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THIS MORTGAGE (¢ ‘Secunty Instrument") is grven on AUGUST 3, 2000. o “The mortgagor is
TIMOTHY W LUCAS , ‘ . N e R
: o e P ¢ UInent 18 Thne - (‘“Borrower”’).
This Security Instrument is given to TRWIN MORTGAGE CORPORATION Dm0
which is organized and
exlstmg under the laws of THE sm'.cl-: OF INDIMIA : ‘ : LR -
whose address is 9265 COUNSELOR'S now, INDIANAPOLIS , IN 46240
-(*“Lender”’). - -
Borrowcr owes Lender lhe prmcxpal sum of ONE HUNDRED TWENT! THOUSAHD FIVE HURDRED AND ao/ 100 #swes
**t**********t****************************************t*ﬁ* Dollars (U.S.- -+ $120, 500 00 . )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (**Note™"), whrch provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JANUARY 15, 2001. : This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensionsand
modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragraph 7 to protect the security of this ‘
Security Instrument; and (c) the performance of Borrower’s covenants and agresments under this Security Instrument and the Note. -
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg descnbed property located in
LAKE ' County, Indrana

BEE LEGAL DESCRIPTION AT'I‘ACHED HERETO AND MADE A PART HEREOF.v

LOT 32 IN NOR1H MILL AS PER PLAT THERECF, RECCRDED Jlﬂ.Y 14 1978 IN PLAT B(I)K 49 PACE 2 AS MENDED BY
INSTRUMENT RECORDED (‘ET(BER 10, 1979 AS DOCUMENT NO. 554026 IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

communnvnnzcomm
FLEN, L \3 ;5 S-v

which has the address of LOT nv,mswom ROAD, HOBART L
' ' S - [Street, City),

Indiana 46342 (**Property Address™’),

‘ [Zip Code] . AR
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k TOGE'IHER WITH all the lmprovements now or hereaﬁer erected on the property, and all easements, appurtenances,” and.
ﬁxtures now or hereaftera part of the property. All replacements and additions shall also be covered by this Secunty Instrument Al
. of the foregoing is referred to in this Security Instrument as the: “Property.”’ 1
- BORROWER COVENANTS that Borrower is lawfully sersed of the estate hercby conveyed and has the right to mortgage, grant
' .and convey the Property and that the Property tsunencumbered excepl forencumbrances of record. Borrowerwarrants andwill defend -
~generally the title to the Property against all claims and demands, subject to any encumbrances of record. | -
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-us iform
: ‘vanauons by jurisdiction to constitute a uniform security instrument covering real property
' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: =~ -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pnncrpal‘ .

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, : i
+ 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

. .on the day monthly paymentsare due under the Note, until the Note i is paid in full, a sum (“Funds") for; (a) yearly taxes andf .

- assessments which mayattamprrontyoverthts Security InstrumentasahenontheProperty. (b)yearlyleaseholdpaymentsorground
“rentsonthe Properly, ifany; (c) yearly hazard or property insurance premiums; (d) yearlyﬂood insurance premiums, if any; (¢) yearly * -

,mortgage insurance premiums, if any, and (f) any sums payableby Borrower toLender, inaccordance with the provrsions of paragraph :

8, inlieuofthe payment of mortgage insurance prerruums These items are called *‘Escrow Items. "’ Lender may, at any time, collect nE
- and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for ok

o Borrower’s escrow account under the. federal Real Estate Seitlement Procedures Act of 1974 as amended from time totime, 12U.S.C. o

S Section 2601 et seq. (*'RESPA""), unless another law that applies to the Funds sets a lesser. amount If 0, Lender may, at any time, i o
 collect and hold Funds in an amount not to exceed the lesser amount, Lender may. estimate the amouni of Funds due on the basis of e

current data and reasonable estimates of expendttures of future Escrow Items or otherwise in accordance with applicable law.

: “The Funds shall be held in an tnsututton whose deposrts are insured by a federal agency, mstrumentahty, or entity (tncludmg" e
- Lender, if Lender is such an institution) or in any Fedetal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
- Lender may not charge Borrower for holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow - -
_+ "Items, unless Lender pays Borrower interestonthe Funds and applicable law permits Lender to make such acharge. However, Lendet
o may require Borrower to paya one-time charge for an independent real estatc tax reporting service used by Lender inconnectionwith =~ -

- this loan, unless applrcablelaw Provides otherwise: Unlessanagreement is made orapplicable law requires interest tobe paid, Lender

 shall not be required (o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, - b

| _thatinterest shall be paid on the Funds. Lender shall give t6 Borrower, without charge, an annual accounting of the’ Funds, showing | .
. credits and debits to the Funds and the purpose | for which each debrt to the Funds was made ‘The Funds are pledged as addtuonal

- ; securrty for all sums’ secured by this Security Instrument i
= If the Funds held by Lender exceed the amounts permrtted to be held by apphcable law Lender shall account to Borrower for . .

5 the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timeis -

o not sufficient to pay the Escrow Items when due, Lender may so noufy Borrower i in writing, and, rn such case Borrower shall pay,}: S
1o Lender the amount necessary to make up the deﬁcrency Borrower shall make up the deﬁclency in no more than twelve monthly " -

g payments ‘at Lender’s sole discretion, -
©+Upon] payment in full of all sums secured by this Secunty Instrument, Lender shall pro ptly refund to Borrower any Funds held

o ; : by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
i shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sécured by this Security Instrument.

Lol 3 ~Application of Payments, Unless applicable law provides otherwrse all payments reeerved by Lender under paragraphs,;;
- 1.and 2 shall be applied: first, {o any prepayment charges due under the Note; second, to amounts payable under paragraph 2 thrrd"
o to interest due; fourth, to principal due; and last, to any late charges due under the Note. A i

.4, Charges; Liens, Borrower shall pay all taxes, assessments, charges fines andrmposttrons attrrbutable to the Property whtch(
ot may aitain priority over this Security [nstrument, and leasehold payments or ground rents, ifany. Borrower shall pay these obligations'

~ in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed 4

‘ payment Borrower shall promptly furnish to Lender all notices 6f gtnounts to be paid underthls paragraph IfBorr er makes these

- payments directly, Borrower shall promptly furnish fo Lender recerpts evrdencmg the payments. -
"+ Borrowershall promptly drseharge any lien which has priority over this Security Instrument unless Borrower (a) agrees in wrrungo
. tothe payment of the obligation secured by the lienina manner acceptable 1o Lender; (b) contests in good faith the lien by, or defends
| against ¢ enforcement of the lien in, legal proeeedmgs which in the Lender’s opinion operate to prevent the enforcement of the fien;.

. or () secures from the holder of the lien an agreement satrsfactory to Lender snbordmanng the lien to this Secunty Instrument, if -

.~ Lender determines that any part of the. Property is subject to a lien which may attain priority over this Secunty Instrumert; Lender

- maygive Borrowera nonce rdennfytng the hen Borrower shall satrsfy the hen or take 1e 01 more of the actions set forth above within
10 days of the giving of notige. ' .

-8, Hazard or Property Insurance. Borrower shall keep the rmprovements now exrstrng or hereafter erected on the Property
s insured against loss by firé, hazards included within the term **extended eoverage" and any other hazards, including floods or -
T ﬂoodutg, for which Lender 1 requtres insurance, This insurance shall be maintained in the amounts and for the periods that Lender -
. requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which ,hall not

e unreasonably withheld. If Borrower fails to maintain coverage described above Lende may, at Lﬁﬂ option, obtain coverage

e t,o protect Lender’s rights in the Property in accordance with paragraph 7. s :
"> Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shal
i ha\e the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid «
~_ premiums and renewal notices. In the gvent of loss, Borrower shall grve prompt notice {0 the § tnsurance carrier and Lender: Lender -
* may make proof of loss if not made promptly by Borrower : i : J
~ Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shallbe apphedt estoration or repair of the Property

damaged if the restoration of repait is eeonomically feasible and Lender’s securtty isnot lessened. Ifthe restoratton orreparr is not .

“economically feasible or Lender’s security would be. lessened the insurance proceeds shall be applied to the st
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propery,
- within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then Lender - may col

~proceeds, Lender may use the proceeds to repair or restore: the Property or to pay sums secured by this Sec rity Ins

& or not then due; The 30-day period will begm when the notice is given.

~ Unless Lender and Borrower othermse agree m wmrng, any‘apphcanon of proceeds to pnnerpal shallnote
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i _mortgage insurance: coverage is not avarlable Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly

T Borrower notice at the time of or prior to an tnspectton specrfymg reasonable cause for the inspection.

) immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security’ Insttument -

L whether or not the sums are then due,

e or settleaclaim for damages, Borrower fails torespond to Lender within 30 days afterthe datethenoncels given, Lenderis authorized

e ‘ o SRR B ' . LOAN #: 62259080
7 the due date ot‘ the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments If under paragraph
-0 21the Property.is acquired by Lender, Borrower’s right toany insurance policies and proceeds resulting from damage tothe Property :
~prior to the acqutstuon shall pass to Lender to the extent of the sums secured by tlus Securrty Instrument trnmedtately prtor to the

, acqutsxtron = - : :
6. ()ccupaney, Preservatton, Maintenance and Protectlon ot‘ the Property, Borrower’s Loan Applleation' Leaseholds. ;

- Security Instrument and shall contmue to occupy the Property as Borrower ] pl‘lnClpal residence for at least one year afterthedate
-+ of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating -
n circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair. the Property, allow the
Propertyto deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceedmg, whether
~civil orcriminal, isbegun that in Lender's good faith judgment could result in forfeiture of theProperty orotherwise materiallyimpair .~
the lien created by this Securtty Instrument or Lender’s sccutity interest, Borrower may cure such 2 a default and reinstate, as provided =
in paragraph 18, bycausingthe actionor: proceedmg tobe dismissed witha ruling that, in Lender’s ; good faith determination, precludes -
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrumentor
Lender § security interest. Borrower shall also be in default if Borrower, during the loan apphcatton process, gave matertally false =
or inaccurate information or statements to Lender (or failed to provide Lender with any material mformauon) in connectton with the By
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property asa
principal residence. If this Security Instrument is ona leasehold, Borrower shallcomply withall the provisions of the lease. If Borrower S
' acqutres fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing,
"> 7... Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements eontamed in_ ..
‘this Security. Instrument, or there is a legal proceeding that may srgmﬁcantly affect Lender’s rights in the Property (suchasa -
- proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatrons), then Lender may do and | pay, S
- for whatever is necessary {o protect the valug of the Property and Lender’srights in the Property Lender's actions may include paymg R
-~ any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees
~..and entenng on the Property to make repalrs Although Lender may take actron under tlus paragraph 7 Lender does not have to do :
50,

Any amounts drsbursed by Lender under thts paragraph 7 shall become addnronal debt of Borrower secured by thrs Securrty o
¥ Instrument ‘Unless' Borrower afid Lender  agree-to other terms’of payment ‘these amounts shall bear. interest from the date of ‘
- disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower Tequesting payment e
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securrty.,f
Instrument Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
* insurance coverage requtred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance prevrously in effect, at.a cost substantially equtvalent to the cost to Borrower of S
the 'mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent =

mortgage insurance premium being paid by Borrower when the insurange coverage lapsed or ceasedtobein effect, Lender will accept, ;7*»:
- use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve - payments may no longer be requrred at

- the option of Lender, if mortgage insurance coverage (in the amount and for the pertod that Lender requires) provrded by an insurer :
approved by Lender again becomes available and js‘obtained. Borrower shall’ pay the premiums requtred 10 maintain mortgage

- insurancein effect, or to provrde a loss reserve, until the requtrement for mortgage 1nsurance ends in accordance wrth any wrxtten .
e agreement between Borrower and Lender or applicable law, : : i L
-9, Iuspection. Lender or its agent may make reasonable entnes upon and inspectron of the: Property Lender shall grve

10, Condemnation. The proceeds of any award or claim for damages,” direct or consequentral in connectron wrth an
b condemnatron or other takmg of any part of the Property, or for conveyance tn heu of eondemnanon are hereby assigned and shall '
' Jbe paid to Lender, 'L ,
- Intheeventofa total takmg of the Property, the proceeds shall be apphed to the sums secured by tlus Securrty Instrument, whether st
or not then due, with any excess paid to Borrower. In the event ‘ofa partial taking of the Property in which the fair market value of
< the I’roperty tmmedtately before the takmg isiequal to or greater than the amount of the sums secured by this: Securtty Instrument

- shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
55 1mmed1ately before the taking, divided by (b) the fair market value of the Property 1mmedrately before the taking, Any balanice shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property rmrnedxately before ¢
. the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree -
 inwriting or unless apphcable law otherWrse provxdes the proceeds shall be apphed to the sums secured by thls Seeurny Instrument

“If the Property is abandoned by Borrower or 1f at’ter notrce by Lender to Borrower that the condemnor offers to make an award

-~ tocollect and apply the proeeeds atits optron etther to restoranon or reparr ofthe Property or to the sums secured by this Secunty:
lnstrument whether or not then due.
..+ Unless Lender and Borrower othemdse agree iin writing,-any apphcatron of proceeds to principal shall not extend or postpone .
e the due date of the monthly payments referred to in paragraphs | and 2 or change thé amount of such payments
‘ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for payment or modification of
~ amortization of the sums sectired by this Security Instrument granted by Lender to any successor in interest of Borrower shall not,
- operate torelease the liability of the original Borrower or Borrower's successors in interest, Lender shall notbe: requrred to commence -
" proceedings against any successor ininterest or refuse to extend ttrneforpayment orotherwise modtfy amortization of thesums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. An
‘forbearance by Lender in exerctsmg any right or remedy shall not be a waiver of of preclude the exercise of 2 any right or remedy
~12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The coyenants and agreements of this Security

‘. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subJect to the provisions of paragrap
T Borrower s covenants and agreements shall be joint and scveral. Any Borrower who eo-srgns this Secunty Instrument but
exccute {he Note: (a) is co-signing this Seeunty Instrument only 10 mortgage grant and  convey that Borrower’s mterestsntheProp\‘:nY
i under the terms of thrs Secunty Instrument (b) rs not personally oblrgated to pay the sums secured by this Securi
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, ' e . S o . Lomw h 62259080
‘ -(c) agrees that Lender and any other Borrower may agree to extend modtfy, forbear or make any accommodattons wrth regard to e
,the terms of this Security Instrument or the Note without that Borrower $ consent.” - -
13, Loan Charges, If the loan secured by | tlus Secunty Instrument is subject to a law whrch sets maxxmum loan charges and
g that law isfinally tnterpreted sothat the interest or other loan charges collected or to be collected in connection with the loan exceed '
- the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the perrmtted b
- limit; and (b) any sums already collected from Borrower which exceeded pcrnutted limits will be refunded to Borrower, Lender may -
choose to make this refund by reducing the pnnctpal owed under the Note or by makmg a direct payment to Borrower. If a refund :
reduces principal, the.reduction will be treated as a partial prepayment without any prepayment charge under the Note.
'14. Notices, Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or by marhng it by
* first class mail unless applicable law requires use of another method, The notice shall be directed to the Property. Address or anyother -
- address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated .
herein or any other address Lender designates by notice to Borrower. Any notice provided for i rn thrs Securrty Instrument shall be  ton
: deemed to have been given to Borrower or Lender when given as provrded in this paragraph. . S frt
<18, Govermng Law; Severability. This Security Instrument shall be governed by federat law and the law of the Junsdrctron Ll
in whrch the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with -
appltcable law, such conﬂrct shall not affect other provisions of this Secunty Instrument or the Note Wthh can be grven effect wrthout by
, the conflicting provision. To this end the provrsrons of this Securtty Instrument and the Note are declared to be severable St
- 16. Borrower*s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. Bl
- 17, Transfer of the Property or a Beneficial Interest i in ‘Borrower., If ull or any part of the Property of any interest in it isu
- .soldor. transferred (orif abeneficial interestin Borrower is sold ortransferred and Borrower is not a natural person) without Lcnder § i
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However this optton shall notbe exerctsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrament.
- If Lender exercises this optron Lender shall give Borrower notice of acceleration. The notice: shall provrde a period of not less
rthan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums prior to the expiration of this penod Lender rnay mvoke any remedres perrmtted by‘ '
~ this Securrty lnstmment wrthout further'nofice or ‘demand on Borrower, & <. 5 ¢ pa
~18. Borrower’s Right to Reinstate. If Borrower meets certain condtttons Borrower shall have the nght to have enforcementf; St
of this Security Instrument discorififiued at any time prior {0 the carlier ofi(a)5 days (orsuch otherperrod asapplicablelaw may specify -
- for remstatement) before sale of the Property pursuant to any power of salg contained in thi§ Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are thatBorrowerl (8) pays Lender all sums which then wouldbe due
- under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements (c) pays all expenses incurred inenforcing thts Securtty Instrument, including, but not limited to, reasonable attorneys’
" fees; and (d) takes such action as Lender may reasonably require to assure fhat the lien of this Security Instrument, Lender’s rights.
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon .~
reinstatement by Borrower, this Security Instrument and the oblrganons secured hereby shall remain fully effective as rf no.
acceleration had oceurred. However this right to reinstate shall not apply in the case of aeceleratton under paragraph 17 Fa
190 Sale ot' Note; Change of Loan Servrcer. The Noteora partral tnterest inthe Note (togethe th thi J
“may be sold one or more times wrthout prior notice 1o ‘Borrower. A sale may result in a change in the entrty (known as  the “Loan :
 Servicer'?) that collects monthly payments due under the Note and this Security Instrument There also may be one or more changes i
. of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servrcer Borrower will be grven written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of thenewLoan =~
. Servrcer and the address to whtch payments should be made The nottce wul also contam any other mformatton requrred by applrcable o
X lawl 5 :

*

G 20, Hazardous Substances. Borrower shall not cause or permrt the presence, use drsposal storage or release of any Hazardous :
] Substances onor inthe Property. Borrower shall not do, nor allow anyone elsetodo, anything atTectmg the Propertythatis inviolation
. of any Environmental Law, The precedmg two sentences shall not apply {0 the presence, Uise, of stOrage on the Property of small ‘
‘quantlttes of Hazardous Substances that are generally recogmzed to be approprtate 1o normal resrdcntral uses and to marntenance j
of the Property. t G
S Borrop\:er shall promptly give Lender wntten nonce of any mvestrgatlon clarm }demand lawsurt'or other action by any
L governmental or regulatory agency or private party involving the Property and any ‘Hazardous Substance or Environmental Law of -
~.which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authortty, thatany removal_
*or other remedtatton of any Hazardous Substance affecting the Propeny ?is necessary, Borrower shall promptly take all necessary.:
5 remedral actions in accordance with Enyironmental Law, :
- 'As used in this paragraph 20, ‘‘Hazardous Substances”’ are those substances deﬁned as toxrc or hazardous substances by
' Envrronmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
* and herbicides, yolatile solvents, materials containing asbestos or formaldehyde and radioactive materials; As used in thisparagraph -
20, “*Environmental Law’’ means t'ederal laws and laws ot‘ the Jurtsdrctron wltere the Property is loeated that relate to health, safety
or envrronmental protection, . ;
~NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows
) ] Accelcratton, Remedies. Lender shall give notiee to Borrower prior to aceeleratiou followrug Borrower (] breaeh of
_any covenant or agreement in this Security ] instrument (but not prior to acceleration under paragraph 17 unless applicable -
‘law provides otherwise), The notice shall specrfy (a) the default; (b) the action required to cure the default; (e) a date, not.
 less than 30 days from the date the notice is | given fo Borrower, by which the default must be cul ed, and (d) that failure to
cure the default on or before the date specified in the notice may resultin acceleration of the sums secured by this Security
. lnstrument, foreclosure by judlelal proceeding and sale of the Property. The notice shall further inform Borrower of the right
~ to reinstate after acceleration and the right to assertin the foreclosure proeeedmg the nonmexistenee ofa del‘ault or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
~ Lender, atits opnon, imay require immediate payment in full of all sums secured hy this Security Instrument wrthout further
_demand and may forcclose this Seeurrty Instrument by judrclal proeeedrng. Lender shall be: entrtled to eollect all expenses
" incurredin pursuing the remedles provlded in thrs paragraph 21, includrng, but not llmrted to, reasonable attorneys’ fees and
L eosts ot‘ trtle evidenec. s
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.23, ‘Waiver: of Valuatmn and Appransement Borrower waives all right of valuation and appralsemem
, 24 Riders to this Sccurity?lnstmment. Ifone or more ndersk are gxecutcd by Borrower and recorded togelher wnth tlus Secunty,

Planned Unit Deyelop
-L22JRate Improvemem Rid
[ Other(s) {spec
mr

RACIE /
Notary Public, State of ma,ua
'*c?umy of nger’




MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER TO MORTGAGE, DEED OF
TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is made this August 3, 2000,
and is'incorporated into and shall be deemed to amend and supplement that certain Mortgage, Deed of
Trust or Other Security Instrument ( the “Security Instrument”) of the same date hereof given by the

[ S | undersigned (the “Borrower(s)”) to secure Borrower's Promissory Note to

Irwin Mortgage Corporation, ( the “Note Holder”) of the same date hereof (the “Note”), and relating to
the property described in the Security Instrument and located at:

LOT 32 AINSWORTH ROAD

HOBART, IN 46342

The following provisions are applicable to the Security Instrument, including those marked and completed
(where applrcable)

1. DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the
Security Instument is amended by the addition of the following:

Together with all improvements constructed upon, affixed to or located upon the above described real

property, mcludmg without limitation any residential dwelling located upon or be located thereon, which
- dwelling is or may be a manufactired home; as hereinbelow,described; which manufactured home is or

upon placement and affixation shiall be conclusively deemed to be real estate (the “manufactured Home™):

SRS Make: 2001 Model; CENTURY #4458, . Serial Number,/ TBA
4o 2. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME |
R If Paragraph 1 has been marked and completed, Barrowe(s) agree(s) to comply withiall State and local
PRy laws and regulations relating to the affixation of the manufactured Home to the real property described
ot . herein including, but not limited to, sarrendering the Certificate of Title (if required), obtaining any

Gk governmental approval and executing any documentation necessary to classrfy the Manufactured Home as
real property under State and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of the
real property described herein and shall not be removed from said real property. Borrower(s) covenants(s)
that affixing the Manufacturcd Home to the real property described herein docs not violate any zoning
laws or other local requirements applicable to manufactured homes. ;

O

3. FUTURE ADVANCES This Security Instrument shall sccure all funds now and hereafter advanced by
Lender to or for the benefit of Borrower(s) , as contemplated by the terms and provisions of the Note and
the Construction Loan Agreement (if applicable), not to exceed the Maximum Amount of Principal set
forth in the Note, namely, $§ $120,500.00

o
:
3

3 4. CONSTRUCTION LOAN AGREEMENT If Borrower(s) and Lender have entered into and executed
b contemporaneously herewith a “Construction Loan Agreement”, Borrower(s) agrec(s) to comply with the
R terms and provisions of the Construction Loan Agreement which is incorporated herein by this reference
and made a part of this Security Instrument. The Construction Loan Agreement provides for the »
construction of certain Improvements (“Improvements”) on the Property. All advances made by Lender
_pursuant to the Construction Loan Agreement. Upon the failure of Borrower(s) to keep and perform all:

o covenants required by the Lender in the construction Loan Agreement, the principal sum and all interest
L and other charges provided for in the Note and related loan documents and secured hereby shall atthe
e option of the Lender, become due and payable

5. DISBURSEMENTS TO PROTECT SECURITY All sums drsbursed by Lender prior to complenon of
the Improvements to protect the security of this Security Instrument, up to the Maximum Amount of -
Principal of the Note shall be treated as disbursements pursuant to the Note and Construction Loan
Agreement (if applicable). All such sums shall bear interest from the date of disbursement at the rate or -
rates stated in the Note. ( NA, a one percent construction point is charged in lreu of interest on
disbursements) .

‘6. ASSIGNMENT OF RIGHTS OR CLAIMS From time totime as Lender deems necessary to protect
Lender’s interest, Borrower(s) shall, upon request of Lender, exccute, acknowledge before a notary, and
deliver to Lender, assignments of any and all rights or claims which relate to the construcuon of the

Property.

7. BREACH BY BORROWER(S) OF CONSTRUCTION LOAN AGREEMENT In case of breach by
Borrower(s) of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s
option, with or without entry upon the Property, (a.) may invoke any of the rights or remedies provided in

“the Construction Loan Agreement, or (b.) may accelerate the sums secured by this Security Instrument , or
(c.) may do both although failure to exercise any of its nghts and remedies at any one time does not mean
a waiver.

at
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8. TERMINATION OF CONSTRUCTION LOAN AGREEMENT UPON COMMENCEMENT OF
PERMANENT FINANCING AMOUNT. After completion of all construction, disbursement of all loan
proceeds and the commencement of amortization of the “Permanent Financing Amount “ under the Note,
the terms of the Construction Loan Agreement shall be null and void, and there shall be no claim or’
defense arising out of or in connection with the Construction Loan Agreement against the oblrgatron of
the Note and this Security Instmment

9. SECURITY AGREEMENT AND FINANCING STATEMENT Thts Security Instrument shallbea .
security agreement granting Lender a first and prior security interest in all of Borrower’s right, title and
interest in, to and under any personal property (“Personal Property”) which under and within the .
meaning of the applicable State laws is and cannot be classified and considered real property, if any. In
the event of any foreclosure sale, whether made by Trustee or a substitute trustee, or under judgement of
the court of pursuant to a power of sale, all the Property and Personal Property may, at the option of
Lender, be sold as a whole or any part thereof. It shall not be necessary to have present at the place of such -
sale the personal Property or any part thereof. Lender, as well as Trustee or any substitute trustee on
Lender’s behalf, shall have all the rights, remedies and recourses with respect to the Personal Property
afforded to a “Secured Party” by the applicable State laws in addition to and not in limitation of the other
rights and recourse afforded Lender and/or Tustee or any substitute trustee urider. this Security
Instrument. Borrower(s) shall, upon demand, pay to'Lender the'amount of ‘any'and all expenses, including
the fees and disbursements of Lender’s legal-counsel and of any.experts and agents which Lender may
incur in connection with: (i.) the making and/or administration of this Security Instrument; (ii.) the
custody, preservation, use of operation of, or the sale or collection from, or other realization upon any
property, real and/or personal,/described inthis Security Instrument, (iii. ) theexercise orenforcement of
any of the rights of Lender under this Security Instrumeént; (iv) the failure by Borrower(s) to perform or
observe any of the provisions or covenants in this Secunty Instrument.

Lender may, atits election, at any time aﬂer the deltvery of tlus Secunty Instrument srgn oneormore =
copies of this Security Instrument inorder that such copies may be used as a financing statement under
the applicable State laws. Lender’s signature need not be acknowledged, and is not necessary to the
effectiveness hereof as a deed of trust, a security agreement or (unless otherwrse required by applicable -
law) a financing statement, : :

10, RESPONSIBILITY FOR IMPROVEMENTS Lender shall ot be responsible for the Improvements or
their completion and shall not in any way be considered a guarantor or performance by any person or
party provrdmg or effecting such rmprovements ;

11, TRANSFER OF NOTE AND SECURITY INSTRUMENT In the event Lender sells transfers and
assigns all or some of Lender’s right, title and interest therein to the Federal Home Loan Mortgage

‘Corporation or the Federal National Mortgage Assaciation, or in any event upon the execution by Lender

of an affidavit to such effect, the provisions of Paragraphs 4 through 7 hercof shall have no further foroe
and eﬁ'cct

12, MISCELLANEOUS The following paragraphs of the Secunty lnstrument are deleted and are of no
force and effect, unless Note Holders sells, transfers and assigns all or some of its right, title and interest

- under the Note and Security Instrument to the Federal Home Loan Mortgage Corporation or the Federal

National Mortgage Association or unless the Note Holder executes an affidavit to the effect that such
paragraphs or portion thereof are effective; paragraph 18 and the provrsrons of paragraph 21 dealmg wuh
rtght to cure and remstatement , N v

13. INVALID PROVISIONS If any provision of this Security Instrument is declared mvalrd, rllegal or

- unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions

shall be severed from this Security Instrument and the remainder enforced as if such invaltd, illegal or
unenforceable provrsron is not a part of tlus Security Instrument

Executed this *~ 3rd ' o _, dayo_f B AUGUST e
” : 7 (Se_al): | (Seal)
e i Seal)
> rv(ldorrower)‘,; LS TN i i f"(iBorrower)
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LOAN #: 62259080

BALLOON RIDER

- (CONDITIONAL RIGHT TO REFINANCE)

" THIS BALLOON RIDER is made this 3RD dayof AUGUST, 2000 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the *‘Security Instrument’”) of the same date given by the undersrgned (the ‘‘Borrower’’) to secure the
Borrower's Note to IRWIN MORTGAGE CORPORATION '

(the ‘‘Lender’”) of the same date and covering the property described in the Security Instrument and located at;

LOT 32 AINSWORTH ROAD
HOBART, IN 46342 :

The interest rate stated on the Noteis called the “*Note Rate.’ ) The date of the Note is called the **Note Date.”
Tunderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the **Note Holder."’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agrec as follows (despite anything to the contrary contained in the
Security Instrument or the Note): -

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the *‘Maturity Date’’), I will be able to obtain a new
loan (*‘New Loan’’) with a new Maturity Date of JANUARY 15, 2026 and with an interest
rate equal to the:**New Note Rate’’ determined in accordance with Section 3 below if all the conditions provided
in Sections 2 and 5 below are met (the ‘‘Conditional Refinancing Option"’). If those conditions are not met, I
understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity
Date, and that I will have to repay the Note from my own resources or find a lender willing to lend me the money
to repay the Note.

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
Instrument (the ‘‘Property”’); (2) I must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against
the Property (except for taxes and special assessments not yet due and payable) other than that of the Security
Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and
(5) I must make a written request to the Note Holder as provided in Section 5 below. ‘

3. CALCULATING THE NEW NOTE RATE

The New NoteRate will be afixed rate of interest equal to the Federal National Mortgage Association’s reqmred
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of
one percentage point ( 0.5% ), rounded to the nearest one-cighth of one percentage point ( 0,125%) (the “New
Note Rate’’). The required net yield shall be the applicable net yield in effect on the date and time of day that the
Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required netyield
is not available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
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- LOAN #: 62259080
Note at the New Note Rate in equal monthly payments. The result of this calculanon willbe the amount of mynew -
principal and interest payment every month until the New Note is fully pard ‘

S 5, EXERC!SING THE CONDITIONAL REFINANCING OPTION D
. - The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advrse me of the
\ . principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date, The Note
o . Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2
EEC T -+~ above are met. The Note Holder will provide my payment record information, together with the name, title and -
R address of the person representing the Note Holder that I must notify in order to exercise the Conditional -
Refinancing Option. If meet theconditions of Section 2 above, I may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 calendar daysprior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published required =«
netyieldin effect on the date and time'of day notification is received by the Note Holder and as calculated in Section .
3 above. I will then have 30 calendar daysto provide the Note Holder with acccptablc proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new -
interest rate (the New Note Ratg), new monthly payment amountand adate, time and place atwhich I must appear
to sign any documents required to complete the required refinancing. Lunderstand the Note Holder will charge me
a $250.00 processing fg¢ and.the costs associated with updating the title policy, if any, and aay reasonable tlurd-
' party costs, such as docamentary stamps; intangible tax; survey, recording fees, etc. '

: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in thrs Balloon B
Rxder

S ¢ n e TIMOWLUCAS o
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