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MORTGAGE

. The mortgagor is

THIS MORTGAGE ("Security Instrument®) is given on August 1, 2000
Patrick M. Lawler and
Susan L. Lawler, husband and wife
("Borrower"). ’I'hxs Secumy Instmment is ngen to
Chase Manhattan Mortgage Corporation
.aﬁd whose'

Wthh is orgamzed md existing under the laws of New Jersey
address is 343 Thornall Street, Ed1 son, NJ
("Lender"). Borrower owes Leadet the pnncipal sum of

One hundred fifty-five thousand five hundred fifty and 00/100
’ Dotlars (U.S. $155,550.00 - ).

This debt is evidenced by Borrower's pote dated the same date as this Security Instrument (*Note*), whxch provxdes for
monthly payments, with the full debr, if not paid earlier, due and payable on September 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note with mterest and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, ‘with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

INDIANA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3015 9/90

@D, -6RIN) weo7) Amendad 5/91 ‘
VMP MORTGAGE FORMS + (§OG}E24+7281 % ‘
Iritials} /

Pagetot?

(W




s i e e R SR BRI R Ll el e e beret e mirte

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in  LAKE County, Indiana:
XBE X ppsb e dix

e T

L LOT ]0 IN THE WOODS UNIT ], AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PFR PLAT
' THEREOF, RECORDED SEPTEMBER 24, 1993 IN PLAT BOOK 75 PAGE 33 IN THE OFFICE OF THE
REQORDER OF LAKE COUNTY, INDIANA.

which has the address of 1513, 0ak Leaf Dr, Schererville : [Streer, Ciry),
Indiana 46375 , {Zip Code) (*Property Address”);

TOGETHER WITH all the improvements fiow or heréafter erected on the property, and all casemeats, appustenances, and
fixtures now of hereafter a part of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any epcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and npon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance., Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Fuads®) for: (a) yearly taxes
and assessments which may attain priority over this Security lastrument as a lien on the Property; (b) yearly leasehold payments
e or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
P if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

' the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items, "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for u federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
. 1974 as amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds
; «-\ scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
: Lender may estimate the amount of Funds duc on the basis of current data and reasopable estimates of expenditures of future

I8 Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

s <) (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Punds, annually analyzing the escruw accouat, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law rcquires interest to be paid, Lender shall not be required to pay Rorrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Punds was made. The Punds are pledged as additional security for all sums secured by this Security Instrument.
‘ If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
J - for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. :
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notc; second, to amounts payable under pacagraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Bortower shail promptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligatiomsesured by the lien ina manneraceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part 'of the Property is'subject to & lien‘which may stain priority over

this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against 10ss by firc, hazards included within the term “cxtended coverage® and uny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requircs, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fcasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumcat, whether or not then due, with any cxcess paid to Borrower. If Borruwer abandons the
Property, or does not answer within 30 days & notice from Leader that the insurance camrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwer’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the datc of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, Is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any materisl information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on &

Form 3018, 9/80
@& -BRIIN) 1960m Pagedof? “ ;......_.,@__

S S L T I I L R TLL  T TE T ‘1’!




‘ leasehold Borrower shall comply wnh all the pmvrsions of rhe lease. If Borrowcr acquires fee tme to the Properry !he;,
lea.sehold and the fee tille shall not merge upless Lender agrees to the merger in writing. : iy
.17, Protection of Lender's Rights in the Property. If Rorrower fails 1o perform the covenants and egreoments contalned in
thrs Security Instrument, or there is a legal proceeding that may srgmﬁcanrly affect Lender s rights in the Property (suchasa
proceeding In baukrupicy, probate, for condemnation or forfeiture or to enforce laws or regulanons). then Lender may doand
pay for whatever is ‘necessary to-protect the value of the Property and Lender's rights in the Property, bender s actions may
~include paying any sums secured by 2 lien which has priority over this Secunty Instrument, appearing in cour, paying -
- reasonable arrorneys® fees and emenng on the Property 10 meke repairs Ahhough Lender may take aetion under this peragmph g
7, Lender does not have to do so. s era
.7 Any amounts disbursed by Lender under rhis paragraph 7 shall}h become addrrional debr of Borrower secnred by rhis; ‘
~ Security Tostrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from the
© date of drsbursemem at the Note rate and shan be pzyable, wnh mterest, upon nonoe from Lender to Bormwer requesting ey
ayment : ¥
? 8 Morogage Insunnce. lf Lendcr required mongage msurance as a condmon of making the loan securod by this Secunty hE
- Instrument, Borrower shan pay the premiums required 10 maintain rhe mongage insurance in effect, If, for any roason, the -
‘mortgage insurance coverage required by Lender lapses or ceases to be in effect,” Bormwer shall pay the premiums required o
- obuain coverage substantially cquivalent 1 the ‘mortgage insurance previously inleffect] ar a cost substantially equivalent to the
" cost 10 Borrower of the mortgage insurance previously in effect, fromyan alternate mostgage Insurer approved by Lender.’If g
 substantially equivalent mortgage insurance coverage is not available, Borrower hall payto Lender each month a sumequal to =~
- one-rwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed orceasedto
be in effect. Lender will accept, use and retain these payments as 2 loss resetye in lieu of mortgage insurance, Loss reserve . -
- payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period * -
“that Lender requxres) proviaed by an rnsurer approVed by Lender again | becomes available and is obtained. Borrower shall pay
,the prcmrums required to maintain mortgage insurance in effect. or to provrde aloss reserve, until the requrrement tor mongage
4 msurance ends in accordance with any written agreement between Borrower and Lender or applicablelaw. .= 0 "o G o0
279, Inspection. Lendet or its agent may make reasonable entries upon and inspections of the Property. Lender shall give ]
= \*Bomower notice at the time of or prior to an mspectron specrfying reasonabl¢ cause for the inspection. e
7 10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in oonnectron wrth my G
*condemnation or other taking of: any pan of merperry. o or‘oonv ancevin lieu of ondemnanon are hereby assigned and
shall be paid to Lender, o : i |
i In the event of a total taking or the Propeny, the proceeds shall be applied to the sums seeured by this Secumy lnstmment it
‘whether or not then due, with any excess paid to Bomower. fn the evént of a partial tsking of the Property in which the fair -
 market value of the Property immediately before the taking is equal to or greater than the amount of (he sums secured by this
* “Security Instrument jmmediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums securedby
~this Security Instrument shell be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total . - .
amount of the sums secured. immediately before the taking,: divided by (b) the fair market value of the Property immediately -
before the taking. Any balaace shall be paid to Borrower, 1u the event of a partial ‘taking of the Property in which the fair
- market value of the Property immediately before the tnkmg is less than the amount of the sums secured immediately before the - *
taking, unless Borrower and Lender otherwise agree in writing or unless npphcable law orhorwlse pmvidcs the proceeds shall
 be applied to the sums secured by this Secunty Instrumenit whether of not the sums are then due, - g g
. Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnor offers to make an
award o gettle a claim for damsges, Borrower fails to respond to Lender within 30 days afier the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at its option, ekhcr tO restoration or repau' of the Propeny of to the sums
secured by this Security Instriment, whether or not then due, .~~~ , u
" “Unless Lender and Borrower otherwise agree in writing, “any - applrcauon of proceods ) principal shau ‘not’ cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
_ 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificarion-
-~ of amomzauon of the sums secured by this Security Instmmenr gramed by Leodcr 0 my rucoessor in interest of Borrower :hell,
- not operate 1o release the habrhty of the original Borrower or Borrower's successors in interest. Lender shall nm be xequrred to
‘commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amc '
" of the sums secured by this_ Security Instrument by reason of any demand made by the original ‘Borrower or Borrower s
~successors in interest, Ay forbearance by Lender in exermsmg any righr or remedy shall 1 mot be 2 waiver of or preeiude the
exercise of any f ght or rcmedy i :
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
mske any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

- payment to Borrower, [f a refund reduces principal, the reduction will be treated as a pamal prepaymeat without any

prepayment charge under the Note,
14. Notices. Any notice (v Borrower pmvxdcd for in'this Security Instrument shall bc givm by dchvu'lng it or by mailing

it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice'torLender.' Any notice'to Lender shdll be given by first class mail 10
Lender’s address stated hercin or uny other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be decraed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. ‘This' Security Instrument “shall’ be' governed” by.'federal law and the law of the
jurisdiction in which the Property s located. In the event that any pmvxsxon or-clause of this Security Iostrument or the Note
conflicts with applicable law, such conflict shall not affect other provmon: of this Security Instrument or the Note which can be
given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lmtmment.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or wransferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower [s not a natucal person) without
Lender's prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faily to pay these sums prior to the expiration of this period, Lender my invoke auy remedics
permitted by this Security Instrument without further notice or demand cn Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lostrument discontinued at-any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiry Instrument, Lender’s rights in the Pruperty and Borrower's obligation to pay the sums secured by
this Security Instrument shall contioue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uscs and to maintenance of the Property.
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Borrower shall promptly gm bender written notice of any mvestlgauon. clmn, demand, lawsuit or o«hc: acdon by any
governmental or regulatory agency or private party involving the Pmpeny and any Hazardous Substanoe or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shnll pmmpdy take

all necessary remedial actions in accordance with Environmental Law,
* As used in thiy paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous 9ubslunu:s by

Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Luw® meuns federal laws and laws of the )unsdu.non whm the Pmpmy is located that
* " relate to health, safety or cavironmental protection. - , } )

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows. S o

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Bomwer’s bmgh :
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 ‘unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; . -
(c) » date, not less than 30 days from the date the notice Is given to Borrower, by whichthe default must be cured; nnd
(d) that faflure to cure the default on or before the daté specified ia the notice may result In accdemﬁon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to;assert in the foreclosure proceeding the
" non-existence of a default or any other defense of Borrower to accelération and foreclosure. If the default is not cured on

“or before the date specified in the notice, Lender, at its option, may require immediate payment fn full of all sums

secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding, Lendeér shall be entitled to collect all expenses incurred fn pursuing the remedies provlded in this pangraph
21, lncludlng. but not limited to, reasonable attorneys’ fees and costs of title evidence.

~ 22. Release. Upon payment of all sums secumd by this Securily Instrument, I.ender shall relme this secnrity lnslmmmt

without charge to Borrower, b
23. Waiver of Valuaﬁon and Appn!sement Borrower waives all righx of valnauon ond appraisement. [0 ]

24. Riders to thxs Secunty lnstrument. If one or more ridess m execnted by Borrosm and morded togctbet with thls .
Security Instrumeant, the covenants and agreements of each such rider shall be fncorporated into and shall amend and supplemem‘
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of dus Sewrity Instmment. L ,

[Check applicable box(es)]

Adjustable Rate Rider Condominium Radct [ L4 Family Rider C
Graduated Payment Rider Planned Unit Development Rider L Biweekly Payment Rider
L] Balloon Rider . Rate Improvement Rider - L Second Home Rider -

(] VA Rider | B _om«-(s) [spemfy] EscrowlImpound =Pay Rider




- My Commission Expires:

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained ip this Security Instrument and

in any ndcr(s) cxecmed by Borrower and recorded withit. S
Ml o —(Seal)
Patrick M.“lawler _ ' “Borrowet
M&ﬂ&()w{m _(Seal)
Susan.L. Lawler, N - Borower
(Seal) e (Seal)
-Borrower. - ‘ A . - “-Borrowet
STATE OF INDIANA, %“L‘— ' County ss:

On this / s€ day of %W ﬂ? 000 | before me, the undersxgmd 2 Notafy Public in
and for said County. crsonally appeared

W’ITNESS my hand and official seal.

This instrament was prepared by: / -
. PATRICIA LUDINGTON
NOT ARY PUBLIC, STATE OF INDIANA
~COUNTY OF LAKE
MY COMMISSION EXPIRES 04-15-08
@@0 -BR{IN) 19e07) PagaTel? “Form 3015 9/30 -




H
!
§
f
i
i
!
13

é
§;

TR T s i o v, . R
: m
- §

4y

Lo
i 3
v 3
L
#

1094407768
ADJUSTABLE RATE RIDER
(LIBOR Index ~ Rate Cape)
THIS ADJUSTABLE RATE RIDER is made this 13t day of

August, 2000 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the *Note") to

Chase Manhattan Mortgage Corporation

a corporation organized and existing undeg-the laws of New Jersey

of the same date and covering the property described in the Security Instrument and located at:
1513 Oak Leaf Dr, Schererville, IN 46375

(the "Lender")

(Propeny Addeeas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. ‘THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE ATANYONEMANDTEEMAWUMRAETHE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Secusity Iostrument,
Borrower and Lender further covenant and agree as follows:
A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES 7
The Note provides for an initial interest rate of 11,100 — %
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September, 2003 ~, and on that
day every 6th month thereafter. Each date on which my-interest rate could change is called *Change Date,"

(B) The Index

Beginning with the first Change Date, my interést rate will be based on an Index. The *Index® is the average
of interbank offered rates for six month U.S. dollar-denominated deposits in the London market (“LIBOR"), as
published in the Wall Street Journal. The most recent Index figure avallable as of the date 45 days before each
Change Date is called the "Current Index,”

If the Index is no longer available, the Note Holder will clioose & new index which is based upon compmblc
information. The Note Holder will give mé notice of this choice. ,

(C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest raie by adding
Six percentage points ( 6,000 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the marurity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 14,100 %
or less than 11,100 %. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one and a half percentage points (1.5%) from the rate of interest [ have

been paying for the preceding six months. My interest rate will never be greater than 18,100 %
and will never be lower than 11.100 %,
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly -
paywent beginning on the first monthly payment after the Change Date until the amount of my monthly payment
changes again.

B&C MULTISTATE LIBOR ARM RIDER
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(F) Notice ot Changes

1094407768

The Note Holder will deliver or mail to me a notice of any chmges in my Lntcm: rate and the amount of my
momhly payment before the effective date of any change. The notice will include information required by law to -
be given me and also the title and telcphone number of 2 person who will snswer wny quenion l may hm:

regarding the notice.”

BY SIGNING BELOW Borrower aoccpu and agr:es to thc tcrms and oovcnznts oontained in thls Adjumble

Rate Rider.

Patrick M, Lawler”

wyecor
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] DPA E RIDE

THXS ESCROW/IMPOUND PAYMENT RIDER is made this 1st ' day of August, 2000
and is incorporated into and shall be deemed to amend and supplement
the Mortgage. Deed of Trust or Security Deed (the "Security Instrument®) of the same daté given by the
underslgned (the “Bonower") to secure Borrower s Note to Chase Manhamn Mongege Corporation
: (the 'Lender") ‘o
of the same date and covenna the Propeny desmbed in the Secnnty Instmment.

. ESCR OUND (A) Subject to the requirements stated In paragraph (B) below, ‘Borrower
wxll not be reqmred to mke monthly escrow/xmpo\md paymmu to Lendet for taxes and insunnco :

(B) Bormwer must pny lmmediatcly when due a)l teal estate mes. assessments. water fmntage eharges and other |
similar charges, sewer rents, and hazard or property insuragce and flood insurance (if aay) covering the Property.

* Within 30 days after Borrower renews any insurance coverage, ‘Borrower shall send 2 copy of the insurance
 declaration page(s) and a copy of the paid receipt(s) to Lender’s Insutance Department. Within five days of receipt -
"of & written request from Lender, Borrower shall furnish Lender with. original receipts or other evidence =

satisfactory to Chase showing payment of insurance premiums taxes, assessments, water frontage charges and

~_other charges. If Borrower does not pay the insurance premmm. taxes, assessments, water frontage charges and-

other similar cha:gce immediately when due, Lender may, but is not obligated to, obtain insurance coverage for

~ Borrower or pay the taxes (and any penalties) and any other charges and Borrower must reimburse Lender -
- immediately. Lender may then require Borrower to make eserow/impound payments in accordence with the terms
of the Secu.nty Instrument

BY SIGNING BF_UOW Borrower accepts and agreec o the tems md pxoviuons conuinedin this Rxder ’

B/C ESCROW/IMPOUND PAYMBNT RIDBR
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