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MORTGAGE

. The mortgagor is -

: ("Borrower") Tlns Secunty lnstrument 1s g1 nto
sscunrry ‘xnznan BANK & rnwsr
> wlnch is orgamzed and exrsungunder the laws of thé ‘United States of America
address is: 9321 WICKER‘ VENUE 8'1' JOHN IN 46373 i
:;ﬁnxcnrv FOUR Tnousann MWD 00/100

. 57 i e : Dollars(US$ [ ;
JThns debt is evrdenced by Borrower s note dated the same date as. thrs Secumy Instrument( Note"),ﬂwhrch prov es for

= .monthly payments ‘with the full debt, if not paid earher ‘due and “payable on _September 1, 2030

This Seeurxty Instrument secures to Lender: (a) the repayment of the debt evrdenced by the Note, with i mterest and all renewals,,

~ " extensions and modifications of the Note; (b) the payment of all other sums; with interest, advanced under paragraph 7 to

‘protect the security ‘of this Sccurlty Instrument; and (c) the petformance of Borrower’s covenants and agreements under this

'Security Instrument and the Notc. For this 1 purpose, Borrower does: hereby mortgage. grant and convey to Lender the followmg;f; o

--descnbed property located in. ,

V}THE RECORDER OF LAKE ‘COUNTY, - xunrana.vnnscnxnxn AS FOLLOWS; couumucznc AT THE
' NORTHWEST CORNER OF SAID LOT; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST
©37.25 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 90 DEGREES 00 MINUTES 00
| SECONDS EAST, 37.75 FEET TO THE EAST LINE OF SAID LOT, THENCE SOUTH 00 DEGREE
~ MINUTES 00 SECONDS EAST, 140,00 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
- SECONDS WEST, 37.75 FEET) THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST,
_ 140.00 PEET TO THE po:nw o ascxnuxuc, IN THE CITY OF CROWN POINT, LAKE COUNTY

; : whxch has the address of 1731 BEECH DR
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. TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all easernents appurtenances, and iy
fixtures now or* hereafter. a part of the property All replacements and’ additions shall alsorbe covered by tlns Secunty

 Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.".

~_ BORROWER COVENANTS that Borrower is. lawfully seised of the estate hereby’ conveyed and has the rrght t t)rtga'ge, G
~grant and convey the Property and that the Property is' ‘unencumbered, except for encumbrances of record :Borrower warrants e

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT. combines umform covenants for nattonal use and non—umform covenants with lmnted i g :

vananons by Junsdtctron to constitute a uniform security instrument covermg real property

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . : * L

:=~'1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

prlnt:lpal of and interest on the-debt evidenced by the Note and any prepayment and late charges due under the Note. -0
2. Funds for Taxes and lnsurance. Subject to appltcable law or to a written waiver by Lender, Borrower shall pay ‘to o

. Lender on the day momhly payments re due under the Note, until the Note is paxd in full, a sum ("Funds") for: (a) yearly taxes

- and assessments which may attain pnorttyﬂover this Secnrtty Instrument as alienon the Propcrty, (b) yearly leasehold payments
Sor ground rents on the Property, if any; (c) yearly hazard or. property msurance premiums; (d) yearly flood insurance premiums,
< if any;’ (e) yearly mortgage insurance premiumdy if any; and (f) any sums payable by Borrower to Lender, in accordance with

“the provisions of paragraph 8, in lieu of the payment of mortgage insurance prennums. t’Ihese items are called "Escrow Items."

~ Lender may, at any time, collect and hold Fuads in an amount not (o exceed the maximum amount a lender for a federally . :
- related mortgage lpan may requrre “for Borrower § Escrow account undcr the fedéral Real’ Estate Settlement Procedures Actof

1974 as amended from time to fime, 12 U.S.C. Settton 2601 et seq ("RESPA”), unless another law that apphes to the Funds
" sets & lessef amount. If so, Lender Ay, at'any’ time; collect and hold Funds in an“amount fiot 1o exceed the lesser amount,
. Lender may estimate the amount of Funds due on the basis of current data and reasonable esnmates of expendrtures of future -
Escrow Items or otherwise in accordance with appltcable law. el e , ~
. .~The Funds shall be held in an institution whose deposrts are rnsured by federal agency, tustrumentahty, or.: ntrty“;“
(mcludmg Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the .
- Escrow Items. Lender may not charge Borrower for holdtng and applymg the Funds, annually analyzing the escrow account, or

verrfymg the Escrow Items, unless Lender pays Borrower interest on the Punds and applicable law permits Lender to make suchv e
- acharge, However, Lender may require Borrower to pay. a one-time charge for an mdependent real estate tax reportrng serice - ¢ -
' "used by Lender in connection with this loan. unless apphcable law - provides otherwrse.rUnless an agreement'is made or-
. applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intetest of earnmgs on the Funds, G

- Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. ‘Lender shall give to Borrower, ‘
- without charge, an annual accounting of the Funds, showxng credits and debits to the Funds and the purpose for which each .
debrt to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security- Instmment

“If the Funds held by Lender exceed the amounts permifted 10 be held by appltcable law, Lender shall account to Borrower —
for the excess Funds in accordance with the requirements of applicable Iaw. If the amount of the Funds held by Lender at any -
time is not sufficient to pay the Escrow Items when dug, Lender may so notify Borrower in writing, and, in such.case Borrower
shall pay to Lender the amount necessary ‘to make up th deﬁcrency Borrower shal make,up the deﬁcrency m no ""ore than
g ’twelve monthly payments, at Lender’s sole discretion. : : : :
. Upon payment in full of all sums secured by this Secnrrty Instrument Lender shall promptly refund to Borrower any L
. ‘Funds held by Lender. If, under paragraph 21, Lender shall acqurre or sell the Property, Lender, pnor 10 the acqtusrtton or sale:
. of the Property, shall apply any ands held by Lender at the time of acquisition o i l

 this Security Instrument. - ;
- 3. Application of Payments. Unlcss applicable law provides otherwise, 'all payments received by Lender under paragraphs -
-1 and 2 shall be applied: first, to any prepayment. charges due under the Note; second, to amg unts payable und I paragraph 2;
. thtrd to interest due; fourth, to prmcrpal due; ‘and last, to any late charges due under the Note,
S 4, Charges, Liens. Borrower shall pay -all taxes, assessments, charges, fines and nnposrtrons attnbutable to the ’Property :
; whrch may attain priority over this Secnrtty Instrument, and leasehold payrnents or ground rents, if any Borrower shall pay
these obligations in the manner. provrded in-paragraph 2, or if not paid in that manner, Borrower shall pay them on tnne dtrectly :
“to the person owed payment. Borrower shall promptly furnish to Lender all nonces of amounts t0 be paid under thts paragra h
;If Borrower makes these payments drrectly, Borrower shall promptly 1 furnish to Lender recetpts evrdencrng the payments,
¢ v Borrower shall promptly discharge any lien which has priority over this Secnrtty Instrument unless Borrowert (a) agrees
' 'wrinng to the payment of the obhgatton secured by the 11en in a manner acceptable to Lenden (b) contests in good faith the li




ST Hazard or Property Insurance. Borrower shall keep the unprovements now extsnug'or hereafter erected on the
-_,,Property insured against loss by fire, hazards included within the term "extended. coverage ‘and any “other hazards, mcludrng

" floods of ﬂoodmg, for which Lender requtres insurance, This i rnsurance shall be maintained in the amounts and for the periods

4  that Lender requires, The insurance carrier provrdmg the insurance shall be. chosen by Borrower subject to Lender ] approval :

~ which shall not be unreasonably withheld. If Borrower fails to mamtam coverage described above, Lender may, at’ Lender §

optton, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. : ol
. All insurance polrctes and renewals shall be acceptable to. bender and shall include a standard mortgage clause. Lender;, :

~shall have ‘the nght to hold the: pohcres ‘and renewals. If Lender, requrres. Borrower shall promptly gtve to Lender all receipts of - =

- paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrter and Lender,
k bender may make proof of loss if not made promptly by Borrower. - bk
~Unless Lender and Borrower otherwrse agree in ‘writing, insurance proceeds shall be applted to restorauon or repalr of the v
Property damaged if the restoration or repair is economrcally feasible and Lender’s security is not lessened. If the restoration or
. Tepair is not economtcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

3 ‘secured by this Security Instrument, whether or not then due, with any” excess' paid to Borrower. 1f Borrower abandons the

3 ‘Property, or does not answer within 30 days a notice frorn Lender that the insurance carrier has offered to settle a clann, then L
5 ‘iLender may: collect the insurance proceeds. Lender. may use the. proceeds to repatr or restore ‘the Property or to pay. sums :
: secured by this: Securtty Instrument, whether of fiof then due. The 30-day period will begin when the notice is given. : L

- { Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ‘not! extend or .
! "Lpostpone the due date of the. monthly payrnents referred to'in paragraphs L and 2 or.change the amount of the payments If@, b

 damage/ 1o the Propert pnor to th "’acqutsrtron shall pass"to Lender'to the ‘extent of the sums sectired by this Security’ Instrument

o rmmedrately prior to the acquisition.

6. Occupancy,’ Preseryation, Malntenance and Protection of the Property, Borrower s Loan Application; Leaseholds '

Sy Borrower shall-occupy, establish, and use the Property as Borrower's pnncrpal resrdence within sixty days after the’ execution of :
. this Security Instrument and shall continue to. occupy’ the Property as Borrower’s princrpal residence for at lcast one year after
/" the date of occupancy, unless Lender otherwnte agrees in wrrtmg, ‘which consent shall not ‘be unreasonably wrthheld or tmless
 exteiuating circumstances exist' which are. beyond Borrower s control.” Borrower shall not’ ‘destroy, ‘damage ‘or impair the

1 ﬁProperty. allow the’ Property to detenorate, or commit waste on the Property. Borrower shall be in'default if any forfeiture’
" aetion Or proceedmg, ‘whether civil or criminal, is ‘begun that in Lender’s good farth Judgment could result i in forferture of the :

= ff Property or otherwise materrally impair the lien created by this Secunty Instrument or Lender’s security interest. Borrower may. o
. cure such a default and reinstate, as provided in paragraph. 18, by causing the action or proceedmg to be dismissed with a ruling

. that, in Lender’s good faith determination, precludes | forferture ot‘ the Borrower’s interest in thé Property or other material
_ impairment of the lien created by this Secunty ’instrument or Lender’s secunty mterest. Borrower shall also be in default if.
_ Borrower, during. the loan application process, gave matenally false or inaccurate information or statements to Lender (or failed
to provide Lender with any material mformation) in connection with the loan evidenced by the Note,’ includmg, ‘but not lnmted
' to, representations concerning Borrower's occupancy of the Property asa pnncrpal residence. 1f this Secunty Instrument i isona
 leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires “fee fitle to the Property” the -
leasehold and the fee title shall not merge unless Lender agrees to the merger in wrttmg i ,
. 1, Protection of Lender’s Rights in the Property. If Borrower fails t0 perform the eovenants and agreements contamed in
tlns Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the Property (such asa.
~ proceeding in banlouptey, probate, for condemnation or forfeiture or to enforce: laws or regulattons), then Lender may. ‘do and -

- pay for whatever is necessary to protect the value of the. Property and Lender’s rights in the Property Lender? S actions may

- ‘include paying any sums “secured by a lien -which has: priority over this ‘Secuity - Instrument appeanng ‘in court, payrng,’
" reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph-
‘ 7, Lender does not have todo 50, - i : ,
= “Any amounts. disbursed by Lender under tlus parag,raph 7 shall become addmonal deht“of Borrowe .secured by this.
. 'Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from th
- date of dtsbnrsement at the Note rate and shall be payable, ‘with interest, upon notice from Lender to Borrower ) requesnng
: payment e ) . :
8. Mortgage Insurance. If Lender requtred mortgage insurance as a condition of maktng the loan secured y: this Secu
llnstrumcnt Borrower shall paythe premiums required to maintain the mortgage insurance in effect. If, forany T he

,‘ruortgage msurance coverage requlred by Lender lapses or eeases to be in effect Borrow::r shall pay the prermurns ¢




3 payments may 1o longer be requrred at the optron of Lender, if mortgage insurance coverage (rn the amount and for the perrod e
* that Lender_requires) provrded by an insurer approved by Lender again becomes available and is obtamed Borrower shall pay =
. the premiums required to maintain mortgage insurance in effect orto pI’OVIde a loss reserve “until the requirement for mortgage .
 insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. : : Yy
-9, Inspection. Lender or. its agent may make reasonable entries upon and mspectrons of the Property Lender shall grve,
Borrower notice at the time of or prior to'an inspection specifying reasonable cause for the i mspectron G
10. Condemnation. The proceeds of any award or claim for damages, direct or consequentral m connectron wrth anyj' Cha
L condemnauon or other takmg of any part of the Property, or for conveyance rn heu of condemnanon, are ’hereby assrgned and‘ﬁ
s ,shallbepand to Lender, < s Sy ST
: In the event of 2 a total taking of the Property, the proceeds shall be apphed to the sums secured by thls Secunty Instrument g
whether or not then due, with any excess paid to Borrower, In the event of a. partral taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
. Security Instrument _imniediately before the taking; 1 ‘unless Borrower and Lender otherwise agree in wntrng, the sums secured by
~ this Secunty Instxument shall be reduced by the. amouut of the proceeds ‘multiplied by the followmg fractron "(a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately. =
before the taking: Any balance shall be paid tofBorrower, In the event of 8 partral taking of the Property in which the fair =
, market value of the: Property immediately before the talong is'less than-the amount of the sums secured 1mmedrately before the .
. taking, unless Borrower and Lender othegwise agreein wntrng or unless applicable, law othervwse provrdes, the proceeds shall =
- be applied to the sums secured by this Securrty Instrument whether or not the sums are then due v S
. If the Property is abandoned, by Borrower, ‘or if, after notice by Lender to Borrower that the condemnor offers to make an 7
" award or seftle 4 claim for damages, Botrowet'fail§ 16' respond fo  Lendér Withif'30 dayd aftet ‘the date thf”nottce is given,
» Lender is authorized to collect and apply the proceeds at its optlon. erther to restorauon or repatr of thePropert V or to the sums
ecured by this Security Instrument, whether or not then due, - ‘ ‘
s " Unless Lender and Botrower otherwise agree in wntmg. any apphcanon of proceeds to prrncrp shall not extend or e
o 'postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of such payments. B R
o 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modrﬁcatton
i of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall -
~not operate to release the liability of the ongrnal Borrower or Borrower’s successors in rnterest ‘Lender shall not be' required to
- commence proceedings agarnst any successor in interest or refuse: to extend time for payment or otherwrse modrfy amortization .
~ of the sums secured by this- Security. Instrument by reason of any demand made by-the. ongmal Borrower ‘or Borrower’s
© SuCcessors in interest. Any forbearance by Lender.i in exercrsmg any nght or remedy shall not be a waiver of or. preclude the’
Sk exercrse of any rrght or remedy. i o
12, Successors and Assigns Bound; Joint and Several Liablllty, Co-slgners. The covepants and agreements of this
Security lnstrument shall bmd and’ beneﬁt the ‘successors -and assigns of Lender and Borrower, subject to the provrsrons of
paragraph 17, Borrower's covenants and agreements shall be joint and" several.. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-srgmng thrs Security" Instrument only to ‘mortgage, grant and convey that* '
Borrower’s interest in the Property under the terms of this Securrty Instrument; (b) is not personally obligated to pay the sums -
-~ secured by this Security Instrument; and (c). agrees that Lender and any other Borrower 1may agree to extend, modrfy, forbear or
o .makc any accommodations with regard to the terms of this Security instmment or the Note without that Borrower 8 'consent
' 13, Loan Charges. [f the loan secured by this Securrty Instrument is subject toa law which sets maxinum loan charges,
. “and that law is ﬁnally interpreted so that the. interest-or other loan charges collected or to be collected in connection with the -
- loan exceed the permitted hrmts, then: (a) any such loan charge shall be reduced by the' amount necessary to reduce the charge
~to the pernntted limit; and (b) any ‘sums. already collected from Borrower. which exceeded pernntted limits will be refunded to
' Borrower, Lender ‘may choose ) make this refund by reducrng the principal owed under the Note ‘or by makmg a drrect ,
; ,fpayment to Borrower. If a: refund reduces prrncrpal : the reductron wrll be treatedi‘as a partral prepayment ‘withot
i prepayment charge under the Note./ .+ Frall u
~.2" 14. Notices, Any notice to- Borrower provrded i’or in tlus Secun y Instrument shall be given by dehverrng it or by matllng
- it by first class mail unless applicable law requires use of another method, The nottce shall be drrected 10 the: Property Address
o any othet address Borrowet desrgnates by notree w0 Lender. Any notrce to Lender shalI be gwen by ﬁrst class ruarl to

o Secunty Instrument shall be deemed to have been grven 0 Borrower or Lender when grven as pmvrded in this paragraph
- 15 Governtng Law, Severabllity. Ttus Secunty Instrument shall be governed by federal Iaw nd the law of the




17 Transfer of the Property ora Beneflclal lnterect ln Borrower. If all or any part of the Property or any 1nterest in 1t1 T

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without =
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this = "
Security Instrument, However, this opuon shall not be exerctsed by Lender 1f exerctse 1s prohtbtted by federal law as of the date ; :

-of th1s Security Instrument.’

 If Lender exercises this optlou, Lender shall give Borrower notice of acceleratton. The notice shall provrde a penod of not

‘less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
. Security Instrument If Borrower fails to pay these sums prior to the expiration of this pertod Lender may mvoke any remedtese 5
. permitted by this Seeunty Instrumeut without further notice or demand on Borrower,
: 18, Borrower’s Right to Reinstate. If Borrower. meets certain conditions, Borrower shall have the ru,ht to have

: enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other pertod as
applicable law may’ specrfy for remstatement) before sale of the Property pursuant to any power of sale contained in this

.

Security Instrument; or (b) entry of a_;udgtn\ t enforcrng this Security Instrument. Those condrt
~ Lender all sums which then would be due under this Securi y Instrument and the Note as if no celeration had occurred; ®)

ns are that Borrower: (3) paysf” |

cures any default of ‘any other covenants or agreements; (c) pays all expenses 1ncurred in enforcing this Secunty Instrument, = .
' including, but not limited to, reasonable attorneys' fees; and (d) takes such action as ‘Lender may reasonably require to assure

that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by j‘ff»

~this Securtty Instrument shall continye unchanged. Upon reinstatement by Borrower, ‘this Security Instrument ‘and the -

- oblrgattons secured hereby shall remain fully effecnve as 1f no accelerauon had occurred However thts nght to remstate shall' o
‘not apply in the case of acceleration under paragraph 17. .
19,-Sale’ of Note; “Change of: Loan Servicer.: The Note or’ a parttal mterest in the Note (together thh thxs Secunty-

 Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known"" e
. as the "Loan Servicer") that collects monthty payments due under the Note and thts Secunty Instrument. There also may be-one -

.~ ormore changes of the Loan Servicer unrelated to a sale of the Note 1f there is a change of the Loan Servtcer, Borrower willbe <
. given written notice of the change in accordance with paragraph 14 above and apphcable Jaw. The notice will state the name and

‘address of the new Loan Servicer and the address to whtch payments should be made The nottce wrll also contatn any otherf" B

: rtnfonnatlon requtred by applicable law. -

- 20, Hazardous Substances, Borrower Shall not cause or permlt the presence, use, drsposal storage, or release of any: S

' }lazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything affectrng the

: Property that is'in violation of any Environmental Law. 'I‘he precedmg two sentences shall not apply to.the presence. use, or,: /

- storage on the Property of small quantities of Hazardous Substances that are generally cogmzed to be appropnate to normal' :
__residential uses and to maintenance of the Property.. : r :
" Borrower shall promptly give Lender written nottce of any mvestrgatton, clatm, demand lawsuit ¢ vor other actton by any‘ ,

. governmental or regulatory agency or private party involving,the Property and any ] Hazardous Substance ot Envrronmental Law -

- of ‘which Borrower has actual knowledge. If Borrower learns, or is notified by any goverumental or regulatory’ authorlty, thatﬁ}

= “any removal or other remediation of any Hazardous Substance affectmg the Property is necessary Borrower shall promptly take e

: all necessary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substances" are those substances deﬁned as toxtc or hazardous substances by’_:f" -

Euvrronmental Law and the following substances: gasoline, kerosene, other ﬂammable o toxic petroleum products. toxtcfi;“
- pesticides and herbicides, volatile solvents, materials containing ashestos or- formaldehyde, and radroacttve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Junsdtctxon where the Property is located that'
r relate to health, safety or envrroumental protection, -~ - i :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as. follows
21 Accelcratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s breach
of any covenant or agreement in this Securtty Instrument (but not prlor to. acceleratlon under paragraplt 17 tmless :

S (c) a date, not less than 30 days from the date the notice is gtven to Borrower, by whlch the default must be eured, and
-(d) that failure to cure the default on or.before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. “The notice shall further
~inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreelosure Il‘the tlefault Is not cured on

_ secured by this Securlty Instrument without further demand and may. l’oret:lose thls Security Instrument by’judlcl_
o proeeedlng. Lender shall be entitled to collect all expenses incurred in pursulng the remedtes provid hls paragraph
o, lncludmg, but not Ilmlted to, reasonable attorneys fees and costs of tltle evldencé." :







