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MORTGAGE

THIS MORTGAGE dated August 9, 2000, !s made and executed between THOMAS B. CAREW and
FRANCES S. CAREW, whose address Is 1211 TULIP LANE, MUNSTER, IN 46321 (referred to below as

"Grantor") and BANK CALUMET, N.A., whose address ls 5231 Hohman Avenue, Hammond IN 46320
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages warrants, and conveys to Lender
all of Grantor's right, title, and interest in and to the following described real property, together with all existing

or subsequently erected or affixed buildings, improvements and fixtures; all easements; rights of way, and-
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation -all minerals, oil, gas, geothermal and similar matters, . (the "Real Property") !ocated In LAKE

County. State of Indlana:

Lot 31, FAIRMEADOW 17TH ADDITION, BLOCK 2, TOWN OF MUNSTER, AS SHOWN IN PLAT
'BOOK 43, PAGE 25, LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 1211 TULIP LANE MUNSTER IN 46321 The :




: . As more tutly descnbed in thrs mortgage the Property includes‘ all extensions, Improvements, substitutes,
o replacements. renewals, and addrtrons to any of the property descnbed '(b). all rents,’ proceeds. income, and.
: ‘protrts from. any of the other property descrrbed‘ and {c) all awards, payments, or.proceeds of voluntary or.

period of Grentors ownership of.the Property ‘ generatron manufacture, storage,
ea:

‘treetment drsposal release or threatened re us Substance by any’ person( on “under

i f‘retatrng to such rnatters' and 3 ) Except as prevtously drsctosed to'and acknowledged by: ender in wrrtrng,
- (a) neither Grantor nor any tenant contractor.k agent or. other euthorrzed user of the Propertyéshall use

: Hor's expenst Lend ) | mphanc .the Property .
“‘saction of the Mortgage ;‘;Any 'lnspectrons or tests made by Lender shall be for | enders purposes only and
: } shatt not be eon t 1 ' /
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The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
- not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

o Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
PR “any stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality
T ~of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber,
minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products wrthout Lender’s prior
) wrttten consent :

Removal of Improvements Grantor shall not demolrsh or remove any Improvements trom the Reat
Property without Lender's prionwritten.consent: Asia conditiontosthe removal of any Improvements, Lender
may require Grantor to make. arrangements satlsfactory to Lender to. replace such lmprovements with
Improvements of at least egual value.

Lender's Right to Enter.. Lender and Lender's agents and representattves may enter upon the Real
Property at all reasonable times to attend to Lender’s interests ‘and to-inspect the Real Property tor
purposes of Grantor's compttance with the terms-and conditions of this Mortgage.- .

Compliance with Governmental Ftequlrements Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, [of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate securtty or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest. ‘ s ,

‘Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property Grantor shaII do
all other acts, in addition to those acts set forth above in'this section, which from the character and use of
the Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and Itens on the Property are part of this
Mortgage:

e Payment. Grantor shall pay when due (and in all events pricr to delinquency) all taxes, payroll taxes,
i special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work ¢lone on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having prtonty over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specrtted in the Right to Contest
_ paragraph. :

Right to Contest. Grantor may withhold payment of any tax, assessment or claim In connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.

If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises
or, if a lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the
lien, or if requested by Lender, deposit with Lender cash or a sufficient corparate surety bond or other
security satisfactory to Lender in an amount sufficient to discharge the lien plus any -costs and reasonable
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In any
contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement
agatnst the Property. Grantor shall name Lender as an addrttonal obhgee under any surety bond turnrshed
in the contest proceedings. Gt

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to delrver to Lender at
any time a written statement of the taxes and assessments against the Property. : et

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days betore any work is
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances s_atisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatrng to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
- Improvements on the Real Property inganamount sufficient to aveid @pplication of any coinsurance clause,
and with a standard mortgagee clause-in faver ‘of Lender. “Policies shall be written by such insurance
companies and in such form as,may.-be reasopably.acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each Insuret containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for(failure'to give'such natice. | Eachiinsuranice policy also shall include
o ~ an endorsement providing that coveragein faver of Lender will not be impaired in any way by any act,
A ._omission or default of Grantor or any octher person.” Should the ‘Real Property be located in an area
: designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
e Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
| S - given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
s balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notrfy Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
ot not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
YN insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
< Property, or the restoration and repair of the Property. {f Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a ‘manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor
from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this -
Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be
; : applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of
' the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear,

purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property

? Y : LENDER'S EXPENDITURES. If Grantor falls (A) to keep the Property free of all taxes, liens, securlty interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. However, if this loan Is a "consumer loan" or a "consumer
related loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceedthe -
Annual Percentage Rate initially disclosed on the loan. All such expenses will become-a part of the
; Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note
. and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon -

{ ™ Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefrt of, and pass fo,. the

[
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payment which will be due and payable at the Note’s maturity. The Property also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitied on account of any default. Any such action by Lender shall not be construed as
curlng the default so as to bar Lender from any remedy that it otherwise would have had.

; WARRANTY; DEFENSE OF TITLE. The foltowrng provrsmns relating to ownershlp of the Property are a part ot
SR this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and, encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title-report, or final title opinion issued in favor of, and accepted
by, Lender in connection with, this_Mortgage,-and.(b) Grantor. has the full right, power, and authority to
execute and deliver this Mortgage to Lender

Defense of Title Subject: to the exceptlon in the paragraph above, Grantor warrants and wrll forever

RERE defend the title to the Property against the lawful claims of all persons.” In the event any action or
, proceeding is commenced that: questions «Granfor's ititle or thedinterest of Lender undsr this Mortgags,
e ~Grantorshall defend the action at Grantor's-expense., Grantor may be the nominal party.in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, {0 Lender
such instruments as Lender may request from time to time to permit such pamcrpatuon

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
LE;,-;; survive the execution and delivery of this Mortgage, shall be continuing in nature and shatl remaln in full
D force and effect until such time as Grantor's Indebtedness is pard infull.

CONDEMNATION. The following provisions relating to condemnatron proceedrngs area part ot this Mortgage

Proceedings Itany proceedmg in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,

Con Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
) o proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor will deliver or
. cause to be delivered to Lender such instruments and documentatlon as may be requested by Lender from
time to time to permit such participation.’

Application of Net Proceeds. |If all or any part of the Propeny is condemned by emlnent domain
Frae procesdings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
+ "‘\ that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
2 restoration of the Property. The net proceeds of the award shall mean the award after payment of all
-reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

! © IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg
provisions relating to governmentat taxes, fees and charges are a part of this Mortgage:

s

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender tor all taxes, as described below,
together with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or reglstenng this Mortgage

Taxes. The following shall constitute taxes to which this section applies: (1) a specmc tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a ‘specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Morigage chargeable against the Lender or the holder of the

Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
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interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgags, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provrsrons relatrng to this Mortgage asa

security agreement are a part of this Mortgage

Securlty Agreement. This instrument shall constrtute a Securrty Agreement to the extant any of the
Property constitutes fixturesjor otherparsonal property, and .ender shallhave all of the rights of a secured
party under the Uniform Commercial Code as-amended from time to'time.

Security Interest. Uponirequest by Lender; Grantor.shall exacute financingistatements and take whatever
other action is requested by, Lender to perfect and continue lLender's security interest in the Personal
Property. Grantor hereby appoints tender as’'Grantor'g attorney-in-faet for the purpose of executing any

- documents necessary to perfect or continue the security interest granted in the Rents and Personal
Property. Lender may sign and file financing statements without Grantor's signature. In addition to
recording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a
financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or continuing
this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a
place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. '

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which rnformatron
concerning the security interest granted by this Mortgage may be obtained (each as required by the
-Uniform Commercial Code) are as stated on the first page of this Mortgage. N

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followrng provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage

Further Assurances. At any time, ana from time to trme, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designes,
and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at -
such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements,
instruments of further assurance, certificates, and other documents as may, in.the sole opinion of Lender,
be necessary or desirable in order to effectuate, complete, perfect, continue, or preserve (1) =~ Grantor's
obligations under the Note, this Mcrtgage, and the Related Doguments, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph. :

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender
may do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makrng, executing, delivering,
filing, recording, and doing all other things as may be necessary or desrrable, in Lenders sole oprmon to
accomplish the matters referred to in the preceding paragraph, ‘ :

FULL PERFORMANCE. If Grantor pays all the Indebtedness, includrng without Iimrtation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of t

any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, it permitted by applicable law, any reasonable termrnatron feo as determrned by Lender from

+
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time to time.

EVENTS OF DEFAULT. AtLender's optron Grantor will be in default under thrs Mortgage if any of the foltowrng
happen

Payment Default Grantor farls to make any payment when due under the Indebtedness

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
~“payment for taxes or tnsurance, or any other payment necessary to prevent trlrng of or to effect discharge of
any lien,

Break Other Promlses. Grantor breaks any promrse made to Lender or farls to perform promptly at the
- time and strictly in the mannesprovided-in this Mortgage oriin any agreement related to this Mortgage.

False Statements. ~Any representation or statement made or furnishéd to Lender by Grantor or on
Grantor's behalf under fhis Mortgage; the Nete; or theRelated Documents is false or misleadtng in any
_-material respect, either now or at the time made or furnished, .

N rDefectlve Coilateralization. This Mortgage o any ‘of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected secunty tnterest or Iien) at
~.any time and for any reason. B

- Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
- the commencement of any proceeding under any bankruptey or Insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
. of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts with Lender. However, if Grantor disputes in good faith whether the claim on which the
taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice of the claim
and furnigshes Lender with monies or a surety bond sattstactory to Lender to satrsty the clarm then thrs
default provrsron will not apply ‘ ‘ ‘

Breach of Other Agreement. Any breach by Grantor under the terms ot any other agreement between
Grantor ‘and Lender that is not remedied within any grace period provided therein, including without
flimitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation' party of any of the Indebtedness or any guarantor, endorser, -surety, or
accommodation party dies or becomes rncompetent or revokes or disputes the valrdtty of, or Itabtlrty under
any Guaranty of the Indebtedness .

:Insecurtty. Lender in good faith belisves itself insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Detault and at any’ trme
thereafter but subject to any limitation in the Note or any limitation In this Mortgage, Lender, at Lender’s option,
may exercise any one or more of the following rights and remedres. in addition to any other rights or remedies
provided by law:

“Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

" UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights
and remedres of a secured party under the Uniform Commercial Code. ‘

Collect Rents Lender shall have the right, without notice to Grantor, to take possessron of !he Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over.and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or °
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. {jother user of the Property to make payments oi rent or use. tees directly to Lender fithe Rents are
. collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney -in-fact to endorse
Ld instruments received in payment thereof. in the name of Grantor and (o] negotiate the same “and collect the
’ proceeds. ,Payments by tenants or other users.to Lender in response to Lender's demand shall satisfy the
~ obligations for which the payments are made, whether or not any proper. grounds for the demand existed
Lender may. exercise rts rights under this subparagraph either in person, by agent or through a‘recelver,

= o ltppoint Receiver. Lender shaii have the right to have a receiver appointed to take possession of all or any

;"'Other Remedies. iiLertder shaii have'aii other rights and remedresprovnded in this Mortgage or the. Note. or
availabl atlaw orin equity :

Saie of the Property To the‘extent permitted by appiicabie iaw. Grantor hereby waives any-and all right to.

have the property marshalled. n exercising its rights and remedres Lender shall be free to sell all orany -

part'of the Proparty together or separately, in one sale or by separate sales. Lender shall be entitled 10 bid -
it any pubiic salgt on aii or any portion of thePropert’

Notice of Siaie Lender will give Grantor reasonable notice oi the trmeand piace f any pul
Personai Property or of theitime atter which any prrvate saie or _other intended dtsposmo ] ,the Pers onal”

: Mortgage, after Grantors feiiure to do 5o, that decrsro ;

j;ﬁfGrantor in detauit and to exercise Lender s remedres
_Attomeys’ Fees; Ex‘enses 1t Lender institutes any suit or ¢ ion to.enforce any of tha terms,

o Mortgage, Lender shall be el trtied-to recover such sum as the court may adjudge reasonable as attorneys '

]}tees at trial ‘and upon any. eppeai Whether or not any: court action: is' involved, and to't ‘
prohibited by iaw, all reasonable expenses Lender s,opinron are necessary at any trme

: for the protection of its interest or. the eniorceme_ o.- its nghts shall become a part of the Indebtedr

“. " payable on demand and shaii bear interest at the Note rate from the date of the expendrtdre until repaid,
St Expenses covared by this paragraph inciude without limrtation OWE ‘ '

iawsutt mciudtng reasonabie attorneys fees and expenses for bankruptcy proceedings: (i
modify or vacate any automatic stay or iniunction), appeals, ‘and | any anticipated post~]udgment coiiectioh
services, the cost of searching records, obtaining title reports. (including toreciosure}'reports
reports ‘and appraisal fees and title insurance, to the extent permitted by appiicabie law. H
ispay reasonabie attorneys iees of an’ attorney not Lend 8¢
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and shall be effectwe when actually delivered, when -
actuatly received by tetetacsrmtle (unless otherwrse requrred by Iaw) when deposrted wtth*

egrstered matl postage prepard dt ected to the addresses shown near the beglnnrngg is '}Mortgag ;
copies of notices of foreclosure from the holder of any lien which has’ prionty over this Mortgage shali be se
“Lender's address. as shown near the beginning of this Mortgage. Any’ person may chenge his o

~’ for notrces under this Mortgage by giving tormat wrrtten notice 10 the other person or persons.

agresment with 'nder concernrng the matters: covered by thrs Mortgage To be eftective;;
amendment to-this Mortgage must be in writing and-must be signed by whoever will be bou

N Watver by Lender )}Grantor‘understands‘Lender willnot give up any of Lender

M rtgage Unless Lander does. 50 in writing.* The fact that:Lender delays omtts to exer y right v
not mean that Lender has given up that right f Lender does agree | wrrting ) g vﬁf up.one. otiLen‘qé‘r’,e
nghts. that does not | mean Grantor wrll not have * o'comply w:th e,other brovrsrons of

0 consent fo. any of Grantors tuture requests. Grantor watves presentment demand tor gayment protes
- and notrce of drshonor. Grantor waives all nghts ot exemptron from executron or srmrlar Iaw inthe Property

Cor, estateitn the' Property at ;any trme;hetd by or for the benefit of Lender in any capacity,
: consent of Lender «




f
v
Lr

- e

R, S

i

MORTGAGE
(Continued) .~ Page10

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
DEFINITIONS. The following words shall have the following meanings when used In this Mortgage:

.Borrower, The word "Borrower" means THOMAS :B. CAREW and FRANCES S. CAREW, and all other
persons and entities S|gmng the Note.

Environmental Laws. Thé words "Environmental Laws" mean any and all state federal and local statutes
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U. S C. Section 9601 etgeq. ("CERCLA"), the Superfund Amendments and Fteauthorlzatron_.
1801, et seq the Resource Conservatron and Recovery Act, 42 U.S.C, Section 6901 et seq or other
applicable state or federal laws,rules, or regulations adopted pursuantthereto. :

Event of Default. Tha,words “Event of Default" mean any of the Events of Default get forth in thls Mortgage
in the Events of Default'section of this-Mortgage.

Grantor. The word "Grantor*'means THOMAS B. CAREW and FRANCES S CAREW

) Guaranty The word "Guaranty means the guaranty trom guarantor, endorser, surety, or accommodatlon
party to Lender, including without limitation a guaranty of all or part of the Note

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous
Substances" also includes, without umltatlon petroleum and petroleum by-products or any fraction, thereof
and asbestos.

improvements.  The word "Improvements™ imieans all existing” and future improvements, buildings,
structures, mobile homes affixed on the Real Property, tacrlrtres, additions, replacements and other
construction on the Real Property. ‘

~Indebtedness. The word “Indebtedness”™ means all principal, interest, and other amounts. costs and
expenses payable under the Note or Related Documents, fogether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lendasr to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word ‘Lender" means BANK CALUMET, N.A,, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated August 9, 2000, in the original principal amount
of $43,259.12 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
“refinancings of, consolidations of, and substitutions for the promissory note or agreement The maturity
date of the debt or debts secured by this Mortgage Is August 8, 2005. ‘ ‘ ‘

‘Personal Property. The words "Personal Property* mean all equipment, fixtures, and other artrcles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
_Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, - .
any of such property; and together with all proceeds (including without limitation all i rnsurance proceeds and

refunds of premiums) from any sale or other disposition of the Property. : s

Property. The word "Property" means collactively the Real Property and the Personal Property. :




‘ collateral mortgages,
or hereafter existing, executed in connection with the Indebtedness.

.means’ all present and }uture rents, revenues,
and other benefits derived from the Property
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