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g Lender on the day monthly payments of prmcylpal and interest are payable ‘under the Note, "umn the Note is patd in full, a sum -
‘(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (mcludmg condomnnum' } d planned unit development |

yearly premium ‘installments for. hazard i ‘insurance, plus’one-twelfth of yearly premium installments for mortgage insurance
; any, all as reasonably esttmated mtttally and frorn tnne 1o time. by Lender on the. basrs of assessments and bills. and reasonable

L lf Borrower pays Funds to Lender, the Funds’ shall be held inan rnstttutron the deposits or accounts of which are insured
Cor, guaranteed by a ,Federal or state agency (including Lender 1f Lender is such an mstrtutton) Lender shall apply the Funds to
 pay said taxes, ass ssments, insurance: premiums and ground rents. Lender may not charge for. 50 holdmg and applymg the_

- Funds, analyzmg said account 0, yerrfymg and eompthng said assessments and brlls. unless Lender pays Borrow' interest on the

~Funds and applicable Jaw permrts Lender to make such a harge. Borrower and Lender ‘may’ agree in. wrmng'at the time of
executron of this Mortgage that interest on the Funds shall be. paid to Borrower, and unless such. agreement is ‘made or apphcable
5 law requrres suth interest to be patd, - shall not be require y Borrower any mterest or earnings ¢ on the Funds. Lender :
. shall give to. Borrower, without charge, an annual aocountmg of the Funds showing credits. and debits to the Funds and the -

- purpose f for whrch each debit to,the Funds was made. The Funds are pledged as additional security for the sums secured’ by this
Mortgage. :

o Ifthe amount of the Funds held by Lender, together wrth the future monthly mstallments of Funds payable prior to the
-~ due dates of taxes, assessments, msurance premrnms, nd ground rents; shall exceed the amount requrred to pay said taxes,
assessments, insurance pre fall due, ‘siich excess’ shal be; at Bérrower's option, either promptly

g repard to Borrower or credtted to Borrower on monthly rnstallments of Funds lf the amount of the Funds held by Lender shall

1ot be sufﬁcrent to pay taxes, assessments, insurance prenuums and ground rents’ as they fall due. Borrower shall pay«to Lender
e any amount necessary to make up the deﬁcrency in'c one of more’ payments as Lender may requtre. :
" Upon payment in full of all sunis secured by thrs Mortgage, Lender shall promptly refund to Borrower any Funds held .
i‘:‘, by Lender. If ‘'under. paragraph 17 hereof the Property is sold or the Property is otherwise acqutred by Lender, Lender shall
apply, no- later than immediately prion t0.the_ sale of the Property or it§ acquisition by Lender, an§ Funds held by Lender at the
time of apphcatton as a credit against the sums Secured by this Mortgage i
g -3 Applicatlon of Payments. Unless apphcable law provrdes otherwise, all payments recerved by Lender under the ‘Note
" and paragraphs 1 and 2 hereof shall be apphed by Lender first in payment of amounts payable o Lender by Borrower under ‘

i : paragraph 2 hereof, then to interest payable on the Note, and then to the prmcrpal of the Note

sy Prtor Mortgages and Deeds of Trust, Charges; Liens, Borrower shall perform all of Borrower 8 obhganons under
.. any. mortgage. deed of trust or ‘other securrty agreement wrth a lien whlch has prtorrty over. this Mortgage, rncludtng Borrower 'S
: covenants to make payrnents when due. Borrower;shall pay;or cause to be patd all taxes ,' assessments and other charge f'mes and

S such amounts and for such perrods as Lender may require.

: - The insurance carrier providing the insurance s shall be chosen by Borrower y
L f such- approval shall not be. unreasonably wnhheld 5 All insurance pohcres and renewals theréof shall be ina form acceptable to
i Lender and shall include a standard mortgage elause in favor of and ina forrn acceptable to Lender. Lender shall have the right to
. - hold the policies and renewals thereof, subject to the terrns of any mortgage, deed of trust or other securrty agreernent with a lren
: ,wluch has priority over this Mortgage. P
o Inthe event of loss, Borrower shall grve prompt notice to the msurance camer and Lender.

S i f‘“the Property a a oned{ Y Borrower, or if Borrower ails to espond to Lender within 30 days frotn the
; 1s maxled by Lender to Borrower that the msurance carrrer offers to settle ac "'r'lann for msurance henefits, Lender 1s authortzed to

s 6. Preservation and Maintenance ol‘ Property, Leaseholds Condomlniums, Borrc
shall keep the Property in good reparr and shall not commit waste ot permit. tmpatrrnent or deterioration of the Property d
~comply wrth the provisrons of any lease rf tlns Mortgag, is on a leasehold If thrs Mortgage is on a umt in ac dominium or a

.

A makmg the Toan seeured by this Mortgage, Borrower shall pay the prennums requn'ed 0 tnay, in such insur,

.- such time as the requirement for such insurance terminates in accordance with Borrower's and Lende
apphcable law, o ,
: Any amounts dtsbursed by Lend !

’ ﬁ8 lnspection.’ Lender: may rnake or cause to bemade reasonabl , ct 0
that Lender shall give Borrower notice prior to any such inspection specifymg reasonable aus there re
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. 'and shall be pard to Lender, sub_pect to the terms of any ‘mortgage, deed of trust or other securrty agreement wrth a lren whrch hasi
prrorrty over this Mortgage. s :

\ 10, Borrower Not Released Forbearance By Lender Not a Waiyer. » Extensroawof: tnne for paytnent or
~ modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in rnterest of Borrower“
. shall not operate to. release, in any manner, the lrabrhty of the original Borrower and Borrower's successors in interest. ‘Lender:
shall not be: requrred to commence proceedmgs against such successor or refuse to extend time for payment or otherwrse modrfy’
; amortrzatron of the sums secured by this Mortgage by reason of any. demand made by the orrgmal Borrower and Borrower s
4. successors in mterest.Any forbearanee by Lender in- exerersmg any: right or remedy ereunder, or otherwrse afforded by
o applrcable law, shall ot be a waiver of or preclude the exererse of any such nght or remedy : '

11, Sueoessors and Assigns Bound Joint and Several Llablllty, Co-slgners ‘Ihe covenants and agreements herern
contained shall brnd and the Tights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

subject to the_ provrsrons of paragraph 16 hereof All covenants and agreexnents of Borrower shall be Jornt ‘and’ several Any‘, aa
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing | this Mortgage only to mortgage, grant and =

~ convey that Borrower's interest in"the Property to Lender under the terms of this Mortgage, (b).is not personally liable on the:

" Note or under this Mortgage, and © agrees that Lender and any other Borrower hereunder ‘may agree to extend, ‘wmodrfy

forebear, or make any other accommodations with regard to the terms of this Mortgage or the Note ‘without that Borrower's
L consent and wrthout releasrng that Borrower or modrfymg thrs Mortgage as to that Borrowers interest m the Property 5

. 12. Notloe. Except for any notice requrred under appheable law to be given in another manner, (a) any notice to
; Borrower provided for in this Mortgage shall be given by delrvermg it or by mailing such notice by certified mail addressed to
: Borrower at the Property Address or at such other address as Borrower may desrgnate by notrce to Lender as prov:ded herem’

' and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein ¢ or tosueh other address as. Lender % ’

5 may designate by notice to Borrower as provrded herein,- Any notice, provrded for.in

b grven to Borrower or Lender when grven in the mannef desrgnated herern.' =

13 Governlng Law, Severability The state and Tocal laws: applrcable to thrs Mortgage shall be the ;law ofthe

: Jurrsdretron in which the Property is located “The foregomg sentenceé shafl not Timit the apphcabrhty of Federal law to this

o Mortgage. In the event that any provision oriclause of this Mortgage ot the Note contflicts with applicable law, such conﬂrct shall :
"not'affect other provisions of this Mortgage or the Note which can be: given effect wrthout the conﬂtctmg provrsron, ‘and 1o this -
" gend the provrsrons of thrs Mortgage and the Note. are: declared to ‘be severable. 5 As used ‘herern, "costs", "expenses”’ and;‘,

14 Borrower ] Copy. .

‘ executron or after recordatron hereof

sl a 16.' Transfer of the Property o
o 1t is sold or rransferred (or ifa beneﬁcral rnte' st m Borrower ts sold or transferred a_nd Bomwer

S If Lender ¢ exercrses thrs'optron, Lender shall | grve Borrower
e not less than 30 days from the date the notice is dehvered or marled wrthm whtch Borrower must pay all sums secured by thrs

g agreement of Borrower in this Mortgage, lncluding the covenants to pay when due any sums seeured h‘ his Mortgage,

Lender prior to acceleration shall give notice to Borrowet as provided in paragraph 12 hereof specifying' (1) the breach;

s @) the action required ‘to_cure such hreach, (3) a date, not less than 10 days from the date the notice is malled

© - the notice may ‘result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal proeeeding, and sale of
- the Property, The notice shall t‘urrher inform Borrower of the rlght to reinstate after aeoeleration and the right 10 assert in -
~ the foreclosure proceeding the ‘nonexistence of a default or any other defense of Borro wer to acceleration and foreelosure,
~_If the breach s not cured on or before the date specified In the notice, Lender, at Lender's optlon, may declare all of the
~ sums secured by this Mortgage to be immedlately due and payable without further demand and may l'oreclose his
~Mortgage by judicial proceeding. “Lender shall be entitled ‘to collect in sueh proceeding all expenses ‘of S

o lncludlng, but nor llmlted to, reasonahle attomeys' feee 'and oosts of doeumentary evldenee, abstracta and title

o be then due’ under this Mortgage ‘and the Note had no’ “acceleration occurred (b) Borrower cures all ‘breaehe of &

eovenants or agreements of Borrower contamed in tlns Mortgage, (c) Borrower pays all reasonable expenses ine rred by Lende

: : provrded in paragraph 17, hereof 1ncludmg, but not limited to, reasonable attomeys fees; 2 ; ,
- Lender may. reasonably require to assufe that ‘the lien of this Mortgage, Lender's mteres in: the Property and orrower

” oblrgatron to ;pay the sums seeured by thrs Mortgage shal C ontmue nimpaired, Upon such jpayment andeure by Borrower, this
: 1 full f ff if no‘acceler d occurred




claun, demand, lawsuit or other action by any
2 "‘rdous ubstance or Environmental Law
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ALL THAT CERTAIN PARCEL OF LAND IN THE CITY OF GARY, LAKE COUNTY STATE OF -
INDIANA, AS MORE FULLY DESCRIBED IN DEED DOCUMENT# 430724, ID# 25-42-0332-0006,
BEING KNOWN AND DESIGNATED ASLOT 6 DEL-MAR TERRACE, FILED IN PLAT BOOK 34,

PAGEZ’. ) . 3 - ‘ ) ; . ,7.»'.-0“ )

v BY FEE SlMI’LE DEED FROM STELLA TURZA AS SE'I' FORTH N DOCUMENT# 430724 DATED
09/15/1977 AND RECORDED 09127/1977, LAKE COUNTY RECQRDS, STATE OF ]M)IANA. :
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