ITIZENS FINANCIAL SERYVICES,
'CITIZENS SELECT HOME EQUITY LINE

This Mortgage to secure a revolving line of credit is made this
ivan VIS mﬁmrica\lusak, Husbam

Mortgagor and Mortgagee have entered into a certain Adjustable Interest Rate Note Line of Credit Agreeme;
(Contract)dated  Aug US 8 . -20 ‘whereby Mortgagee will make advances (loan
Mortgagor from time fo time unde the terms and conditions of the Contract provided that the aggregat

pri mot standmg and unpaid at any one time shall not exceed

: to secure to Mortgagee ayment of: (A) any and all ' or liabilities to g
evidenced by said Contract, together with any,extenswns or renewals thereof, and any other instrument gives
Mortgagor io Mortgagee as evidenced of or in ayment | of any §ndebtedness arising out of said Contract; (B)
payment of all other sums advanced to protect rity of this Mor (C) the




Nt et

,‘ l WARRANTY OF RIGHT TO MORTGAGE, Mortgagor covenants that mortgagor is lawfully seized -
of the estate hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject to
any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to
coverage in any title insurance pohcy msurmg Mortgagee 8 mterest in the Property :

2. TAXES AND CHARGESMortga'gor shall payffrom time to time.’when due, and before any penalty
attaches, all general and special taxes and assessments, water and sewer charges, and all other public charges
imposed or assessed against the Property or arising in respect to the use, occupancy or possession thereof.
Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements -
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish -
Mortgagee receipts evidencing such payments. Mortgagor may in good faith contest at its own expense the =~ - =
validity of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposrts said

- sum with the Mortgagee as security for payment thereof. . L R

o3 INSURANCE, Mortgagor shalt keep ali bu1ldrngs and 1mprovements now_existing or .
hereafter erected or situated on the Property insured against fire, lightning, wmdstorm, vandalism, malicious
damage, and any such other hazards included with the term "extended coverage", together with such other ,
hazards, liabilities and contingencies in suchiamounts and for such periods as Mortgagee may from time to time
reasonably require. Mortgagor shall keep all buildings and improvements insured against loss or damage by
flood if Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises llabrlity insurance wrth
respect to the Property in an amount acceptable to the Mortgagee

All said insurance pohcres and renewals thereof shall be issued by carriers sansfactory fo the
Mortgagee, and shall include a standard mortgage clause, loss payee clause or endorsement in favor of thc
Mortgagee and in form and substance acceptable to the Mortgagee. Each such policy shall not be cancelled by
the insurance company without at least thiry (30) days prior written notice to the Mortgagee. Any such .. ECAT
insurance policy shall be in the sum sufficient to pay in full the cost of repairing and replacing the buildmgs and £
improvements on the Property and in no event shall be less than the maximum amount of Mortgagor’s line of -
credit pursuant to said Contract secured hereby plus the outstanding balance on the first mortgage. The
Mortgagor shall deliver the original of any such policy to the Mortgagee to be held by it. Mortgagor shall
promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty
(30) days prior to the expiration date of any such pollcy. Mortgagor shall deliver to Mortgagee any such renewal

polxcy

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to
Mortgagee. Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and
compromise any claim under any such insurance policies, to appear in and prosecute any action arising from
such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance ¢checks
or drafts payable to Mortgagor, and to deduct therefrom Mortgage's expenses incurred in the collection of such
proceeds; provided however, that nothing contained in this paragraph 3 shall Jequire Mortgagee to incur any
expense or take any action hereunder, nor prevent the Mortgagee from assertmg any mdependent claim or.
action versus any such insurance carrier in its own name. - B s
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The insurance proceeds after the deduction of the Mortgagee s expenses incurred in oollectmg
applied to the payment of the s cured by this Mortgage. Any sich application:
roceeds shall not extend or postpone the due dates of the payments provided by said Contract.: If the Pro pert
s sold or if Mortgagee acquires title to the Property, Mortgagee shall have all of the right, title and interest o
M v

:gést the holder of the sliperxor mortgag 12280 pay» ;
Mortgagee. However, if the Mongagor is not making these payments to. another icnder ,,Mortgagee etains, the
i n additi Mortgagor’s payment ‘each mont|

same; (B) 8 operty; (C) shall ] eep the Property including improvements
good condition and repair; (D) shall not mortgage or.otherwise encumber nor allow any judgment
iens, tax liens or merchanic’s liens to be imposed against the Property; (E) shall promptly pay when due an
ress which may be sccured by any other mortgage, lien or charge on the gx erty; (). shall compl,
he laws, ordinances, regulanons codes and requirements of any govemmental y. applicable to the
d shall give notice in writing to Mortgagee of and, unless otherwise directed in writing by:
appear gll? and defend at})i‘:cnon or progeeding purporting to affect the Property, the security of this.
t f Mortgag




* Any amounts dxsbursed by Mortgagee pursuant to this Paragraph 8 shall become an additional

indebtedness of Mortgagor secured by this Mortgage. Such amounts shall be 1mmedxately due and payable and

- shall bear interest from the date of disbursement at the rate stated in the Contract. Mortgagor hereby. :

. convenants-and agrees that Morigagee shall be subrogated to the rights of the holder of any lien so discharged,

in whole or in part, by the Mortgagee. Nothing contained in this: Paragraph 8 shall require Mortgagee to incur
ny expense or take any action hereunder. If Morigagee makes any payment authorized by this Paragraph 8

including but not limited to taxes, assessments,. charges, liens secunty interests or insurance premlums, .

Mortgagce may do 50 according to any notice, bxll statement Or estimate received from the appropiate party

‘without inquiry into the accuracy or validity of such notice, bill, statement or estimate, The payment of any such
sums by the Mongagec Shall not be deemed a waiver of Mortgagee s right to accelerate the maturity of the.

relating to any condemnatxon or other takmg. sr direct or indisect, of 1he Propcrty, or any part thereof;

- and Mongagor shall appear in and'prosecute any | i proceeding ‘unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mongagee at Mortgagee’s option, as'attorney-in-fact for
Mortgagor, to commence, appear in and prosecutc, in Mortgagee’s or Mortgagor’s name, any action :

“proceeding relatmg to any. condemnation’or other taking of the Property,‘whether direct or indirect, and to settle
"or compromise. any claim in connection with stich. condemnauon or other taking. Theiproceeds of any award,
payment or claim for damages, direct or consequennai in connection with any condemnation or other takmg

_ whether direct or indirect, of the Property, or part thereof, or for conveyances in licu of condemnation, are

’ ereby assxgned d shall be paid to M

apply su awards, payments proceeds of damages after the deduction of: Mortgag nses |
collection of such amounts to payment of the sums secured by this Mortgage, whethér or not then‘due, with the
balance, if any, to Mortgagor, Any application of the proceeds shall not extend or postpone the due date of the
monthly’ installments referred to in said Contract. Mortgagor agrees 10 execute such further evxdence of
assignment of any awards, proceeds amages ot ¢laims arising necti

as Mortgagee may requlre.

1. TRANSFER OF THE PROPERTY.OR A BENEFI .

f all or any part of the Property or any interest in it is sold or transferred (or if a beneficial i mtercst in
‘Mortgagor is sold or transferred and Mortgagor is niot & nafural person) without. Mortgagee ) puor wr
. consent, Mortgagee will refuse to make any advance pefmitted by the Contract and may, at its option, requi
o mlmedlate payment in full of all sums secured by this Mortgage. If Mortgagee exercises this option, Mortgagee

- -shall give Mongagor notice of acceleration. The notice shall proyide a period of not less than 30 days from the,
- date the notice is delivered or mailed within which Mortgagor must pay all sums secured by ‘this Mortgage. I
Mortgagor fails to pay these sums prior to the expiration of this peri ‘Mortgagee may invoke :
“permitted by the Contract and this Mortgage without further nouce or demand on Mortgagor




12, SUCCESORS AND ASSIGNS BOUND; JOINT AND SERVERAL LIABILITY; CO-SIGNERS. -
The covenants and agreements of this Mortgage shall bind and benefit the successors and assigns of Mortgagee
and Mortgagor, subject to the provisions of paragraph 11. Mortgagor's covenants and agreements shall be joint
and several. Any Mortgagor who co-signs this Mortgage but does not execute the Contract; (A) is co-signing this
Mortgage only to mortgage, grant and convey that Mortgagot’s interest in the Property under the terms of this'
Mortgage; (B) is not personally obligated to pay the sums secured by the Mortgage; and (C) agrees that
‘Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make acommodations with regard
10 thc terms of this Mortgage or the Contract thhout that Mortgagor 8 consent ;

13. GOVERNING LAW; SEVERABILITY. -The Mortgage shall be governed by federal law and
the law of the jurisdicion in which the Property is located. In the event that any provision or clause of this
‘Mortgage or the Contract conflicts with applieable.Jaw, such contlict shall ot affect other provisions of this
Mortgage or the Contract which can be given effect without the contltctmg prov:sron To thts end thc provisrons
of this Mortgage and the Contract age declared to be severable,

14, 3 DEFAULT, ACCELERATION ; EXTENS!ON, REMEDIES. Upon Mortgagor {3 default of any
’covenant warranty, condition or agreement of Mortgagor-in this Mortgage, including but not limited to, the
covenants to pay when due any sums secured by this Mortgage, or the default by Mortgagor of any one or more
of the events or conditions defined as Default and Remedies inthe Contract secured hereby, or in any other -
obligation secured by the Mortgage or upon the default by Mortgagor in any obligation under any mortgage - -
‘having priority over this Mortgage, Mortgagee, at Mortgagee's option, may declare all of the sums secured by -
this Mortgage to be immediately due and payable without further demand and may forelcose this Mortgage by
judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein.

The Mortgagee, at its option, may extend the maturity of the Contract and indebtedness secured
hereby, or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor, for
such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such

,extensnon, forbearance, ‘or delay of the Mortgagee in enforcing any of the provisions of this Mortgage, shall

perate to impatr the lten thereof or waive any rights accrued or that mtght accrue hereunder.

‘ The Mortgagee shall also be entitled to collect all gosts and expenses, mcludmg, but not limited'
to, title reports, appraisal fees, and reasonable attorney’s fees incuried by Mortgagee in connection with (A) any
proceeding, without limitation in probate, bankruptcy, receivership-or proceedings to which the Mortgagee may
be a party, either as plaintiff, claimant or defendant by reason of this Mortgage or any indebtedness secured
hereby; (B) preparation for the commencement of a suit for foreciosure of this Mortgage after accrual of the
_right to foreclose whether or not actually commenced; or.(C) the defense of this Mortgage in any proceeding - -
instituted by any other lienholder. All costs, expenses and atiorney’s fees when incurred or paid by Mortgagee -
shall become additional indebtedness secured by this Mortgage and wlnch shall be lmmedtately due and payable
by Mortgagor with interest at the rate stated in satd Contract. ’
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. Borrower shal pay Mortgagee for cxpenses incurred in releasmg lhe drtgage, mcludmg but not
limited to "’preparatlon of payoff statements, preparation of and processing of Satisfaction of.Mortgage and




