstrument

ks munedxately prior to the acquisition.

N 6. Occupancy, . Preservation, Malntenance and Protectton of the , Property, Borrower's Loan Application, o
B Leaseholds Borrower shall occupy, establish, and use the Property as Borrower’s principal ‘residence ‘within sixty days after the
~ execution of this Security Instrument and shall continue to occupy the Property as Borrower's prrncrpal residence for at least one-
. year after the date of occupancy, unless Lender otherwise agrees in wrmng, which consent shall not be unreasonably withheld,’ -
- or unless extenuating circumstances exist which are- beyond Borrower's control. Borrower shall not destroy, damage or impair
~the Property, allow the Property.to deteriorate, or commit waste on the Property Borrower shall be in default if any forfeiture -
~action or proceeding, whether civil or criminal, is begun that in Lender's: ‘good faith 3udgment could result in forfeiture of the .
Property ot otherwise materrally impair the lien created by this Security Instrument or Lendet's securlty ‘interest. Borrower may.
. cure such adefault and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be dlsmrssed with a ruling
-~ that, in Lender's good faith determination, precludes forfeiture of the Borrower s interest in. the Property or other material
. impairment of the' lien created by this Securrty ‘Instrument or Lender's security interest.-Borrower shall also be in’ default ‘if
Borrower, during the loan applrcauon process, gave materrally false or inaccurate infommtron or statements to Lender (or failed -
to provide Lender with' any 1 ‘material information) in connection with the loan evidenced by, the Note,” ‘including, but not limited
to,’ representatrons concernmg Borrower s occupancy of the Property asa prmcipal residence. If this Secunty nstru nt is ona:
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: "leasehold Borrower shall comply thh all the provrsxons of the lease 1 Borrower acqurres fee tttle to the Property, the‘ i
: leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, : o ‘
, 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contamed in .~
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as. a
 proceeding in bankruptcy, probate for condemnation or forfeiture or to enforce laws or regulations), then Lender: may do and
pay for whatever is necessary to protect the value of the Property and Lender's rtghts in the Property. Lender s acttons may
‘include paymg any sums secured by a lien which has priority. over this Security Instrument, appearing in court, paying
~ reasonable attorneys' fees and entertng on the Property to make repatrs. Although Lender may take actton under thts paragraph
-1, Lender does not haveto do so. .

~Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by thts‘ .

Securtty Instrument.” Unless Borrower and Lender agree to other terms of payment “these amounts shall bear interest from the

'\ date of disbursement _at the Note ratew and shall be payable, with interest, upon notice from Lender to Borrower requesttng_ﬁﬂ;

8. Mortgage Insurance, If Lender requtred mortgage msurant.e asa condttton of makmg the loan secured by thts Securtty ;

' Instmment Borrower shall pay the premiums_required to maintain the mortgage insurance in effect. If, for any reason, the R

-mortgage msurance coverage required by. Lender lapses:or ceases 10 be in effect,sBorrower: shall pay the | premtums required to

" obtain coverage substantially equrvalent to the mortgage insurance prevtously in effect, at a-cost substanttally equivalent to the -
“~cost to Borrower of the mortgage insufance prewously inyeffect,ifrom an ‘altérnate morfpage {nsurer approved by Lender, . 1f - -~

substantially equtvalent mortgage msurance coverage is not available, Borrower shall-pay 1o Lender each month a sum equal {0 -

~- ' one-twelfth of the yearly mortgage insurange, premium bemg paid_by. Borrower when the insurance coverage 1apsed or ceased tof [ ,

be in effect. Lender will accept, use and retain these paymients as a loss reserve in'lieu of mortgage insurance.- Loss reserve
Jpayments. may no longer be required, at the-option of Lender, if mortgage insurance seaverage (in the amount.and for the period

_-that Lender requires) provrded by an tnsurer approved by Lender again becomes avatlable and is obtamcd Borrower shall pay.
the. premiums required to maintain mortgage insurance in effect, or to provrde a loss reserve, until the requtrement for mortgage‘ g

iinsurance ends in accordance with any written agreement between Borrower and Lender or. apphcable law,

9. lnspectton. Lender or its agent may make reasonable entries upon and inspections of the Property : Lender‘shall gtve; S

3 Borrower notice at the time of or prior to an inspection specxfymg reasonable cause for the'inspection, .= .

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential,- tn connection wrth any f
c0ndemnatton or other taktng of any part of the Property, or for conveyance in lteu ot condemnation are hereby assrgned and" e

* shall be paid to Lender. = . L
. Intheeventof a total taking ot‘ the Property, the prooeeds shall be apphed 10 the sums secured by thts Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in whrch the fair

. market value of the Property immediately before the taking is: equal to or greater than the amount of the sums secured by this n
- Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

: this_ Security - Instrument shall be reduced by the amount of the. proceeds multtphed by the following fraction: (a) the total - * ¢

- amount of the sums secured immediately before the taking, ‘divided by’ (b) the fair market value of the. Property tmmedtately

before the taking. Any balance shall be patd to Borrower, In the event of a partial takmg of the Property in which the fair

market value of the Property immediately before the takmg is Jess than the amount of the sums secured tmmedtately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applteable law otherw:se provrdes the proceeds shall e

be applied to the sums secured by this Security Instrument whether. or not the sums are themdue. -

+ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an Rl

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gtven T
Lender is authorized to collect and apply the proceeds, at its optton. etther t0 restorauon or’ repatr of the Property: r to the sums
- secured by this Securtty Instrument, whether or not then due, “ : < ,
, Unless Lender: and' Borrower otherwrse agree in. wrtttng, any appheatton of proceeds to prmcrpal shall not extend r
' postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, .
.~ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for: payment or modification
" of amorttzatton of the sums secured by this Security Instrument granted by: Lender to any successor in interest of Borrower shall
not operate to release the liability of the ortgmal Borrower or Borrower's successors in interest. Lender shall not be requtred to -
commence proceedings against any successor in interest or refuse to- extend ttme for payment or otherwise. modtfy amortization -
of the sums secured 'by  this-Security ‘Instrument by reason of any ‘demand ‘made - by the ‘original Borrower or Borrower's
successors in interest.” Any forbearanee by Lender in exerctsmg any rtght or remedy shall not be'a watver of or 'preclude the
exercise of any right or remedy, B

12, Successors and Assngns Bound Jomt and Several Ltabtltty, ,Co-srgners. The covenants and agreements of thts,
Securtty Instrument shall bmd and benefrt the successors and assrgns of . Lender and Borrower, subjeet to the provxsrons 0
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. !

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have béén given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be ‘governed by federal law and the .law of the
jurisdiction in which the Property is located: In the.event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect'other provisions.of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower's Copy. Borrowershall.be given one conformed copy of the Note and of this Security lnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower - shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ot the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by -

this Security Instrument shall continue unchanged. Upon, teinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Initials:
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TRANSFER OF 'I'HE PROPERTY OR A BENEFICIA INTEREST IN BORROWE

nnmS'rABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A* ABOVE
UNIFORM COVENANT 17 OF THE SECURITY. INSTRUMENT SHALL BE IN EFFECT:

Property or any mtcresl ;n itds ;old or, transferred (orif, a beneﬁcxal interest m Borrower w sold
r transferred and Borrower is not a natural person) wnhout Lender 8 ‘prior written consent
* Lender may, at its-0ption, require immediate payment in full of all sums secured.by ‘this Securit
Instrument. However, this option shall not be exercised by Lender if exercise ;s.px‘ohxbxted by
ederal law as of the date of this, Secumy Instrument. ‘ :
-If Lender exercises this option, Lender shall ngeBorrower notice of acoelera ion. "’ The
10tice ‘shall provide a period of not'less than 30 days from the date the Totice is delivered or’
mailed within' which Borrower st pay: all sums secured: by ‘this Secunty lnstrumen' At
Borrower fails to pay. these ‘sums pnor to the expiration of this period, Lender may invoke
emedies pemmted by thls Securny Instrument wnthout further nouce or demand 'on Borrowe

7442, "WHEN. BORROWER'S “INITIAL FIXED INTEREST RATE CHANGES TO AN
“-ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIPORM COVENANT 17 OF THE SECURITY. INSTRUMENT DE‘?CRIBED IN SECTION B1

i Ti‘ransfer of the Property ora Beneﬁcial lnt erest in Borrower, If all or any part of th
?ropeny or any-interest in it is sold or transferred (or if a beneficial interest in Borrower is sol

r transferred and Borrower is not a natural person) thhout iender s prior written consent
Lender may, atits optnon, requlre immediate payment in full of all sums secured by this Security
nstrument. However, this ‘option shall not be exercised by Lender if exercise is prohibited by
ederal law as of the date of.this Security Instrument. Lender also shall not exercise this option
_~if::(a) Borrower causes o be submltted o Lender mfonnation requlred by Lender 10 evaluate the

intended transferee as if a new. loan were being made to the transferee; and (b) Lender .

‘reasonably determines that Lender's seeurxty will not be 1mpa1red by ‘the loan assumptxon and
that {he nsk of a breach of any covenant or-agreement in this Secunty Instrument is ‘acceptable to
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PLANNED UNIT DEVELOPMENT RIDER

, 'THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th... day of ..
Auqult : , 2000 B , and is mcorporated mto and shall be
deemed to amend and supplement the Mortgage, Deed of Trust-or Security Deed (the "Security

~Instrument”) of the same date,given.by. the undersigned (the "Bogrower") to secure Borrower s Note to
Bank Ona, N.A. : !

S (the
"Lender") of the same date’and covering the Property desCribed in the Securxty lnstrumcnt and located at; . .
1140 Porththire '

' Dyer, IN 46311

{Property Address] S S ' g e
The Property includes, but is not limited to, a parcel of land improved with a dwellmg, together w1th other
such parcels and certain common areas and facrlmes as described in Declnntion of Covamnt- PR
"Conditions and Restrictions
(the "Declaration"). The Property is a part of ‘a planned umt development known as
Briar Ridge. o Y S S #

: ; : [Name of Planned Unit Development] i F :
(the "PUD ) The Property also mcludes Borrower's interest in the homeowners assocratron or eqmvalent
entity owning or managing the common areas and facxlmes of the PUD (the "Owners Assocration") and the }

+ uses,benefits and proceeds of Borrower's interest.. o

PUD COVENANTS. In addition to the covenants and agreements made m the Securtty Instrument
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower ] obhgatrons under the PUD'
Constituent  Documents, The "Constituent Documents” are the; ' (i)  Declaration; (ii) articles of .
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii) .
any by-laws or other rules or regulations of the' Owners Association. Borrower shall promptly pay. when
due, all dues and assessments imposed pursuant to the Constituent Documents, E

Page 1 of 3 , !nittals'
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F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, ‘with
interest, upon notlce from Lender to Borrower requestmg payment,

BY SIGNING BELOW Borrower accepts and agrees to the terms and provns:ons conuuned in thls PUD‘

Rider.
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