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MORTGAGE
\ : THIS MORTGAGE ("Security Instrument”) is givenon - July 31, 20 o 0 ‘ . The mortgagor is

- - COMMUNTY JTLE COUPAY
‘ | | | | FILE NO ~7("Borrower").

This Security Instrument is given to
Option One Mortgage Corporation, a California Corporation \
which is organized and existing under the laws of - CALIFORNIA - )
A, and whose address is
i 3 Ada, Irvine, CA 92618 ‘ . ("Lender").
s Borrower owes Lender the prmcnpal sum of ONE JUNDRED. FIVE, THOUSAND SEVEN HUNDRED FIFTY ‘
B . .AND NO 100THs Dollars (U.S. $105,750.00 )
L‘, Fa This debt is evidenced by Borrower's note dated the same date\as;this Security Instrument ("Nete"), which provides for monthly
T payments, with the full debt, if not paid earlier, due and payable on August 01, 2030
This Security Instrument secures to Leader: (a) the repayment of the.debt evidenced by the Note, with.interest, and all renewals,
__extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
" the security of this Security Instrument; and (¢) the. performance of Bomower!s covenants.and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Lake 7 County, Indiana:

1828938

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

S PRI OF "I SOUTHILEST 1/4 OF SECTION 20, TOWNSEIR 36 HIORTE, RRGGE O ST O
WEE 20D PREGCIPAL MERIDTAN, I THE TOWN.OF MUWSTIR, IARE QOUNTY, INDIZLR,
CESCRIAD AS FOLICWS: 3DCIRINIG AT A POLM Oif WHE WEST LING CF SZ‘.ID SECTINI 20,

 WEICE IS 635,25 FEDT HORTH OF TEE SOU"TRCEST CORLER OF S"..I.D SDC‘“IOH 20; THEICE
TORTH O SAIn SECIIQN LIOE 60,0 FEET; THEICE BAST 326,27 FLET TO & POLNT WIICK
IS 694.9 E‘E«L’L‘J WORTH CF THE SOUTH L.L_"E OF SRID SaCYION; "I'IINC'J '"J.‘}I 50 FEED;
TRELCE TESY 326,20 FFET U0 THE POINT OF SGEIRILIS, :

St which has the address of 8801 WHITE OAK, '  MUNSTER ,
PR o , v A X /DIAN [Street, City]
Indiana 46321 ("Property Address"); ' ‘
[Zip Code]

TOGETHER WITH all the improvements now or hereafter érected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument P
All of the foregoing is referred to in this Security Instrument as the "Property." L T
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
BORROWER COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promfnly pay when due the prmclpal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2 Funds for Taxes and Insurance. Subject to applicable law or to a written waxver by Lender, Borrower shall pay to
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Loan Number: 091005325 Servicing Number:  353354-4 ‘Date:  07/31/00

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,if

any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items." Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimaie the amount of Funds
due on the basis of current data and reasonable estimates of expendrtures of future Escrow Items or otherwxse in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, rnstrumentahty, or ennty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up-the deficiency. Borrower shall make up the deficiency m no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tg the acquisition or sale of the

_ Property, shall apply any Funds held by Lender’ at the time of acqursmon or sale as a credlt ‘against the sums secured by this
Security Instrument.

3. Application of Payments. Unless appltcable law provides otherwise, all payments recexved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

~ obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal praceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or

- flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ot applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lenger. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument tmmedxately
prior to the acquisition,

If Borrower obtains earthquake insurance, any other hazard insurance, or any other lnsurance on the Propcrty and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (1i) be
subject to the provisions of this paragraph 5.
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6 O“’“PWY Preservatron, Maintenanee and Protection of thc Property Bormwer s boan Apphcatron, Leaseholds ;

~ Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained =~
i the Note unless the property is 10 be occupted by Borrower as ‘Borrower's: prtrnary/secondary residence. Lender makes non-

" owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as
Borrower's pnmary/secondary residence ‘and that Borrower will 50 occupy this property 85 its sole prrmary/secondary residence

5 .within sixty (60) days after the date of the Securtty Instrument I Borrower breaches’ this prormse to occupy the property as . -

“Borrower's primary/secondary residence, then Lender may invoke any of the: following remedies, in addition to the. remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security | Instrument due ‘and payable and foreclose the

- Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly. increase the =~
- interest rate and adjust the monthly payments under the Note accordmgly, or (3) require that the principal balance be reduced tof
a percentage of either the original purchase | prrce or the ‘appraised value then being offered on non-owner occupred loans. - D
: Borrower ‘shall not destroy, damage or impair the: Property, allow the Property to detenorate. or commit waste'on the g
Property Borrower. shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's ]
good faith judgment could result in forfeiture of the Property or otherwise materrally impair the lien- created by this Security‘:
Instrument or Lender's securrty interest, Borrower may cure such a default and reinstate, as provided i in paragraph 18, by causing - 7

the action or proeeedtng to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the .

Borrower 's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security -
. interest. Borrower shall also be in default if Borrower, during the loan applrcation process, gave matertally false or inaccurate =
information or. statements to Lender (or. failed to- provide Lender with any. material information) in connection with the loan.. -

evidenced by the Note, including, but not limited to, representations concerning’ Borrower's occupancy of the Property as a principal -~

e ~ residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower' L :
A acqutres fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing. L
: “Borrower shall, at Borrower's own expense,-appear in and defend any.action or proceeding purporting to affect the Property e %

“or any portion thereof or Borrower's title thereto, the validity ot priority of the lien created by this Security Instrument, or the rights - :
- or powers of Lender with respect to this’ Securtty Instrument or the Property ‘All causes of action of Borrower, whether accrued

before or after the date of this Security Insfrument;for'damage or injury to the Property or afly part thereof, or in connection with
any transactmn financed in whole or in part by the proceeds of the Note or any other note secured by this Securrty Instrument, by

Lender, or in. ‘connection with or affectrng i€ Property. ot any, part thereof including causes of action arising in tort or contract -
«and causes of action for. fraud or concealment of a material fact;:are, at Lender's option, assigned to Lender, and the. proceed i

. thereof shall be paid dtrectly to Lender who, after déducting therefrom all its expenses; including Teasonable attorneys' fees, may .

~ “apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may

' ,‘:release any monies so received by it or any.part thereof; as Lender may elect. Lender may, at its optton, appear in and prosecute '
- in its own name any action or proceeding to enforce any such cause of ‘action and may make : any compromrse or settlement thereof, -

- Botrower ; agrees 10 execute such further cssrgnments and any other rnstruments as frorn time to time may be necessary to effectuate .
o the foregorng provrsions and as Lender shall request." , g ;
7. Protection of Lender's Rights in the Property'%f f Borrower farls to perform the covenants. and ,
in thts Security Instrument, ot there is a legal proceeding that may significantly affect Lender s rights in the Property (such as
- proceeding in bankruptcy. probate, for condemnation or forferture or to enforce laws or regulations), then Lender may ‘do and pay:
for whatever is necessary to protect the value of the Property ‘and Lender's rights in the Property. Lendet's actions tay include
- paying any sums secured by alien which has prtorrty over this Security Instrument, appearing in court, paymg reasonable attorneys' .-
- fees and entermg on the Property to make repatrs. Although Lender may take action: under thts paragraph 7 Lender does not havef
"*todoso._ ; *

Any amounts drsbursed by Lender under thts paragraph 7 shall become addttronal debt of Borrower secured by this Securrty, s

- Instrument Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the date of S

?;drsbursement at the Note rate in effect from trme to ttme and shall be payable wrth mterest’ upon notice from Lender‘ to Borrower
Vrequesting payment, - ; r

-8, "Mortgage Insural ‘f ”, If Lende equrred mortgage rnsurance asa condrtron ot' making the loan secured by thrs Securrty

‘lnstrument Borrower sshall pay the premiums requrred to maintain themortgage insurance in effect. If, for any reason, the mortgag :

- insurance coverage requtred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10 Obtain coverag

: ‘,fsubstanttally equtvalent 10 the mortgage insurance prevrously in effect at a cost substantially equivalent to the cost to Borrower of-

. the mortgage insurance. previously in effect, from an alternate mortgage insurer approved by Lender. If substanttally equrvalent
mortgage insurance eoverage is not available, Bortower shall pay to Lender «each tonth a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower ‘when the § insurance eoverage lapsed or ceased 10 be in effect Lender will

o accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be-

requrred at the optron of Lender, if rnortgage insutance coverage (in the amount. and for the period that Lender reqmres) provided
. by an insurer approved by Lender again becomes available and is obtarned Borrower shall | pay the premiums required to maintain
- ‘mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance ‘with
B any wrrtten agreemerit between Borrower and Lender or applrcable la :
it 9. Inspection, Lender or its agent may make reasonable entries upon and rnspections of the Property. Lende shall give
: ;Borrower nottce at the time of ‘or prior to:an mspectron specifying reasonable cause for the inspection, . -
10, . Condemnation. The proceeds of any award of claim for- damages. ‘direct 'or eonsequentral m ‘cohnection with any.
D condemnanon or other taktng of any part of the Property, or for conveyance in liey. of eonderrmatton, are. hereby asslgned and shall
"~ be paid to Lender. Lender may apply, use or release the condemnation proeeeds in the same manner as provided in paragraph

. - hereof with respect to insurance proceeds. B

i ‘;rpostpone the due date of the monthly payments referred 1o in paragraphs 1and 2 or change the amou tvof sueh payments:
2 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
-,amortizanon of the sums secured by this Secunty lnstrument granted by Lender to anysuccessor in' lnterest of Borrower shall not

rlght or remedy
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< 6 Occupancy Prcservatron, Mamtenance and Protection of the Propcrty Borrower 8 ‘fLoan Applrcatton' leaseholds
“Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this’ property on the terms contarned ‘
in the Note unless the property is to be oceupied by Borrower as Borrower s primary/secondary residence. Lender makes non- -

‘owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as -
~ Borrower's primary/secondary residence and that Borrower will so occupy this property s its sole primary/secondary residence -

. within srxty (60). days after ‘the date of the Security Instrument. If: ‘Borrower breaches this promise to occupy’the properly as
~Borrower's primary/secondary ‘residence, then Lender ‘may- invoke ‘any of the following remedies, -in addition to the remedies
- .provided in the Security Instrument; (1) Declare all sums secured by the Securrty Instrument due. and payable and foreclose the

‘Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordmgly. increase the .~ ‘v
- /interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced to

: -2 percentage of either the orrgmal purchase price or the appraised value then being offered on non-owner occupred loans, ,
: - Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on thc‘r :

~ Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's -
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Securttyf S
“Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
- the “action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
- Borrower's interést in the Property or other miaterial rmparrment of the lien created by this Securrty Instrument or Lender 5 security ettt

interest.. Borrower shall also-be in default if Borrower, during the loan apphcation process, gave materrally false or inaccurate | :

" information or: statements to Lender. (or failed to provide Lender with any material mfonnatron) in connection with the loan . |

~evidenced by the Note, including, but not limited to, representations cOncemmg Borrower's occupancy of the Property as aprincipal

v resrdence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowerf} o

: acqurres fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger: in writing -
- Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property

or any portron thereof or Borrower's title theréto, the validity-or priority of the lien greated by this Security Instrument, or the rights -

- or powers of Lender with respect to this Security Instrument or the Propertyt All causes of action of Borrower, whether accrued =

: ‘before or after the date of this Security Insfrument} for damage or injury to the Property or afly part thereof, or in connection with ,‘
- any transaction financed in whole of in part by the proceeds of the Note Or any other niote secured by this Secunty Instrument, by .o
“Lender, or in connection with ot affecting, the Property. or any. patt thereof includmg causes of action arising in tort or contract

-and causes of :action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, andthe proceed
- “thereof shall be paid drrectly to Lender who, after déducting therefrom all its expenises, including reasonable attorneys' fees, may

- apply such prooeeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument ormay . i

release any monies so recerved by it or any part thereof, as Lender may elect. Lender’ may, at its option, appear in and prosecute

: /in jts own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof, -
~“Borrower agrees to execute such further assignments and any other tnstruments as from trme to trme may be necessary to effectuate e

the foregoing provisions and as Lender shall request. <+ : : o
..+7. <Protection of Lender's Rtghts in the Property It" Borrower farls 1o perform the covenants and agreements contair ed
in this Securrty Instrument, or there is a legal proceedmg that may srgnrﬁcantly affect Lender's rights in the Property (such as a

i proceedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatrons), then Lender may do and pay «

. for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender s actions may include

| - paying any sums secured by a lien which has prtorrtyover this Security Instrument, appearing in court, paymg reasonable attorneys T

| fees and entermg on the. Property to make reparrs. Although Lender may take actron under thrs paragraph 7, Lender does not have

Any amounts dtsbursed by Lender under thts paragraph 7 shall become addrttonal debt of Borrower secured by thrs Securrty . .

el ‘i;f(lnstrumcnt “Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ‘date of

- disbursement at the Note rate m effect from ttme to trme and shall be payable, wrth mterest. upon notice from Lender 10 Borrower g,
5 requestmg payment. . - 5 : ik
. 8. Mortgage lnsuranoe If Lender requrred mortgage msurance as a condrtron of tnakmg the loan secured by thrs Securtty :
Instrument Borrower shall pay the premiums required to ‘maintain the'mortgage insurance in effect. If, for any reason, the mortgage

- insurance coverage requtred by Lender Japses or ceases to be in effect; Borrower shall pay the premiums requrred to obtatn coverage .

L substanttally equivalent to the mortgage insurance: prevrously in effect, at a cost substantially equivalent to the cost to Borrowerof

o the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If substantrally equivalent

4 mortgage insuratice eoverage is not avaxlable, ‘Borrower shall pay to Lendet ‘each month & sum equal to one-twelfth: of the yearly

‘; mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will |
~ . .accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be

- ffrequrred ‘at the option of Lender, if mortgage insurance coverage (in the amount and for the perrod that Lender requires) prthded
by an insurer approved by Lender again becomes avarlable and is obtained. Borrower shall pay the premiums requrred to matntam;t
mortgage insurance in effect, or to provide a loss reserve, until the requrrement for mortgage rnsurance ends i in accordance wrth

o any written agreement between Borrower and Lender or applrcable law, ’

4 9. Inspection. Lender or its agent may make reasonable-entries upon an nspections of the Property Lender shall
& Borrower notice at the time of or prior to an mspectron specifying reasonable cause for the inspection. -
S ~10. Condemnation. The proceeds of any award or claim for damages, direct or consequenttal 40 connection with any
- condemnatton or other taking of any part of the Property, or for c conveyance in lieu of condemnation, are - hereby assrgned and shal
- be paid to Lender, Lender may apply, use or. release the condemnanon prooeeds in'the same manner as’ rovided in paragraph 5
{ hereot‘ wrth respect to insurance proceeds. : .
v * Unless Lender and Borrower otherwrse ‘ag ee in wrrtmg. any appltc, tion of proceeds to principal shall not ext nd 0
: postpone the due date of the monthly payments ‘referred 0 in paragraphs 1and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
amortization of the sums ecured by this Security lnstrument granted by Lender 10 any suctessot in interest of Borrower shall not:
operate 10 rejease the- ligbility of the orrgrnal Borrower or Borrower's Successors in lnterest, Lender shall not be requtred t
~commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
' the sums secured by this Security lnstrument by teason of any demand made by the orrginal Borrower or Borrower's:
*in interest. Any. forbearance by Lender rn exorcrsmg any rrght or remedy shall not be a warver ofor preclude the exercise
8 rrght or remedy ,
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‘;Loan Number. ; 091005325 Servrctng Number' 7

: 12 Suooessors and Assigns Bottnd Joint and Several'Ltabrhty, Co—signers The covenants and agreements of thrs Securrty
- Instrument shall bind and benefit the successors and assigns of Lender and Borrower,’ subject to the’ proyisions of paragraph 17,
‘Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not -~

execute the Note: (a) is co-signing thrs Securtty Instrument only () mortgage. grant and convey that Borrower 5 interest in the - ,'
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this: Securrty T

Instrument; and (c) agrees that Lender and any ‘other Borrower may agree to extend, modify, forbear or make any accomrnodatrons w
;wrth regard to the terms of this Security. Instrument or the Note without that Borrower' s consent, g '
e - 13. Loan Charges. If the Joan secured by this Security Instrument is subject to a Jaw. which sets rnaxnnurn Io charges, “

~and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan L

- exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the -

.permitted limit; and (b) any sums already collected from Borrower which exceeded perrrutted limits will be refunded to- Borrower, - -
Lender may choose to make this refund by reducing the prrnerpal owed under, the Note or by making : a direct payment to Borrower. by e
- Ifa refund reduces ‘Pprincipal, the reduction will e treated as a partial prcpayment without any prepayment charge under the Note, .~ o

14, Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or by mailing -

Litby ﬁrst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addressor - -

- any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's. =~ -
~address stated herein or any. other address. Lender designates by notice to Borrower. Any notice provided for in this Seeuntyﬁ e
5. Instrument shall be deemed to have been given to Borrower or Lender when gtven as provided in this paragraph G
15, Governing Law; Severabrlrty ‘This Security Instrument shall be governed by federal law and the law of the Junsdrctron AR

in whtch the Property is located. In’ the gvent that any provtsmn or clause of this Security Instrument or the Note conflicts with

- applicable law, such conflict shall not affect other proyrsrons of this Secunty Instrument or the Note which can be given effect - e
: wrthout the conﬂtctmg provision” To this end the provisions of this Security-Instrument and the Note are declared to be severable St

- 16."‘Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securrty Instrument. e
: 17 ~Transfer of the Property or a Beneﬁcral Interest i in Borrower, if all or any part of the Property or any interestin it
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without "

~ Lender's prior written consent, ‘Lender mdy, atits:option, Fequire immediate payment in fulll of all sums secured by this Security
Instrument. However, thrs optron shall not be exercrsed by Lender rf exercise’ is prohrbrted by federal law as of the date fthis . =

~-Security Instrument. g
“If Lender: exerctses thrs optxon Lender shall grve Borrower notrce of aoceleratron. The notree shall provrde a perrod of not :
. less than 30 days from the date the notice is'delivered or mailed within which Borrower must pay all sums secured by this Securlty ,

Instrument. If Borrower fails to pay these sums prior to the expiratron of thrs perrod Lender may iny ke‘any remedres pemutted o ‘* o

by thrs_Securrty Instrurnent without further notice or demand on Borrower. , i
.ia - 18, Borrower's ‘Right to Reinstate. If Borrower meets certain, oondrtrons, Borrower shall have the nght to have
o enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perrod as applrcable e

~ law may specrfy for reinstatement) befote sale of the Property pursuant to any power of sale contained in this Security Instrument;

« or (b) entry.of 8 judgment enforcmg this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which

- then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other -

' covenants or- agreements' (c) pays all expenses incurred in enforcrng ‘this Security - Instrument including, but not limited to,

5 reasonable attorneys' fees; and (d) takes such action as Lender may reasonably Tequire to assure that the lien of this Security -
-+ Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securrty Instrument shall - -
“ continue unichanged. Upon reinstatement by Borrowet, this Security | Instrament and the obhgatrons secured hereby shall remain fully

_ effective as if no acceleratton had occurred However. thrs rrght to rein: te shall ng | the case vcce!eratron under
paragraph 17, Pl : ~ :
19, Sale ot‘ Note, Change of Loan Servreer v'I’he Note or a partial rnterest in the Note (together with this Seeurrty. ~

Instrument) may be sold one or more times without prior motice to Borrower. A sale 1 may esult in g change in the entity (known‘, o

. as the "Loan Servicer") that collects monthly payments due under the Note and this Securrty Instrument. There also may be one

~ormore. changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
~ given written notice of’ the change in accordance with paragraph 14 Bbove and applicable law. The notice will state the nam’ and
" "address of the new Loan Servicer and the address to which payments should be made. The notice. wrll also contain any other
- information requrred by applrcable law. 'I‘he holder of the Note and 4 be the "
o ;hereuuder

5 Property of small quantrtres of Hazardous Suhstances that are generally-recogmzed to be approynate to normal ’
to mamtenance ‘of the Property. . 4 :
Borrower shall promptly grve Lender written notice of any. investigation, claim, demand lawsuit of other action by ‘any .
’ govemmental or reguIatory agency or private party involving the Property and any Hazardous Substance or Envrronmetttal La
~ of which Borrower has actual knowledge. If Borrower learns, ‘or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectrng the Property is necessary Borrower shall p mptly take all.

o ““rtecessary remedial actions in accordance with: Environmental Law,

, ‘Borrower shall be solely responsible for, shall indemnify, defend and hold - Lender, its directors,” ,
i ’ernployees, ‘attorneys,” agents “and their- respectrve ‘successors and assrgns, frorn and agarnst any and all olarms demands, oause "

*_ ofaction, loss, damage, cost (including actual attorneys’' fees and court costs and costs of any required or necessary repair, cleany

- or detoxification of the Property and the preparatron and 1mpIementation of any closure, abatement, containment, remedial or other
o requtred plan), expenses and liability directly or indirectly arising out of of attributable to (a) thé. use, ‘géneration, storage. ‘release, -
threatened release, discharge, disposal, abatement or presence of Hazardous ‘Substances on, under or about the ‘Property, (b) th'
*_transport to or from the Property of any Hazardous Substances OF the wrolatron of any‘;Hazardous Substances Iaw, and (d) an
” Hazardous Substances clauns.\_ i L ~
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by -
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the Jurlsdu.tlon where the Property is located that relate to health safety
or environmental protection, :
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:
; 21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
- should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
' instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become
\ due and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
N sale and/or any other remedies or take any other actions permitted by applicable law. Leader will collect all expenses incurred in
N pursuing the remedies dcscnbed in this Paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicable
law, , '

23. Waiver of Valuauon and Appraisement. Borrower waives all nght of valuation and appraxsement.

24, Misrepresentation and Nondisclosure. Borrower has made certain written representations and disclosures in order to
induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
i Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.
L 26. Waiver of Statute of Limitations. /The pleading of the statute of limitations as adefense to enforcement of this Security
Instrument, or any and all obligations referred t0 herein or secured hereby, is hereby waived to the fullest extent permitted by
applicable law,

27. Modification.  This Security Instrument may be modified or amended only by an agreement in writing signed by .
Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any
and all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
Ry in connection with the Note or Security Instrument, To the extent permitted by applicable law, Borrower shall pay to Trustee and
wsl. == ... Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
R demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,

full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; apprmsal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

29. Clerical Brror. In the event Lender at any-time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connettion with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, caiculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be Jiable to Borrower for any damagcs incurred by Borrower that are directly or

* indirectly caused by any such error,
30. Lost Stolen, Destroyed or Mutilated Security Instrument and Other Dooummts In the event of the loss, theft or

instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan document, and such replacement shall have the same force and effect as the lost, stolen, destroyed, or mutilated Loan
Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Reats. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security instrument and Borrower has not
abandoned the Property. '

32. Riders to this Security Instrument. If one or more riders are executed by Borrower gnd recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement -
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider - [ condominium Rider : : D 1-4 Family Rider

Ono Prepayment Penalty Option Rider [ planned Unit Development Rider - O Occupancy Rider

O other(s) (specify)

Page  of 6 ' : ‘ ( : 5 ' lNDlOOlS (05/28/93)1 S

destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security Instrument and
in any rider(s) executed by Borrower and recorded with rt. :

oAU A

oz Date: 07/31/00

STATE OF DNGIANA, QAN
On this ?:.'

mr\\ Q.\
WITNESS my hand and official seal.

My Comrmssion Explres'

This instrument was prepared by:

Page 6 of 6

~Borrower -Borrower
-Borrower -Borrower
<Borrower -Borrower

-~ i ~ dayof %4,&&1\3, A00 Q _, before me, the undersignegi,,va Notary Public in
and for said- County, personally appeared ’ ‘ e L

Lopez

“31200\1‘ =]

County ss:

, and acknowledged the execution of the foregoing mstrument

- INDIOOI6 (05/28/98)




e e i T R e L T L T

Loan Number; 091005325  Servicing Number: 353354-4 - Date:  07/31/00

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made July 31, 2000

and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or o
Security  Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to ...

secure Borrower's Adjustable Rate Note (the "Note") to

Option One Mortgage-yferporation, a Califormia Corporation
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at.

8801 ‘ WHITE OAK, - MUNSTER, IN 46321
s Q =77 [Property, Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of " 10.750% . + The .-
Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The interest rate { will pay may change on the first day of . August 2002 y
and on that day every sixth month thereafter. Each date on which ‘my: interest rate could chuuge i3 called a
"Change Date." :

(B) The Index ,

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice. .

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding -
SIX AND 20/100 percentage point(s) ( 6.200% , )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUST. ABLB RATE RIDER-LIBOR INDEX - Smgle Family
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

o b

monthly payment,
; (D) Limits on Interest Rate Changes
5 L The interest rate I am required to pay at the first Change Date will not be greater than
13.750% orlessthan 10.750% ’ ", Thereafter, my intéfest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest 1 have been paying for the pfeceding six months. In no.eveht will my interest rate be greater

Al

‘ 45 than 16.750% or less-than = 16.750%
’ i (B) Effective Date of Changes 7 ,
S My new interest rate will become effective on each Change Date. I'will pay the amount of my new
4 monthly payment beginning on the first monthly paymem date aftcr the Change Date until the amount of my
* ? monthly payment changes agaim.& © : » o
(P) Notice of Changes
% The Note Holder will deliver-or mail to me a'notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
‘ % by law to be given me and also the utle and telephone number of a person who will answer any question I may

have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
. is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
S payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
. by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
B not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender. to
S evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably

. determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condmon to
Lender's consent to the loan assumption, Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obhgated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by thxs
Security Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in th:s
Adjistable Rate Riger.

(Seal)

Sea) (Seal)

(Sea) . S o (Seal)

T ol YTt s - i
“
3
b i

MUL'ITSTATE ADJUSTABLB RATB RIDF.R LIBOR INDEX-Singie Flmily
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