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i Securtty lnstrument and the Note. For thxs purpose, Borrower does he eby mortgage, grant and convey to Lender the followmg
. described property located in LAKE ¥ : s s County, Indiana;

‘*vTHE WEST ' HALF OF 'LOT 33 IN WESTDALEHESTATES UNIT NO{‘Z{*AS PER PLAT THEREOF, RECORDED

:fIN PLAT BOOK 84 PAGE 67,‘IN THE OFFICE‘OF THB RECORDER‘OF LAKE COUNTY, INDIANA.‘

'.mxs 18 ammcnasn 'MONEY sncmzrrr, 'ms'rnuuxm.,f

L3 TOGETHER WITH all the improvements now’ or hereafter erected on the. property, and all easements, appurtenances,
-+ fixtures now or: hereafter a part of the property All replacements and addmons shall also.be covered:by this

“ 2. Funds for Taxes and Insurance, Subject to appltcable law ortoa wntten waxver by Lender, Borrower shall pay 10
Lender on the day monthly paymcnts are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a): yearly taxes

- ~and agsessments which may attain priority over this Security Instrument as alien on the Property, (b) yearly leasehold payments ;
- or'ground rents on the Property, if any, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

2 1f any; (e) yearly mortgage rnsurance premtums. if any. and $0) any. Syms payable by Borrowerto Lender, in accordance thh :

: Lender may, at any ttme, oollect and hold Funds{m an arnount not to exceed the | maxxmum amount a lender for a federally
' es'esc W account under the’ federal; Real_ Estate Settl  of

Escrow Items o otherwise in accordance Wwith applicable law, : ‘
~The-Funds ‘shall be held in an institution whose deposits are- insured by a oderal,agency, instrumentality, or entrty"

i (mcludtng Lender, 1f Lender is sueh an lnsututmn) or in any Federal Home Loan Bank "Lender shall apply the Funds to‘ pay the

_ nt of the Funds held by lender at any
,nder may 5,0 nottfy»Borrower in wnt‘tng, and ’
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i ;Upon payment in full of all sums secured by thts Securtty Instrument, Lender shall promptly refund to Borrower any
- Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
- of the Property, shall apply any Funds held by Lender at the time of acqutsmon or sale as a credit agamst the sums secured by :
thrs Security Instrument, - ‘ ' : ;

3."Application of Payments.vUnless applrcable law provides otherwrse, all payments ‘received by Lender under paragraphs ol

“1'and 2 shall be applied: first, to any prepayment. charges due under the Note; second, to amounts payable under paragraph 2;

. "_third to interest due; fourth, to principal due; and last, to any late charges’ due undér the Note,

i’ 4, Charges, Liens, Borrower shall pay all taxes, -assessments, charges. ftnes and tmposmons attrtbutable to the Property
k whrch may attain prxorrty over this Security Instrument and leasehold payments or ground rents, if any. Borrower shall pay -
these oblrgattons in the manner provrded in paragraph 2 or 1f not patd in that manner, Borrower shall pay them on trme drrectly

by If Borrower makes these payments dtrectly, Borrower shall promptly fumrsh to Lender recetpts evrdencrng the payments.

* Borrower shall promply discharge any lien which has prrorrty over this Security Instrument unless Borrower: (a) agrees i
wrltrng to'the payment of the obligation securedsby, the lien in a manner acceptable to Lender, (b) ¢ contests in good faith the lien -

by, or defends ‘against enforcement of the lien in, legal proceedtngs ‘which in-the Lender's ‘opinion operate to prcvent the
"+ enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactogy to Lender subordmatmg the lien to “
- this Securtty Instrument, If Lendt.r determines that any ‘part of the Property is subject 10 a lien ‘which may attain prrorrty over
S fthts Security Instrument Lender may give Borrower a notice identifying the lren. Borrowershall satisfy | the lren or take one or -
- more: of the actions set forth above within 10! days of the giving: of-naticer 11

~~Hazard .or Property Insurance. Borrower:shall, keep the rmprovements now. existing or- ‘hereafter erected: on ‘the-
Property rnsured ‘against loss by ﬁre, hazards mcluded wrthrn the: terrn "extended coverage”: and any other. hazards, tncludrng

.. floods or floodtng, for’ which Lender requtres msurance. This i tnsurance shall be maintained in the amounts and for the periods.
... that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s approval .

’jvwhrch shall not be unreasonably withheld. If Borrower fails:to ‘maintain coverage described above, Lender may, “at Lender s

o : opttou, obtarn coverage 1o protect Lender’s rights i in the Property in accordance with paragraph 7

Al insurance policies and renewals ‘shall be acceptable to. Lender and shall include a standard ‘ortgage clause. Lender
o shall have the right to hold the pohcres and renewals: If Lender, requrres, Borrower shall promptly grve to Lender all recerpts of -
- paid prerrnums and renewal notices, In the event of loss, Borrower shall gtve prompt notrce to the insurance carrrer and Lender
i Lender may make’ proof of loss if not made promptly by | Borrower.
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ‘applied. 10 restoration or reparr of the
i Propeny damaged rf the restoratron or reparr is economrcally feasrble and Lender s securrty is not lessened lf the restoranon or

; \secnred by. this Securtty Instrument, whether or not then due. ,wrth any excess patd to Borrower. If Borrower ‘abandons the -
. ‘Property, or does not answer within 30 days a notice from Lender that the jnsurance carrier has offered to settle a. elarm, then
- Lender may. collect the insurance proceeds. Lender may use the proceeds o reparr or restore the Property or’to pay. sums

Unless’ Lender and Borrower otherwrse agree m wrrtmg, any apphcatton of proceeds to "prtncrpal shall not extend or

= , postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If tmder

5 ‘rmmedtately prror to the aeqursmon. :
6.~ Occupancy,- Preservation,

o Leaseholds ‘Borrower shall occupy, establrsh and use the Property as Borrower s prmcrpal residence wrthin srxty days after the

“execution of this Security Instrument and shall continue to occupy the Property as Borrower ] prmctpal resrdence for at least one

;i;f? year after the date of occupancy, ‘unless Lender otherwise agrees in writing, whrch consent shall not be unreasonably wrthheld =
oor unless extenuating circumstances exist which are beyond Borrower s control. Borrower shall not’ destroy, damage ¢ or impair -

the Property. allow the Property to detertorate, or commit waste on the Property Borrower shall be in default if any forfeiture ’
" action or proceeding, whether civil or criminal, is begun that in Lender’s good faith )_udgment could result in forfeiture of the

r Property or otherwise rnatertally rmparr the lien created by this' Seeurrty Instrument of ‘Lender s security’ ‘interest! Borrower may
- oure such a detault and remstate, as provrded in paragraph 18, by cau tng the actro 10 eedmg 10 be drsmrssed witha rulmg

‘ @,N’WN) ‘tsson’ :




: ~leasehold Borrower shall comply wrth all the provrsrons of the lease. If: Borrower acqurres Jee utle to the Property. the W
: fleasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing. : o
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contamed in_

, 'thls Securrty lnstrument, or there isa legal proceeding that may srgmﬁcantly affect Lender’s rights in the Property (such asa
. proceeding in bankruptcy. probate. for condemnatron or. forfexture or to enforce Jaws or regulatrons), then Lender may do and, e
pay for whatever is necessary to protect the value of the Property and' Lender’s rrghts in the Property. Lender s actions may . -

include paying any sums secured by a lien which has priority over this Security’ Instrument, appearing in court; paying

" reasonable attorneys" fees and entermg on the Property to make reparrs. Although Lender may take actron onder thts paragraph,‘v L

1 '7 ‘Lender does not have todoso, .

* Any ‘amounts ‘disbursed ‘by. Lender under: thrs paragraph 7 shall become  additional debt of Borrower secured by thrs-

Securrty Instrument. Unless- Borrower and Lender agree to other terms of payment these amounts shall bear interest from the

date of drsbursement at the Note rate and shall be ‘payable, with’ rnterest, upon notice from Lender to. Borrow: xmuestxng ¢ Rl

-8, Mortgage Insurance. If Lender requircdinortgage insurance as a condition of making the loan secured by thrs Securrty_ s

S Instmment Borrower shall pay. the premiums fequired to maintain the’ morigage insurance in effect If, for, anyx eason, the

5 " mortgage insurance coverage required by, Lender lapses or ceases to-bein effect, Borrower shall pay the premiums required to - e

. obtain ‘coverage substantially equivalent t0'the mortgage insurance prevrously in effect; at a cost substantially equivalent to the = ..
~cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If =~
. substantrally equivalent mortgage 1nsurance coverage is not. avarlable. Borrower shall’ pay ‘to’Lender each month a sum equal to
va:*'1t:me-twelfth of the yearly mongage insurance premium hemg pard by Borrower when the insurance coverage: tapsed or ceased to
‘be in effect. Lender will accept, use and retain these payments as™ a loss reserve in. lieu of ‘mortgage insurance. Loss reserve

. .payments: may no longer be required, at the optron of Lender, if 1 mortgage xnsurance coverage (in the amount and for the perrod o

“that Lender - requires) provided by an insurer approved by Lender again becomes available and is obtained. ‘Borrower shall pay

. the premiums required to maintain mortgage insurance'in effect, or to provrde a loss reserve;until the requtrement for mortgage S

- insurance ends in accordance with any written agreement | between Botrower and Lender or apphcable law. -

9, Inspection. Lender or its agent may make reasonable entries. upon and inspections of the Property. bender ‘shall give .

Borrower notice at the time of or prior to an inspection specrfyrng reasonable cause for the inspection. -

10, Condemnatron. The proceeds of any award or claim for damages, direct or consequentral in eonnectron wrth any a5

‘ scondemnanon or other takmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assrgned and
* shall be paid o Lender.. : :
- In the event of a total takmg of the Property, the: proceeds shall be applied. to the sums secured by this- Securtty Instrument,
fwhether“ of not then “dué; With any excess paid to Borrower. in"the event of a partral taking ‘of the’ Property in which ‘the fair
- market value of the Property immediately before the taking is equal fo-or greater than the amount of the sumis secured by this
Securrty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by =
_this' Security Instrument shall be reduced by the amount of the proceeds muitrphed ‘by. the following fraction::(a) the total -
- amount of the sums secured immediately before the taking, drvided by (b) the fair market value of the' Property 1mmedrately
‘before the takmg Any balance shall be paid to Borrower, In the event of a parttal takmg of the Property in ‘which the fair
‘. market value of the Property mtmedrately before the taking is less ‘than the amount of the sums secured rmmedtately ‘before the :
. taking, unless Borrower and Lender otherwise agree in writing or unless apphcable law, otherwise provrdes the proceeds shall
: be applted to the sums secured by this Security dnstrument whether or not the sums are then due. ‘
. -If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs to make an
i awatd or settle a claim for damages, ‘Borrower fails to respond to Lender. wrthm 30 days after the date the notrce 1s grven, o
- Lender is authorized to collect and apply the proceeds, atits option, either to re ) the:
secured by this Security Instrument, ‘whether or not then due o :
i .Unless ‘Lender and Borrower otherwise agree in wrrtmg, any apphcatton of proceeds to prmcrpal hall ot : extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.
S, Borrower Not Released; Forbearance :By Lender Not i Waiver. Extension of the trme for payment or1




’Instrument but does not execute the Note' (a) i is co-srgmng thrs Securrty Instrument only 10 mortgage, grant and eortvey thatf;
* Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay.the sums .

: secured by thts Securtty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modrfy, forbear or i :

- make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security. Instrument is subject to a law which sets maxrmum loan eharges, . :
and that law is finally interpreted so that the interest or other loan charges collected or. to be collected in connection with the -~

““loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge &
to the permitted limit;:and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender’ may choose to ‘make this refund by reducing_ the principal owed under the Note or by .making a direct -

: ,’payment ‘to ‘Borrower, 1f:a refund reduces prrncrpal the reductron wrll be treated as a parttal prepayment wrthout anyl -

‘prepayment charge under the Note, . : & , iy

... 14. Notices. Any notice to Borrower provrded for in thrs Secunty Instrument shall be grven by dehvermg itor by marlmg

=it by first class mail unless applicable law requires use of another method. The notice shall be directed to the'Property Address
or any other address Borrower desrgnates by-motice to Lender, “Any_notice 10 Lender shall be given by first ‘class marl to

e ‘Lender’s address: stated herein or any other address'Lender desrgnates by notice to-Borrower, Any notice provided: for in thrs o !

- Security | Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph :
o 18y Govermng Law; Severabrlity «This_ Security Instrument shall be governed' by federal law and the law of the .
: jurrsdrctron in ‘which the- Property is located, In the event that any provrsron or clause of this. Securrty Instrument or the Note -

~ conflicts with applicable law; such conflict shatl ot affect other provrsrons of this Securrty Instriiment.or the Note which can be
‘given effect wnhout the conﬂrctrng proviston To this end the provisions.of this Security Instrument and the Note are declared =

to be severable.: : : e

e, Borrower’s Copy orrower shaII be grven one confomred copy of the Note and of thts Security Instrument, :

.7 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
‘,ts sold or transferred (or ifa beneficial interest in: Borrower is: sold or-rtransferred and Borrower is mot a natural person) wrthout’

" Lender’s prior written consent, Lender may, at its option, require. immediate payment in full of all sums secured by this' ]
~Security Instrument. However, thrs optron shaIl not be exercrsed by Lender 1f exercrse rs prohrbrted by federal law as of the date« G

of thts Secunty Instrument

_ If Lender exercises thts opuon. Lender shall grve Borrower nottce of acceleratron. The nottce shaII provrdea perrod of not 8

Iess than 30 days from the date the notice is delivered or mailed within which Borrower rnust pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the exprratron of this pertod Lender may mvoke any remedres‘
permrtted by this Securny Instrument without further notrce or demand on Borrower
: ©18. Borrower s Right to Reinstate,”If Borrower meets ‘centain conditions,

" enforcement of thrs Security Instrument discontinued at any time prior to the earlier of: (a). 5 days (or such other pertod
‘apphcable law. _may  specify for remstatement) ‘before ‘sale, of the Property pursuant to any power .of sale contained in this”
Security Instrument; or (b) entry of a judgment enforcmg this Security Instrument, Those condrnons are that Borrower: (a) pays

v Lender all sums which then would be due under this Securtty Instrument and the Note as if no acccleratton had occurred ).

~ cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcmg this Securrty Instrument, :
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to ‘assure.
- that the lien of this Security Instrument Lender's rights in the Property and Borrower $ obhgatton to pay the sums secured by
* this Security Instrument ‘shall. continue unchanged. Upon reinstatement by Borrower, this Security ° Instrument and the
obhgatrons secured hereby shall remain fully effective as if no acceleratron had occurred However this rtgh 10 rernstate shall
not apply in the case of acceleration under paragraph 17, : ~ =
. “19. Sale of Note; Change of Loan Servicer, ’l”he Note or a parttal mterest m the Note (together with this Securrty
“ Instrument) may be sold one or more times without prior notice to Borrower. A sale may’ ‘result in a change in the entity (known
- as the "Loan Servicer") that collects monthly payments due under the Note and this Securny Instrument. ,‘I‘here also 1 may be: one
- or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servrcer, Borrower erl
~given written notice of the change in accordance with paragraph 14 above and applrcable law. The notice will state the name and
~ address of the new Loan Servicer and the address to whtch payments should be made.. The notice’ wrll»also contarnany other
g mformatton required by appltcable law, - & :
20, Hazardous Substances. Borrower shall not cause or pemut the presence, use, isposal, storage. or release of any
, Hazardous ‘Substances ‘on or in the Property ‘Borrower ‘shall ‘not do, nor allow:: anyone else to. do, anythmg affecting the
~Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
Storage on the Property. of small quantities of Hazardous Substances that are generaIIy recogmzed to be. appro te to normal
' resrdential uses and to mamtenance of the Property :

B
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, Borrower shall promptly give Lender written notice of any investlgatlon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deﬁned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Junsdnctlon where the Property is located that
relate to health, safety or environmental protection. - . :

NON-UNIFORM COVENANTS. ' Borrower and Lender funher covenant and agree as follows. :

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; .
(c) a date, not less than 30 days from the'date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the potice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower toacceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums -
secured by this Security Instrument without further demand’and may foreclose ‘this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in tlus paragraph -
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower,

23 Waiver of Valuation and Appralsement. Borrower wa;ves all right of valuatnon and apprarsement

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rrder(s) were a part of this Secunty lnstrument
[Check applicable box(es)]

Adjustable Rate Rider =~ = Condominium Rider VR 1-4 Famxly Rxder ,
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider : ] Rate Improvement Rider . . - -+ ... Second Home Rider- -
VA Rider : D Other(s) |specify] S :
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