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Stat'e‘vof Indiana | MORTG AGE

FHA Case No.

151-6080846-703

Loan #: 0011376654

THIS MORTGAGE ("Secumy Instrument”) is‘given on August 9th, 2000
The Mortgagor is DENNIS P HORAN JR. A MARRIED MAN

("Borrower“) This Security Instrument is g\ven o Cendant Mortgage corporation D/B/A Pm{ x
Mortgage Services

which is organized and existing under the laws of New Jersey - ‘ . ,and
whose address is 3000 Leadenhall Road Mount Laurel, NJ 08054 o
("Lender"). Borrower owes Lender the prmcxpal sum of
Ninety Three Thousand Two Hundred Thirty-One Dollars and Zero Cents. St
Dollars(US $93,231.,00 v ¢ ).
This debt is evxdenced by Borrower S note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1st,
2030 ey . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, -
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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eovenants and agreements under thts Securrty Instrument and the Note. For thts purpose, Borrower ,

tgage" grant and convey to the Lender the foIlowrng descrtbed property located ine

: , 5 T : County, Indrana"
: 4 ERMILLICN VALLEY. AS PER PLAT THEREOF, RECORDED DECEMBER 28 1976 IN

3 PLAT OOK 47 PAGE 15, IN THE OFFICE OF - 'I'HE RECORDER OF LAKE COUNTY, INDIANA. ot :
.Being ‘the same premises conveyed to the mortgagors herein by deed being recorded

ﬁtainmltaueoualy herewith; this being a purchaae money mortgage given to secure

- the purchase rice of the abova describ’ d p mises.

Whlch hasthe address of 7322 WEST VERMILLION muvr.-: ;
: [Ctty]. Indtana 46307- {2 Co ‘e ,("Propert Address") '

ITOGETHER;WITH aII : the improvements now or hereafter erected on the property, and aIl easements,*;'f il

o appurtenances and ﬁxtnres now, or. hereafter. a part of the property, All . replacements and ‘additions: shall also b
”'covered by thts Secu rtty :Instrument All of ,Vthe foregomg ts referred to in thts Securrty Instrument as the "Pro erty

BORROWER COVENANTS that Borrower is Iawfully setzed of the estate hereby conveyed and has,the nght o

: ~ mortgage, grant and convey the Property and that the Property is unencumbered except for encumbrances of record. -

- Borrower warrants and will defend generally the title to the Property agamst all cIatms and demands, ubject to any -
' “encumbrances of rccord ’

V?:;THIS SECURITY INSTRUMENT combines ntform covenants ‘for {atronal 'use and :non-un: 6
ith limited variati jurisdiction to constituie a uniform security instrument covering real propert'

. Borrower and Lender covenant andr agree as follows
gor UNIFORM COVENA TS

- Interest on, theé debt evidenced by the Note and late. charges due under the Note, :
iy ¥ Monthly Payment of. Taxes, flnsurance and Other Charges. Borrower shall include in each monthty
payment together with the;principal and interest as set forth in the Note: and’ any late charges, a sum for'(a) taxes and .
.- special assessments levied or to: be levied ‘against " the! Property, () Ieasehold péyments or ground, rents - on the -
: ?Property. and (c) premmms for insurance required under paragraph 4. In any year in which the Lender must pay a
“mortgage insurance premium 1o the Secretary of Housmg and Urban Development ("Secretary"), : y year in
“which such premium would ‘have been required if Lender still held the Securtty Instrument, each monthly payment.‘
,fshaII also mclude erther. (i)a sum for the annual mortgage msurance prermum to be paid by Lender 1o the: Secretj
or(i) a monthly charge instead of a ‘mortgage insurance premtum if this Securtty Instrument is held hy the ‘Secretary,
in a reasonable amount to be determined by the’ ‘Secretary. Except for the monthly ‘charge by the Secretary,’
nems are called "Escrow Items and the: sums paid to Lender are called "Escrow Funds

i amended from ttme to trme ("RESPA"). except that the. cushron or re; erve emutted by RES‘I:{\, for unannctpated
‘ *.:dtsbursements or disbursements before the Borrower s payments are availab B%II?‘ Ihé'ace”’ * )naot be based on
: '4 : amounts due for the mortgage msurancepremtum :
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Lo the amounts held by Lender for Escrow Items exceed the amounts permltted o be held by RESPA Lender, «
- shall account 10 Borrower for the excess funds as requtred by, RESPA . If the amounts of funds held by Lender at any.

o Vtrme are not sufﬁcrent to pay the Escrow Items when due, Le der may notify the Borrower and requ1re ‘Borrower to
o make up | the shortage as. perrnttted by RESPA :

| ‘s,_v,t,:not becomc obhgated to pay to. the Secretory, and. l.ender shall promptly refund any excess funds to Borrower
2 .Immedtately prtor 10a: oreclosur ‘sale of the Property or

~ Frrst, to the rnortgage msurance premtum to be pald by Lender:t0 he gcretary or
Secretary mstead of the monthly mortgage insurance premrumj ;

proceeds rnay be’ applted by Lender. atits optton, exther (a) fo the’Areductton of the mdebtedness under’ the Note and'
. this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, 'a"d then 10 prepayment "
S of prmcipal or (b) to the restoranon or repair of the damaged Proy erty Any ication of the pr  the
g : ofthe. monthly payments which are referred 10.in paragraph 2,01
B change the amount of such paymertts. Any excess insurance proceeds ; over an amount requtred to pay:: all in
e tndebtedness under rhe Note and this Securtty Instrumem shall be pard to the;entrty legally entrtled there

i r's prtnmp ,restdence within srxty‘é'
= days after the executton of thrs Secunty Instrument (or wrthm srxty days of a later sale or transfer of the i’roperty)'
: th .

' kProperty 10 detenorate, reasonable 'w ar;and iear excepted Lende ‘,ulspec't @the Property ift roperty is Vacant
-or aban'doned or the loan is in default “Lender may take reasonable action to protect and preserve such vacant or




‘"‘V’f"‘"abandoned Property Borrower shall also be in default tf Borrower ‘durmg the loan apphcauon process, gave o

- -~ materially false or’ maccurate mformatron or’ statements to Lender (or failed to provrdc Lender with any. material b

bt mformauon) m connectton wrth the loan evrdenced by the Note, mcludmg, but not hmtted to,’ representatrons'r
;Leoncernmg Borrower's occupancy of the Property as a prmcrpal residence. If this Security Instrument is‘ona.
'"leasehold, Borrower shall comply with the provisions of the lease. If Borrower aequtres fee title to the: Pro erty, the Sea

‘ leasehold and fee title shall not be merged unless Lender agrees 10 the merger in wrrtmg j
6, Condemnation, ‘The proceeds of any award or claim for damages, dtrect or consequentral in connection wtth e

A«”’jany condemnauon or other takmg of any part of the Property. or for conveyance in: place of eondemnatton, are Fie

Y. r ,
: ‘under the; Note and thrs “Security nstryment, ﬁrst 10 any dehnquent amounts applred in the' order provrded in
- paragraph 3, and then to prepayment of prmcrpal “Any appheatton of the proceeds 10 the prmcrpal shall n extend or.
. .postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of. such .

o “payments,."Any, excess proceeds Over an amount requrred to pay all outstandmg indebtedness under the Note and this *

. Security Instrument shall bé pard to the entity legalty’e entrtled thereto.”

“o T, Charges to Borrower and i Protection of Lenders Right in he Property Borrower shall :pay. all
governmental or mumcrpal charges, fines and tmposrtrons that ’ar‘e'not mcluded in paragraph‘Zf Borrower shall pay .
“these obhgauons on time directly to‘the entity ‘which is owed)the’ payment R il failure to pay would adversely affect .
"”Lender s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender recetpts"

¥ If Borrower fails tomake these payments or the payments requrred by paragraph 2, or fails to perform any otherfj -
e covenants and agreements contamed in thrs Securtty Instrument or there is a legal proceedmg that may srgmﬁcantly (P
n ¢

" of the Property is sub_tect to-a hen whtch may atiain prtortty'over "%thls Securtty }nstrument tLender ‘may’ gtve .
\ Borrower shall"satisfy. the lien /o ‘take one or J

e
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
. or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been ‘approved in
accordance with the requirements of the Secretary,
e (c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
FEERte - Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
SRS (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by ‘regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees thatif this Security Instrument and the Note are not determmed
‘to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, reqire immediate payment'in full of all sums securéd by this Security Instrument. A
written statement of any-authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
-declining to insurey this Security_Instrument and the Note, shall be deemed seonclusive proof of such
-ineligibility. Notwithstanding the foregoing, - this option may “not be -exercised by- Lender when “the
unavailability of insuranceds solely:due(to Lender s failure: to remit a mortgage insurance premium to the
Secretary, :
- .10, Reinstatement. Borrower has a right to be reinstated rf Lender has requrred lmmedrate paymem in full
: because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
. even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender ip a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two- years immediately preceding the commencement of a current
“foreclosure proceeding, (ii) reinstatemént will preclude foreclosure on different grounds in the future, or (m)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.
11. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
, time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
¥ : demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
Lo any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
{ Bt 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements

of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;-(b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any i
other Borrower may agree to extend, modify, forbear or make any accommodauons wrth regard to the terms of thrs ‘ i
-Security Instrument or the Note without that Borrower's consent. | . o B =
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Notices. Any notrce to Borrower provrded for m thts Securtty Instrument shall be gtven by dehvermg it or"' :

. ‘_by marlmg it by first class mail unless apphcable law requtres use of another method. The nottce shall be directed o : e

’ ithe Property Address or any other address Borrower desrgnates by notice to Lender. Any nottce to Lender shall be

S ;gtven by first class mail to Lender's address stated herein or any address Lender desrgnates by notice to Borrower

" Any notice provrded for in this Securrt Instrument shall be deemed to have been given to Borrower or Lender when

e given as provided in this paragraph

L 14, Governing Law, Severablllty. This Secunty instrument shall be.governed by Federal law andthe law of - -
" the ]ut‘lSdlCllOtl in which the Property is located., In the. event that any provrsron or clause of this Securtty Instrument :
or.the Note cgnﬂtcts with applrcahle faw, such conflict shall not affect other provrstons of this ‘Securtty Instrument or
the 'Note which can be given effect without the conﬂrctmg 'provrsron' To tlns end ! ‘ ‘Sec
Instrument and the Note are declared 1o be, severable oy i

' Borrower shail promptly grve Lender wrttten notroe of any mvesngatron clarm demand lawsuit or other action’

f by any governmental of regulatory agency or pnvate party mvolvmg the Property and any" Hazardous ‘Substance or -

S Envrronmental Law of which Borrower has actual knowledge. " If Borrower learns, or is notified by any govemmeptal?

Lor regulatory authority, that any removal or other remedranon of any Hazardous Substances affectrng the Property is' -

, petroleum products, toxic pesttctdes and herbtctdes, volattle solvents, materlals contammg asbestos or formaldehyde,
T and radtoactive matertals. As uSed in this paragraph 16 "Envrronmental Law meansfederal laws and laws of the

T Assignment of Rents. Borrower uncondmonally assrgns and tranisfers to' Lender all the rents and revenues
of the Property _Borrower authortzes Lender or Lender s agents 0 collect the Tents andv:revenues and hereby drrects

et prevent Lender from exerising its rtghts under this paragraph 17» ;
Lender shall not be requrred to enter upon take eontrol of or m tam the Property befo or fte , g
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18, Foreclosure Procedure. If Lender requires immediate payment in full nnder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses™

incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable"

attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nondudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting

- a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as_

provided In the Act, Nothing in the preceding sentence shall deprive the Secretary ot' any rights otherwise
available to a Lender under this Paragraph 18 or applicable Iaw. ' '

19, Release. Upon payment of all sums secured by this Secumy lnstrument Lender shall release this Secumy ‘

Instrument without charge to Borrower.

20. Waiver of Valuation and A‘ppraisernent. Borrower waives dll right of valuation and appraisement: o
: ¥

.L\ e .

21 Riders to this Securlty Instrument. If oné ormore rtders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security. Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box(es)]. - . . '
Condominium Rider E Growing Equity Rider ~ . ] Other [specify]
Planned Unit Development: Rider Graduated Payment Rider oy R

. BY SIGNING BELOW, Borrower accepts and agrees 0 the terms contamed in this Secunty Instrumcnt and in -
any rider(s) executed by Borrower and recorded w1th it.”
Witnesses;

(Seal)

DENNIS P HORAN ﬂ"( ~~Borrower .

(Seah)

.~Borrower

Seal) B _(Seal)
-Borrower - . ' » -Borrower

(Seal) N . (Seal)
-Borrower L e o AT e }Borrower
-Borrower : - B o T 7 W Borrower”
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