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' THIS FORM HAS BEEN PREPARED FOFI USE IN THE STATE OF INDIANA BY LAWYEHS ONLY THE SELECTION OF A FORM OF INSTRUMENT FILLING IN BLANK SPACES w
STRIKING ouT PROVISIONS, AND INSERT 10N OF SPECIAL CLAUSES MAY CONSTITUTE THE PRACT!CE OF LAW WHICH SHOULD ONLY BE DONE BY A LAWYER

“Borrower”) whose address 18 ! 950 State Stl‘eet .f Hammond ‘IN 46320 :

o Stella FOtlUkC

CTﬂndm“)wh‘ addr f}fi 726 N. C ‘Street, IN 46319x:af¢

: Borrowerowes Lender the prmcxpal sum of Seven Thousand FiVQ Hundred : Dollars(US $ 7 500 “,0 g

Thls debt is evxdenced by Borrowere note or other lndebtedness dabed ’ AUQUSt 14 2000 . !V

'(“Note”) whlch provndes for Payment in full ‘on or before ovemb 1‘ Pk Thls Mortgage securé;?o Lender. {a) thef'"

repayment of the Note, with interest, and all renewals, extensions, and modlﬁcatlons of the Note; (b) the payménPof all other sums
advanced under this Mortgage, with interest; (c) the performance of Borrower’s covenants and agreements unde€Ihis Mortgage and 1"+
the Note; and (if Borrower initials here m) (d) future obhgatlone of Borrower to Lender, and future advances by Lenderto~
Borrower, in a total prmcxpel amount not to exceed $_.__ . For these purposes, Borrower mortgaé3 and warrantsto- -

’Lender, and to Lender's successors and assngns, the S Iowmg descrtbed real estate ("Real Estﬂe”) located in

‘";The South Five Feet of Lot Fifteen,and a11 Lot Sixteen in
- Block Four in Turners First Addition to ‘the City of Hammond
- 8s per plat thereof, as recorded in'Plat Book Seven page
‘Ihgrty One, -in. thevOffice of the Racorder’of Lake County,
ndiana '

’rTax Key No.{ipu‘

e TOGETHER WITH (a) all improvements,’ replacements,' addmons, and ﬁxtures on the Real Estate and:(b) all eapements‘ rtig.hts -

appurtenances, rents, royaltnea, mineral, oil and gas rights and profits, water rights, growing crops, and timber relating to the:Real °

. Estate, all of which are referred to collectively as “Additions”, in each case as any of them now exist or ma bé madelerected attached
- or.acquired in the future, The Real Estate and jts .Addxuons are called the “Property | e ek T

- The address of th Propert i

- COVENANTS OF ?ARTIES Borrower and Lender covenant nnd agree as follows.

71) i -
AR s

1, BORROWER’S COVENANTS AND WARRANTIES REGARDING REAL ESTATE. Borrower covenants and warl-

L rants to Lender that; as to the Property existing at the time of the execution of this Mortgage, Borrower is lawfully seized of the estate L

_conveyed by this Mortgage, that Borrower has the right to mortgage and grant the Property, that Borrower has good and marketable

;‘: ‘title to the Property, and that the Property is unencumbered, “except for encumbrances of record, and such other encumbrances;*d
" described in a notice given by Borrower to Lender (“Encumbrances”). Borrower warra nd will defend the title to the Property

' ‘agannst all clalms and demands, subJect to the Encumbrances‘: o

9. SECURITY INTERESTIN FIXTURES Borrower grante Lender a secumty 1nterest in any ﬁxtures now or. later attached o

“to the Real Estate. Borrower authorizes Lender, at Borrower’s expense and oh Borrower’s behalf, to execute and file a ﬁnanmng .

' statement or statements in each pubhc ofﬁce deemed necessary. by Lender to perfect its securxty interest mdouch fixtures,

3. PAYMENT OF NOTE, Borrower shall pay, ‘when due, all sums payabIe under the Note:‘ mcludmg b it not bemg llmited to)

B prmcxpal mterest late charges, and prepayment penalty or premmm,

4, ESCROW FOR TAXES, ASSESSMENTS "AND INSURANCE_II‘ Borrower 1n1t1als here

o Lender gives notice under sectlon 4 7 Borrower shall begin, and then contmue, to make payments for esc vw 1teme as prov;ded m" G

thls sectlon 4.0 ; . e S , ,
4, 1 Borrower shall pay to Lender, at the same tlme monthly or perxochc payments are due on the Note, a sumestrmated by

' ;Lender (based on current data and reasonable est:matea of future escrow items) to be sufﬁment to pay, when due; the followmg items

- v(called “escrow 1tems )

4 1 1 Real estate taxes and asseesmente on the Property,
4 1.2 Hazard meurance 'premlums ' b

, 4 2 Lender ohal! deposxt all gums so pald ,mto an account in an mstxtutlon (whlch may mclude Lender) whose deposxts are
msured or guaranteed by a federal or state agency. The account shall clearly show that it is an escrow account for Borrower’s escrow
items. Lender shall apply the escrow account for the payment of escrow items, If the escrow account is not suffic:ent, Borrower sh

= pay. to Lender the deﬁcxency in one or more payments as Lender may requrret

4.3 If the escrow account together with future payments into it to be made by’ Borrower, is jhkely in Lenders reasonable

: ‘estxmatxon to exceed 120% of the amount needed to pay escrow items when due, the'excess in the account ptly eithe

credxted to adJust pavments for escrow Items, or (b) repald to Borrower as Borrower may. elect ‘
o 44 Unless Lender ‘agrees or apphcable law requxres, Lender shall not be obhgated to pay or credit Borrower with any,

. ;nterest on sume Borrower has paid under this section 4. However, Lender may deposit sumsin the escrow account to interest.

interest is so earned, Lender may retain interest earnings as compensation for administrative expenses incurred in making th

" deposxt and Borrower ehall have no right to such e earmngs.

“4.5 Lendert may not make' ‘any additional chargee fof ho dmg or applying such rowed sum

~ iaccount of them, or for performmg any other admxmstratlve act in-relation to them,

4, 6 When all ¢ sums aecured by thls Mortgage ;have been paid in tull Lender shall jpromptly refund to Bor

: ‘remammg in Borrower's eserow account, If, however, Lender exercises aremedy avallable underthrs Mortgage for default {Boj
d b

-Lender need not refund to Borrower, but instead may apply such sums as credit agamst slms secu ]
' 4T 1t an ‘Event of Default (as defi ned in section 17.1) oc rs, Lender may requxre Borrower to make pay'nent for the £SCrow -

: iterne desribed in section 4. In such event, Lender shall give at Jeast 15 days notice to Borrower that chp will be re qu‘r d. The

notxce shall ,specrfythe amount of the payment and the date the ﬁrst payment is to be made.
8 The remedy provided 0 Lender in section 4.7 is not ‘exclusive,

{remedxes deacrxhed in sectlon 17 3 \
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5. APPLICATION OF SUMS. Unless applicable law or other provisions of this Mortgage or the Note provide otherwise, all .
payments received by Lender shall be applied in the following order: first, to costs mcurred by Lender as a result of Borrower’s default
under this Mortgage or the Note; second, to late charges; third, to prepayment premium or charge; fourth to payments for escrow -
items pursuant to section 4; fifth, to mterest and last, to prmclpal in each case, when due.

6. PAYMENT OF PRIOR LIENS, '

6.1 Taxes, assessments, liens (and any obligations secured by them), and other charges, however called, that pertain to the
Property and that may attain priority over, or otherwise adversely affect, this Mortgage or its lien are included within the term “Prior
Lien”. Borrower shall pay and perform all obligations related to each Prior Lien (except a Prior Lien for which Borrower makes
payments for escrow items pursuant to section 4) on time and directly to the person owed payment, If requested by Lender, Borrower
shall promptly give Lender recexpts or other evidence of Borrower's payment. Borrower shall promptly give Lender all notices as to
each Prior Lien Borrower receives.

6.2 Borrower need not pay any Prior Lien (or make payments pursuant to section 4 for any Prior Lien) IF, and only IF:

6.2.1 Borrower, in good faith, contests the Prior Lien, or defends agamet enforcement of it, in legal or equitable
proceedings that in Lender’s opinion operate to prevent enforcement of the Prior Lien or any taking of all or part of the Property to the
detriment of this Mortgage or its lien;

6.2.2 Borrower obtains from the holder of a Prior Lien a subordination of the Prior Lien to thls Mortgage or its lien, all in
form and manner satisfactory to Lender; or

6.2.3 Borrower makes other arrangement(s) to the satisfaction of Lender.

" 6.3 If Lender determines that the Property (or any part of it) is subject to a Prior Lien, Lender may give Borrower written
notice of the Prior Lien, with sufficient detail to enable Borrower to identify it. Within ten days after the giving of notice, Borrower will
either pay the Prior Lien or take other action in the manner specified in sections 6.2.1, 6.2.2, or 6.2.3.

7. HAZARD INSURANCE.

7.1 Buyer shall keep the Property insured against loss by fire, by hazards included within the term “extended coverage” of
policies, and by any other hazards for which Lender reasonably requires insurance. The policy or policies providing insurance shall be
in amounts and for periods that Lender reasonably requires, shall include a standard mortgage clause, and shall be issued by
insurance carrier(s) chosen by Borrower, but-approved by Lender, who shall not unreasonably withhold approval. When Lender
requests in writing, Borrower shall give Lender (as Lender may choose) either a certificate of insurance (from the carrier), or the policy
itself (or a true copy of it).

7.2 When the Property suffers an insured loss, Borrower shall promptly notify Lender and timely file proof of loss with the
carrier. Lender also may file proof of lo8s.

7.3 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property, if restoration or répair is economically feasible; and if-Liender’s security.is not lesseited. If restoration or repair is not

economically feasible, orif Lender's security would be lessened, insurance proceeds. Bhall be applied to the sums secured by this

Mortgage, whether or not then due, with.any/excess paid to Borrower,

7.4 If Borrower abandons the Property, or if within 30 days after Lender gives Borrower written notice (maxled to the
Property Address) as to the willingness of the insurance carrier to pay or settle a claim, Borrower does not contact Lender about such
claim, Lender may collect insurance proceeds payable upon such claim. Lender then may either use such proceeds to restore or repair
the Property, or to apply them to the sums secured by this Mortgage, whether or not then due Lender shall pay Borrower any excess,
by check mailed to the Property Address.. .

7.5 Unless Lender and Borrower otherwise agree in wntmg, application of proceeds to prmclpal shall not extend
or postpone the due date of monthly or periodic payments required by this Mortgage or the Note,-or change the amount(s) of - -
such payments.

7.6 If Lender acquires the Property by foreclosure, Lender alsoshall acquire Borrower's nghtto insurance polmes and their
proceeds, but only to the extent of unpaid sums secured by this Mortgage. :

8. PRESERVATION AND MAINTENANCE OF PROPERTY.
8.1 Borrower shall:

8.1.1 Not commit waste or permit impairment or deterioratien of the Property;
8.1.2 Not abandon the Property;

8.1.3 Restore or repair promptly and in a good and workmanlike manner all or any part of the Property to the equivalent
of its original condition, or such other condition as Lender may approve in writing, in the event of any damage, injury, or loss to the
Property, whether or not insurance proceeds are available to cover the whole or any part of the costs of such restoration or repair;

8.1.4 Keep the Property, mcludmg equipment, machmery, and appliances on it, in good repair; and shall replace them
when necessary to keep them in good repair; and :

8.1.5 Comply with all laws, ordinances, regulations, and requlrements of any governmental body applicable to the
Property.

8.2 Neither Borrower nor any other person shall remove, demolish, or alter any improvements now existing or subse-
quently erected on the Real Estate, or any fixture, equipment, machinery, or appliance in or on the Real Estate except when incident to
the replacement of fixtures, equipment, machmery, and appliances with items of like kind.

9. PROTECTION OF LENDER'’S RIGHTS IN PROPERTY,

9.1 If Borrower fails to perform the covenants and agreements contained in this Mortgage, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation, or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendors
rightsin the Property, including paying items which are Borrower’s obligations under this Mortgage or the Note. Lender’s actions may
include paying any sums secured by a Prior Lien, appearing in court, paying reasonable attorneys’ fees, paying hazard insurance
premiums, and entering on the Property to make repairs or replacements Although Lender may take action under this section 9,
Lender is not required to do so.

9.2 Any amounts paid or disbursed by Lender under this section 9 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate, and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

10. INSPECTION. Lender or its agent shall have the right to inspect the Property at all reasonable times. Lender shall give
Borrower notice at the time of, or prior to, an inspection specifying reasonable cause for the inspection.

11. CONDEMNATION, In the event that the Property or any part of it shall be condemned and taken under power of eminent
domain, the proceeds of any award or claim for damages shall be assigned by Borrower to Lender, and shall be paid to Lender. Such
amount shall be credited on the sums then secured by this Mortgage, and the balance, if any, shall be paid to Borrower.

12. SUCCESSORS AND ASSIGNS BOUND. All terms of this Mortgage and the Note shall be jointly and severally binding
upon Borrower and upon each and all of Borrowers successors in ownership of the Property, as well as upon all helrs and legal
representatives of Borrower. )

13. ENVIRONMENTAL REPRESENTATIONS, WARRAN'I‘IES. AND CONVENANTS OF BORROWER Borrower
makes the following representations, warranties, and covenants to Lender: :

13 1 To the best knowledge of Borrower. Borrower and Borrowers predecessors in trtle have comphed at all tlmes w1th all !




. _apphcable federal state, and local,,enwronmentaf. 8 and regulations xncludlng. wnthout limitation, the lndnma Responsnblef
<% Property " 'I‘ransfer Law (IC 13-7.22.5), the Comprehensive Environmental Response, Compensation and Liability Act of 1980 (42 -
US.C.'§9601, et seq.), as amended by the Superfund Amendments and Reauthorization' Act of 1986 (42 U.S.C, §1101, et seq.), the -

B ;Resource Conservation and Recovery Act of 1976 (42 U,S.C. §6901, et seq.), the Toxic Substance Control Act of 1976 (15 U.S.C. 2601, ¢ - A

k“ seq.), and all regulations under them, and any other federal statute, any state statute, and any mumcxpal ordinance creatmg hablhty e

¢ for treatment, storage, disposal, arranglng,or 1stence n the Pro erty ‘ol' any hazard foxic ubstanc ” mcludmg therr
~l“f;const1tuents (“Envxronmental Lawsv ’ :

S5 132To the best knowledge ol' Borrower, there do not currently exist; and Borrower warrants there will not exist durmg the'
o term of thxs Mortgage, (a) any actual or potential contamination of the soil, subsoil, groundwater, or any other portion of the Property

by any hazardous or toxic substance or their constituents, or (b) any underground tanks on the Real Estate (other than for theuseof . - .

-~ motor fuel or heating oil for use and consumption of Borrower on:the Real Estate), as such words and phrases are defined under[iﬁ
& appllcable Envrronmental Laws. :

o 13 3 Borrower conv‘ nants to comply at all txmee dur ng the term of thrs ‘Mortgage w1th all Envnro""

1134 To the best knowledge of Borrower, no envxronmentalv 'hngs hav' 'bee made conce”mng\ ’the Propertylwnth any\‘; o

et governmental agency.

oy ; 13 5 Borrower mdemmﬁes Lender agamst and holds Lender harmless from, any claim, action, ‘ loss, damage, llablhty, cost',
Cor expense (including all reasonable attorneys’ fees. and environmental testmg expen ). Le d urs asa result of B er'’s v
s breach of any representatxon warranty, or covenant made in this section 1 : el

: 141 Any notwe deelgnatxon consent approval offer, acceptance, statement request-or othercommumcatlon reqmred or'ij
‘ al]owed under thig Mortgage (“Notice”) shall be in-writing, and shall be given'to a party at the address stated in this Mortgage, orat:
hother addrees asa party mey demgnate in a Notice to the other party.

S 14 2 1 Personal servxce ol' th
~ deergnated under eectxon lfl 1) e

it i 14 2 3 The Notxce is sent to the party to be notlﬁed by exp
e other mmxlar carrxer guaranteemg next day dehvery i ,

15, SEVERABILITY A conﬂlct of any prov:son in thls Mortgage orin the Note thh applxcable law shall not affect other

/provunons which can be given ¢ el‘fect thhout the conﬂlcting provxson To thisend, the | provxslons of this Mortgage and the Note are =
declared to be severable Pl

] otxce is given to Bor wer, by whxch the Event of Default

of Default on or before the date speclﬁed in the Notlce mayiresult in acceleratxon of
rigage and foreclosure of this Mortgage by Jud' ial proceedings, -

‘ 17 3 Acceleration; Rernedies. Ifan Event of Det‘ault ianot cured ‘onor before‘thedate specnﬁed in the Notlce, Lender atits
AL optmn, 5hall have the followmg remednes, whxch are cumulatxve and are not mutually exclusxve.

17, 3 3 May collect all costs mcurred in pursumg any remedxes meludmg, but not hmlted to, reasonable attorneys fees,
; ‘costs of tltle evxdence and survey, and! expeneee for env:ronmental testing (which testing Lender reasonably believes is necessary to

er'sR ight to Reinetate. Borrower shall have theri ht to re state th Mortgege after an
ny tnne prior to the entry fJudgment upon satnsfaction of the followmg requirements

18 .,BORROWER NOT 'RELEASED‘ FORBEARANCEK\BY LENDER NOT A WAIVER. A
e f;»jexercnsm ny rxght or remedy under thxs Mortgage or the Note shall not he a'waiver, or. reclu

. 19.LENDERIN POSSESSION; RECEIVERSHIP 3f , celerates p t ection !
;Property, Lender also ‘shall be entitled to"take ‘possession of the Property, and to have a receiver appointéd to enter upon, take
‘possession of, and manage the Property, and o collect the rents and profits of the Property (including those past due). Any ren
~collected by Lender or the receiver shall be applied first to payment ofthe costs of management of the Property and collection of rents

including, but not limited to, receiver’s fees, premiums on receiver’s bonds, and reasonable attorneys’ fees, and then fo the
secured by this Mortgage,

20. RELEASE, Upon payment o
{except for recording fees, whi




21, WAIVER OF VALUATION AND APPRAISEMENT Borrower waives all rrght of valuation and appraisement, laws

22. AUTHORITY TO SIGN, Each person sngmng thls Mortgage ina representatwe capacxty on behalf of Borrower warrants
and represents to Lender that g

22.1 The person 8o srgnmg this Mortgage has the actual authorlty and power to 80 sngn, and to bind Borrower to thrs 7
Mortgage; and : .

22.2 All corporate action necessary for the making of thrs Mortgage has been duly taken

23. MISCELLANEOUES. ‘ L
23.1 Governing Law. This Mortgage shall be governed in all respects, whether as to vahdlty, constructron capacnty,
performance, or otherwise, by the laws of the State of Indiana. :

23.2 Headings. Section headmgs are xncluded solely for convemence, and in no event shall affect orbe used in connection
with the interpretation of this Mortgage. ,

23.3 Time of Essence, Time is of the essence in this Mortgage

23.4 Computation of Time. In computmg atime period prescribed in this Mortgage the day of the actor event shall not be
counted. All subsequent days, including intervening weekend days and holidays, shall be counted in the period. The last day of the
period 80 computed is to be included unless it is.a weekend day or a legal holiday under Indiana Law, in which case the period is to be *:
extended to the next day that is not a weekend day or a legal holiday.

~ 24. ADDITIONAL COVENANTS.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in thrs Mortgage and in any .
rider (8) executed by Borrower and rd ith it, and Borrower acknowledges receipt of a conforrned copy of this Mortgage.

; (Signature)
Tommy C. Culver ~ .» 2iad S
(Printed/Typed Name) » ‘ (Printed/Typed Name)
(NAME OF CORPORATION)
By: VY TR 'By: - =Y o n
(Signature) (Signature)
(Printed/Typed Name and Office) : (Prmted/'l‘yped Name and Ofﬁce)
| B | “  “BORROWER”
STATE OF INDIANA g8l
" COUNTY OF___Leke -
LHO\ a0 '
On thig .3 \ day of. _2 L0 1‘3)'&' : : B before me, the understgned aNotary Publw :
in and for said County and State, personally appeared Tommy C. Culver

and acknowledged the executzan of the foregomg Mortgage

Witness my hand and off cial seal,

My Commission Expzres

) 'OFFICIALSEAL' : ;

) (;y E.Covin ’

) Notary ubllo. Statootlndlonl ¢
: e B

Resident of .. L‘D‘MQ" i — County, Indiana

B e i

STATE OF INDIANA = SS:.“ L
COUNTY OF ‘
On this day of . e 199, before me, the unders’igned,va Notary Publio -
in and for said County and State, personally appeared . ' : » , - - and
’ , as : i - LEBEEE - and
respectively of —. : : _ —

who acknowledged execution of the foregoing Mortgage for and on behalf of Borrower.

Witness my hand and ofﬁcial seal.

My Commission Expires:

( Signature of Notary Public)

(Printed/ 7_’yped Name of Notary Publrc)

Residentof ' N 7 County,Indwna cE I s '7 ‘ AR D B

This instrument prepared by: _Jeffrey A-‘ ‘Harkin L e ,L;_Aﬂ,ornex,'atLaQJ;:AttorjneyNogggyii_g__ﬁﬂ%ﬁv

"The Allen County indiana Bar Aéociation (07/04)




