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MORTGAGE

“THIS MORTGAGE ("Security Instrument") is gwen on AUGUST 7, 2000
The mortgagor is FANNIE PEARL DAVIS AN UNMARRIED WOMAN

(" Borrower") Thxs Securxty Instrument is ngcn to
BWM MORTGAGE LLC A WISCONSIN CORPORATION ‘

which is organized and exrstmg under the laws of WI SCONSIN RSN ", and whose address is
10425 W. NORTH AVENUE #246, WAUWATOSA, WISCONSIN 53226 :

' ' (“Lender") Borrower owes Lender the princrpal sum of
FIFTY SEVEN THOUSAND AND 00/100********** B
Dollars (U.S. $57,000.00 )+ -This debt is'evidenced’ by Borrower’ 8 note dated the same date as this
Security Instrument ("Note)y which provides for monthly payments, with the full debts if not paid earlier, due and

payable on AUGUST 11, 2030 " . This Security Instrument secure$ to Lender:. (a) the repayment of ... .

the debt evidenced by the Note, with interest, and all renewals, ‘extensions | and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument -and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Dender the followmg descrlbed property
located in LAKE :
County, Indiana : LOT 4 AND THE EAST 15 FEET OF° LOT 5, IN BLOCK 1, IN WHEELER
AND PETTY’S ADD. TO TOLLESTON, IN _THE CITY OF GARY AS PER PLAT -
THEREOF, RECORDED IN PLAT BOOK 2, PAGE 60, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA

A.P.N. # 25 47 0241 0003

hlch has the address of 521 W, 21ST AV,

" [Sreen] , [Ciy)l
Indiana =~ . . 46407 . . . ("Property Address“),v
B [Zip Code] :
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‘ agamst the sums secured by this Security Instrument. &= >« o
-3, Appltcation of Payments. Unless applicable law provides otherwrse all payments recerved by Lender under -

tTOGET.HER WITH all ‘the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, - All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred: to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to .
mortgage, grant and convey'the Property and that the Property is unencumbered, _except for encumbrances - of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands subject ‘to any
encumbrances of record.

- THIS SECURITY INSTRUMENT combines umform covenants for nanonal use and non-uniform covenants wrth
limited variations by jurisdiction- to- constitute ‘a uniform. security instrument  covering real property ‘

UNIFORM COVENANTS. Borrower and Lender coyenant and agree as follows:. - 7" SRR

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and mterest on the debt evrdenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and lnsuranoe Subject to appltcable law or to a wrmen ‘waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. - These items are called "Escrow Items.” Lender. may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C,§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If
80, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. - Lender ' may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures - of future
Escrow Items or otherwise in accordance with applicable. law, ,

. The Funds shall be held in an-institution” whose deposits are’insured bya federal agency, instrumentahty, or enmy
(rncludxng Lender, if Lender is such an institution) -or. in-any,Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually ‘analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make'such a chargel However, Lender ‘may require’ Borrower to'pay a one-time charge for an
independent real esfate tax reporting  service used by Lender in connection swith this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security. Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoum to
Borrower for the excess Funds in accordance with the requirements - of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender ‘may so notify Borrower 4in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.- Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. e, ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqursrtron or sale as a credtt

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and jmpositions attributable to the

Property which may attain priority over this Security ‘Instrument, and leasehold* paymems or ground -rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments drrectly, Borrower shall promptly
furmsh to Lender -receipts evidencrng the payments : v o L :
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the . Property insured agamst losssby ﬁre; hazards mcluded wnhin the term "extended: coyerage” and any other hazards
mcludmg ﬂoods,or ﬂoodmg, for which"Lender rcqu' insurance.” ‘This insurance - hall be maintamed in the Vamoun

Lende ,{Shall have the nght 10 hold ,t'he pohcws and renc” als, -requi
Lender all receipts of pai‘d,premnums‘and renewal nonce : ‘nihc, vcnt of loss.

hmned to, representations ¢0n9¢rmng Borrower
strument is  on &’ leasehol -Borrow r shal 0 ply

in court, P g\mg reasonable kattomeys-;” ces and. emcrm on the‘Property ‘to make repairs
Lender -doe:




subjectto’ ‘the provxsx 1
shall be joint and several.” Any Borrower who co-
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, 13 Loan Charges. If the loan secured by thrs Securrty Instrument rs subject to a law which sers maximum loan |
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then; - (a) any such loan charge shall be reduced by the amount -

- necessary to reduce the charge to .the permitted limit; and (b) any sums: already collected from Borrower which

exceeded permitted limits will be refunded to Borrower.  Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. - If a refund reduces principal the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to:Borrower provided for in this Security Instrument shall be gwen by delivering it or
by mailing it by first class mail unless applicable law requires use of another ‘method. - ‘The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lénder shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

- 18, Govermng Law; Severabrlity ~This Security Instrument shall be govemed by federal law and rhe law of the :
jurisdiction in which the Property is located. : In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable -law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provrsron. To thrs end the provrsrons of this Secunty Instrument
and the Note are declared to be severable, = . . ‘

16. Borrower's Copy. Borrower shall be given one confonned oopy of the Note and of rhrs Securrty Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest- in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. ‘However, this option shall not be exercrsed by Lender if exercrse is
prohibited by federal law as of the date of this Secumy Instrument.”

If Lender exercises this option, Lender shall give Borrower notice of acceleratron. The notice shall provrde a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument;y-if Borrower fails to pay theses sums prior to the expiration’ of this period,
Lender may invoke any remedies permitted. by this'Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any;time prior to'the earlicr of: (a) 5 days (or such other
period as appllcable law may specify for reinstatement)  before™ sale”of the Propefty pursuant to any power of sale
contained in this Security Ingtrument; or (b) entzy, of a judgment enforcing, this.Seeurity Instrument. Those conditions

o are that Bortower: (a) pays Lender all sums which then’ would be due under this Securrty Insttument “arid the Note

as if no acceleratron ‘had occurred;’ (b) cures any default ofany other covenants- or agreements; (c) pays all expenses |
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the .

~ Property  and Borrower s obligation 1o pay the sums secured by this Security Instrument “shall continue unchanged

Upon- reinstatement - by Borrower, this Security Instrument and the obligations secured hereby shall remain ‘fully
effective as if no acceleration had occurred. However, this nght to reinstate shall not apply in the case of acceleration

under paragraph 17.

- "19." Sale of Note; Change of Loan Semoer “The Note or a partial " interest i the Note (together with this

| Security Instrument) may be sold one or more times without prior notice to Borrower. . A sale may result in a change -

in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written hotice of the change in accordance - with paragraph
14 above and applicable Jaw. The notice will state the nanie angd address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law, -
" 20." Hazardous Substances. -Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed
to be appropriate to normal residential’ uses and 10 maintenance of the Property. .~

" Borrower shall promptly give Lender written notice, of any investigation, claim, demand lawsmt or other acuon
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promprly take all necessary remedral actions in accordance with Envxronmental Law.» L

INDIANA - Single Family - Fannic Mae/Froddie Mac UNIFORM INSTRUMENT ~ ~ ~ "' Form 3015 9/90 (DSI 1/97) ..
Document Systens, $c. (800) 645-1362 S Page 50f 7 i L ‘ S

RN




IN6.MTG

As used- in this paragraph 20, "Hazardous Substances"’ are thosc substances dcﬁned as toxic or hazardous
substances * by Environmental Law and the following substances: - gasoline, kerosene, other flammable or toxic
petroleum products, ‘toxic pesticides and herbicides, volatile solvents, materials containing” asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal Jaws and laws of the '
jurisdiction where the Property is located that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowct 8
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration -under paragraph 17 .
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must ..
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure -
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument - without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable  attorneys’- fees and costs -of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Secunty
Instrument without charge to Borrower.

23. Waiver of Valuation and Apprmsemcnt Borrower walves all nght of valuation and appraisement.

- 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together ..
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall -
amend and supplement the covenants and agreements -of this Security Instrument as if the rider(s) were a part of this

. Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

|1 Planned” Unit Devclopment‘ Rider | Biweekly Payment Rider - |

|

Graduated Paymeht Rider®

Balloon Rider Rate Tmprovement™ Rider " 1 Second Héme Rider

Other(s) [specify}

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Secumy

. lnstrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

Witnesses:

MQW

%WﬁM/SW (Sean'

(Seal) - -
FANNIE PEARL DAVIS - Borrower - Borrower °
Social Securlty Number _311-40-8119 % Social Security Number
(Seal) — (Seal)
, - Borrower ; ; .- Borrower .
Social ‘Security Number _ Social Security Number ‘
’ ' (Seal) ’ (Seal)
“ - Borrower . “+ Borrower -

~Social Security Number

Social Security Number -
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I ARRE oL i w.mw.$¢ :

| o \ *
COUNTY OF LAKE ) 7
Before me, a Notaxy Public in and for the State of o T . o R '

[Sﬁaée Below ’l'hils'L:ine For Ackhoﬁledgcnwm]

STATE OF INDIANA )

personally appeared FANN IE PEARL DAVIS

who, having been first duly sworn, acknowlcdged the execution of the foregomg'TMongage, includmg the rlders that
are attached to, form a part of, and are mcorporated into the Mortgage, and stated that any representations contamcd
therein are true,

'WITNESS my hand and Notarial Seal this }Qy of ngﬁ\ o &390 S

Notary Publlc

Printed ‘K-\ N\ Q HDFH

1 am a resident. of L_QM \(,Q—

,. County;
My commission expires: 5\;\@ . A
This Security Instrument was prepared by:
TRICIA BECKER :
Official Seal
: NKlm A. Hurit
| ‘ . Notary Public
SN W ~ Stato of Indiana
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