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STATE_OF INDIANA
LAKE JOUNF“(
FILED FOR 7 ?.f;i.,.,'ﬁ)
2000 058493 MG IS A ET
. I wor 'S V. CARTER
‘ FECORDER
‘Record and Return To: o
7 PNC Mortgage Corp. of America
Document Operations 7 :
75 North Fairway Drive % = A A N N
Varnon Hills, IL 60061 e ‘ : '
— s — [Space Above This Llne For Recordlng Data] : '
Lender#: 710018766 .
N ¥ 3 MORTGAGE Serty BE. S . |
N - “THIS MORTGAGE ("Sccunty Instrument") is givenon  July 31, 3000 i . The mortgagor is
]\/\ Keith H'Black and Melinu ‘Black, ag ‘husband and w:l.fo e R D R

("Borrower") Thxs Secunty Instrument is glven to PNC Mortgage cOrp. bf Amoriea, an Oh:l.o Cc:poration '

N
AN\
é whlchxsorgamzedandexxsungundcrmelawsof ‘Ohio - : ' » : ,‘andwhos::»

address is 75 North rairway Dr:lvc. Vernon Hills, IL 60061 -
: - ("Lender"). Borrower owes Lender the prmcnpal sum of

Fifty Four 'rnounnd and 00/100------——-----~---------~-e------—-------------------—----

memesssaemmactsrcscsmeneneneensncassadbonansnnsesase~ Dollars (US. $54,000.00e-mccomnua),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provxdes for
monthly payments, with the full debt, if not pmd earlier, due and payable on © . August 1, 2030 s
This Security Instrument secures to Lender: (a) the repayment of the debt ewdenced by the Note, with interest, and all renewals, o
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 710
protect the security of this Secunty Instrument and (c) the performance of Borrower's covcnants and agreements under tlus
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o Securrty Instrument and the Note. F or t}ns purpose, Borrower does hereby mortgage,
descrrbed property located m e P ,

‘?whxchhastheaddressof 2710»159';1; Street, i T tsmtcwyl

o ;jIndrananssza“*’ : o S ) thCode] ("PropertyAddress"),

i AT OGBTHER WITH all the tmprovements now, or hereaf’ter erected on the property, and all easements, appurtenances, and
fixtures now ‘or hereafter a part of the property. "All replacements and additions shall-also be covered by thxs Security *:
Instrument. All of the forégoing is referréd to-in this Security Instrumient as the: IProperty. .- o
ey f 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc, £
- grant and convey the Property and that the Property is unencumbered, except for encumbrances.of record. Borrower ‘warrants

L and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

_'THIS SECURITY IN STRUMENT :combines’ unrforrn covenants for natronal use and non-umform covenants thh lnmted} 2

s vanatxons by jurrsdrctlon to constitute a uniform security instrument covering real property

“'UNIFORM COVENANTS. Borrower and Lender covenant and agree‘as follows: -
- 1. Payment of Prlnctpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug the
_"prrnctpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,":
“4 " 2. Funds for: Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
: Lender on the day monthly payments are due under the Note, until the Note:is paid in full, a sum ("Funds") for: (a) yearly taxes
- and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold payments"
-~ or ground rents on the. Property, if any; (c) yearly ‘hazard or property insurance premiums; (d) yearly flood insurance premiums,’
= if any; (e) yearly mortgage insurance premiums, if any; ‘and (f) any, sums payable by Borrower to Lender, in accordance with
- the provisions of paragraph 8,-in lieu of the payment of mortgage insurance;premiums, These items are called "Escrow Items,".
~ Lender may, at any time, collect and hold Funds in' an amount not fo exceed the maximum amount a lender for & federally
: related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
- 1974 as amended from time to time, 12 U S.C. Sectron 2601 ef seq. ("RESPA"), unless another law that apphes to the ands
“ sets a lesser amount. If so, Lender may, at any time, colléct ‘and hold Funds in an. amount no the ‘
Lender may éstimate the amount of Funds due on the basis of current data and reasonable estimates of expendi
Escrow Itéms or otherwise in accordance with apphcable law.
"The Funds shall be held in an institution whose deposrts are insured by a: federal agency, instrumentality,’

: (mcludmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank.  Lender shall apply the Funds to pay the
‘Escrow Items. Lender may not charge Borrower for holdmg and applymg the Funds, annually analyzing the escrow account, ‘or
verrfymg the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
. a charge. However, Lender may require ‘Borrower to pay a one-time charge for an independent real €state tax. reportmg servrce '

- used-by Lender in connection with- this' ioan. unless’ appltcable daw. provides otherwise. Unless an agreement is made or

_applicable law requires interest to be. patd Lender shall not be reqmred to pay I Borrower any interest or. earnmgs onthe F un_ds '

_ Borrower and Lender may agree in writing, however, that interest shall be ‘paid on'the Funds, Lender shall nge to Borrowe ,

- without charge, an annual accounting of the Funds, showxng credits and debits to the Funds and the | purpose for. which each
o debxt to the Funds was made. The Funds are pledged as additional securlty for all sums secured ‘by this Security Instrument.

“If the Funds held by Lender exceed the amounts pernntted to be held by apphcable law, Lender shall account to Borrower

for the excess Funds i in accordance with the requirements of apphcable law, If the amount of the Funds, held by Lender. :

ume is s not sufﬂcxent to  pay the Escrow Itcms when due, Lender may so notlfy Borrower in wntmg, and 1n such case Borrower'
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Upon payment in full of all sums. secured by tlus Secnrtty lnstrument Lender shall promptly refund 10 Borrower any_

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acquisition or sale - .
of the Property, shall apply any F unds held by Lender at the trme of acqmsttton or sale as a credrt agamst the sums secured by -
,thts Security Instrument ; .

-~ 3. Application of Payments. Unless apphcable law provrdes otherwrse, all payments recerved by Lender under paragraphs E
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
P thrrd to interest due; fourth, to principal due; and last, to any late charges due under the Note. L

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mposmons attrlbutable to the Property
: wlnch may attain priority over this Securtty Instrument, and. leasehold payments or ground rents, if any. Borrower shall pay

~ these obllgatrons in the manner. provrded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly = t
1o the ‘person owed payment. ' Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. L

lf Borrower makes these paymients directly, Borrower shalt promptly furnish to Leénder receipts evrdencmg the payments, .
i ‘ Borrower shall promptly discharge any lien_which has pnonty over this Segurity Instrument unless Borrower: () agrees in
_ - ‘writing to the payment of the obligation secured by the lien in a manner aceeptabléto Lender; (b) contests in good faith the lien -
by, or defends against enforcement of the lien in, legal proccedmgs ‘which in the Lender's opinion operate to prevent the .
. enforcement of the lien; or (c) securés fiom the holder of the lien an ‘agreement sattsfactory to Lender subordinating the lien‘to’ -
- this Security Instrument. If Lender determtnes that any part of the Property is subject 10 @ lien which may . attain priority over
- this Security Instrument, Lender may give Borrower.a notice identifying. the lien., Borrower shalltatisfy the lien or- take one or
more of the actions set forth above within 10 days of the giving of notice. 5 i
-5, Hazard: or. Property Insurance.: Borrower. shall keep 'the 1mprovements now’ exrstmg or hereafter erected on the
,-Property insured against loss. by fire, hazards included’ within the term "extended coverage" and any other hazards, including -

_ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the. periods .

that Lender requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject to! Lender's approval
whrch ‘shall not be unreasonably withheld. If Borrower fails to maintain coverage: described above, Lender: may, at Lender‘s

B option, obtain coverage to protect Lender's rights in the Property in accordance W1th paragraph Tison

“All insurance: poltcres and renewals shall be acceptable to Lender and shall include a standard mortgageclause.f,;,ender 4

o shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of i

paid premiums and renewal notices. In the event of loss, ‘Borrower shall gtve prompt notice to the i insurance carrier and Lender

" Lender may make proof of loss.if not made promptly by Borrower.

-+ Unless Lender and Borrower otherwise agree in wrrttng, insurance proceeds shall be applred to restoration or repair of the_
‘ Property damaged if the restoration or Tepair is econonncally feasihle and Lender's securtty is not lessened. If the restoran_on or
- repair-is not ‘economically. feasible or Lender's securrty ‘wonld be lessened; the insurance’ proceeds shall be applied to'the sums

~secured by this Secunty Instrument, whether or not ‘then’ ‘due, “with any ¢xcess paid t0: Borrowcr. If Borrower abandons the
o Property, or does not answer Wwithin 30 days a notice from Lender that the i insurance carrter has offered to settle a clatm, then :

Lender may. collect the insurance proceeds. ,Lender may-use. the proceeds to reparr or restore the Property or to 'pay sume

i postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of. the payrnents If
- under paragraph 21 the Property is acquxred by Lender, Borrower's right to any insurance policies and proceeds resulting from
- damage to the Property prior {o the acqtnstnon shall pass to Lender to the extent of the sums secured by this Secnrrty Instrument

y lmmedrately prtor 10 the: acqursrtnon Snetr ,. ‘ k
o 6. Occupancy, ‘Preservation, Maintenance “and Protectlon of. the Property, 'Borrower's: Loan _TxAppllcatlon-“
2 Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
éxecution of this Security Instrument and shall continue to occupy the: Property as Borrower $ principal residence for at Ieast on:
- year after the date of occupancy, unless Lender otherwise agrees in writing, wlnch consent shall not be unreasonably wrthheld,
‘or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not déstroy, ‘damage ‘or impa

" the Property, ‘allow the Property to detertorate, or commit waste on the Propert)' Borrower shall be in default if: anyforferture_;

‘action or proceeding, whether civil or criminal, is begun that jn Lender's good faith: Judgment could result in forfctture of the

N 0 Property or otherwise materially i impair the lien created by this Secumy Instrument or Lender's security interest. Borrower ia

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be dtsnussed with a ‘rulin
- that, in, Lender's good faith determination, precludes forfeiture of the Borrower s interest 4in the Property or: other material
- impairment of the lien created by this Security Instrument ‘or Lender's ‘security interest. Borrower ehall ” lso be in default if
- Borrowet, during the loan application process, gave rnaterrally false or inaccurate. xnfortnatxon , ner faile
~to provide Lender with any material information) in connection with the loan evrdenced by the Note, i
= ;to, representatrons concernmg Borrower s occupancy of the Property as a principal residence. If this S
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leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument.- Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, thh mterest upon notrce from Lender to Borrower requestmg
payment. e
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required byiLender lapses or ceases to be in effect, Bortower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance)previously. in effect, from an. alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect.- Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

-9, Inspection. Lender or its agent may make reasonable entries upon and mspectrons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatton, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately.before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the «ate the notice is given,

- Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmctpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification - -
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
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‘Instrument but does not execute the Note. (a) 1s’ co«srgnmg thrs Secur\ Instrument only to mortgage, grant and convey that ‘
‘Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums -

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbearior - ’

,make any accommodations with regard to the terms of this Securrty Instrument or the Note without that Borrower' s consent
<13, Loan Charges. Lender may charge Borrower fees for services performed in connection ‘with Borrower's default, for

'the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited v

to, attorneys fees and property mspectlon fees. The absence of express authority in this Security Instrurnent to charge a spectﬁc :
fee to Borrower. shall not be construed as a prohxbnt:on on the chargmg of such. Lender may.not charge fees that are

‘ . : :“expressly prohibited by this Security Instrument or’ by Applicable Law. -

: If the loan secured by this Security Instrument is subject to a law whrch sets maximum loan charges, and that law is fmall
s mterpreted 50 that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted -

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and -

+(b): any sums already: collected from Borrower.which exceeded permitted limits will be refunded to Borrower,* Lender ma
7. choose to make this refund by reducing the pnncrpal owed: under the"Noteor by. makmg a direct payment to Borrower. If
. refund reduces pnncrpal the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
: ( Any notice to Borrowd provrded for in this Security Instrument shall be given by delivering it or by mailing -
it by ﬁrst class mai unless applicable law. ‘Téquires use of afother method. The notice shall be du'ected to the Property Address
-~ or any other ‘address- Borrower designates iby notice to. Lender; ‘Any notice to Lender shall be-given by first class ‘mail to
‘Lender's 'address stated herein or any other ‘address Lender designates by notice to Borrower. Any. notice provided for i in thxs
. Secunty Instrument shall be deemed to have been given 10 Borrowet or Lender shen given as provided in this paragraph.

18, Governiug Law; Severability Thrs Security lnstrument shall ' be governed by federal law an the law of the
jurisdiction in which the Property is Jocated. In the event that any provlsxou or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can’be
- given effect without:the confli mg provrsno‘ To thxs end the provisions of this Security Iustrument and the ‘Note are d lared -

: 6. Borrower's Copy Borrower shall be glven one conformed copy of the Note and of this Securlty Instrument.
7. Transfer ot‘ the Property or a Beneﬁclal lnterest ln Borrower. If all or any part of the

; nder xerctses this option, Lendcr shall give Borrower notice of acceleration; The notice shall provrde apenod of not :
less than 30 days from the date’ the nottce is delivered or maxled thhm wluch Borrower must pay all sums secured“by tlus

- Lender all sums whxch then would be due under-this Secunty Instrument and th '.Notc as if no acceleratton had occurred (b).
kcures any default of any other covenants or agreememS' {©) pays all expenses mcurred in enforcmg this Security Instrument,f

4 thrs Securrty Instrument shall~ contmue unchanged Upon
s obhganons secured hereby shall remain fully: cffectwe as if no




;Hazardous Substancéé on of in t}ie Pr erty ower
? Propcrty that is in“vxolatxon of any Envxronmcntal ‘,Law. Tt

IBorrower hall promptly’ glve Lendcr written notncc'of any-investigation,’ cl f
»ovcrnmental or regulatory agency or pn ‘te' party volvmg the Property d any Hamrdous Substance or Envxronmental Law

i ppllcable law.p H
c) a date, not less than 30 days from the date the notice is glven to iBorrower,' b

%

‘23. Waiver of Valuation an¢ Appralsemen Borrowcr ‘wanv ‘all right of yalng 0! andrapp\
: r more ndm are executed by Borrower _d reco;ded togcther with.

‘Adjustable Rat ’Rldel‘ e
| :Graduated Payme
- Balloon Rider




and acknowledged the ‘cxecutnon of the forcgomg instrument.

i

My Commxssnon ExpircS' “
My resldence 18 ‘Lake.




- LOT THREE(3) AND THE WEST HALF OF LOT TWO (2), MICHUDA'S ADDLTION
66, IN LAKE COUNTY,INDIANA

TO BAMMOND, AS SHOWN IN PLAT BOOK 22, PAGE

f :
S . . : i




In'addmon to'the covenants and agreemcnts ‘made in the Security Instrument, Borrower and Lender
¢hant 6 of the Security Instrument is deleted and is replaced

, and ‘shall not subject the Property toaany ;unesharmg prvothk shar
owncrshxp arrang:ment or 40 any rental pool or agreement that reqmrcs ,Bonowerex_th

deienorate or cbmxmt waste on thé”P'ropcrty Borrowet shall be in default 1f any forfeiture
oceeding, inal, is begun‘that in Lcnder’s goo& fmth judgmcnt V_uld result in
; ‘his Secii o




" Lender agfees to the merger in wrmng

paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest.
.= Borrower shall also be in defaultsif Borrower, during the loansapplication process, gave materially -
false or inaccurate information or statements to Lender (or failed to'provide Lender with any material
.. information) in connection with the loan evidenced by the Note, including, but not limited to,
~ representations concerning, Borrower's occupancy and use of the Property as a second home. If this
+ Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If -
- /Borrower acquirts fee: title to the, Property; the leaschold and the, fee title shall not merge unless

“"BY SIGNING BELOW, Borrower acocpts =l agrees to o the tcrms e provmons contamod in thls

Second Home Rider. . - —

W‘K #M _(Seal) _(Seal)
R‘ith H Black T ~ & «Borower  Melissa Black . - Borrower -
(Seal) _(Seal) -

= Borrower - Borrower

(Seal) (Seal) -

e -’Borfchr‘ - Borrower

_(Seal) _.(Seal)

- Borrower

«&-Psuuw‘/om F " page2of2
m .

- Borrower . ..

Form 3890 9/90 -




