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‘MORTGAGE

. THIS MORTGAGE (“Sec:ur,ity Instrument'') is given on AUGUST 7,:2000, . ... . ‘ Themortgagorl is
MICHAEL YANEZ, A SINGLE MAN

, i / (“Borfower“‘).
This Security Instrument is given to MONUMENT MORTGAGE, INC., A CALIFORNIA CORPORATION

- e g S AR which isorgaﬁized and
existing under the laws of THE STATE OF CALIFORNIA . : : :
whose address is 2527 CAMINO RAMON, #200, SAN RAMON, CA 94583-5149

e ‘Lender’ ).
‘ Borrower owes Lender the prmcxpal sum of SIXTY HINE THOUSAND, THREE HUNDRED FIF‘I‘Y AND NO/100%*%duds
**********'l***************************ﬁ****************t** Dollars (U S. $59 350, 00 ’ )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (¢ ‘Note?,’),,which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on SEPTEMBER 1, 2030, : - . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
‘modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to proiect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant.and convey to Lender the following described property located in
LARE County, Indlana : ‘

SEE ATTACHED LEGAL DESCRIPTION

AP #: 13-390-13

which has the addmss of 1720 HOMAN DRIVE 205, BCHERERVILLE

[Street, City],
Indiana : 46375 : ‘ v(“Property Address’’); I
|Zip Code] :
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.*
| BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to mortgage grant
i and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
; generally the title to the Property against all claims and demands, subject to-any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform security instrument covering real property
IWN UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due thc prmcrpal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
: : on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’’) for: (a) yearly taxes and
Lo assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
; rents onthe Property, if any; (¢) yearly hazard or property insurance premiurms; (d) yearly flood insurance premiums, if any; (¢) yearly

mortgage insurance premiums, if any; and (f) any sums payable by Borrower toLender, in accordance with the provisions of paragraph
8, in lieu of the payment of mortgage insurance premiums, These items are called *‘Escrow Items.’” Lender may, at any time, collect
, and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage loan may require for
r Borrower’s escrow account under the federal Real Estate Seftlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
. ’ . Section 2601 et seq. (‘‘RESPA”’), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
: collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
? current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
S The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
v ; Lender, if Lender is such an institution) or in'any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
b -Lender may not charge Borrower for holding andapplying the Funds;annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
iy : may require Borrower to pay a one-time ¢harge for anindependent real estate tax reporting service used by Lender in connection with
; : this loan, unless applicable law provides otherwise. Unless an agreement is made orapplicablelaw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on'the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and thelpurpose for which eachidebit'to/the Funds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. '

Upon payment in full ofall sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note. -

L 4. Charges; Liens. Borrower shall pay all taxes, assesstments, charges, fines and impositions attributablc to the Property which
Ly may attain priority over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shall pay these obligations
o in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes thesc
S payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
| T Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin wrttm;,
SR to the payment of the obligation secured by the lien in amanner acceptable toLender; (b) contests in good faith the licn by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrowera notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
; 10 days of the giving of notice.

; 5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now extstmg or hereafter erected onthe Propcrty
insured against loss by fire, hazards included within the term ‘‘extended coverage’’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain ¢overage described above, Lender may, at Lender’s option, obtain coverage

to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall beapplted to restoratton or reparrof the Properly ,
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured by this Secunty Instrument, whether ‘
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
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‘ the due date of the monthly payments refcrred toin paragraphs 1 and 2 or change the amount of the payments If under paragraph
- 2I'the Property is acquired by Lender, Borrower's right to any insurance pohctes and proceeds resultmg from damage tothe Property

prior to the acqutsruon shall pass to Lender to the extent of the sums sccured by th' Secunty Instrument immediately prior to the - o

'acqulsttton Sk : «
T Occupancy, Prescrvatlon, Maintenance and Protection of thc Property, Borrowcr's Loan Application, Leaseltolds. -
- Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this -
. Security Instrument and shall contmue to occupy the Property as Borrower § prtncrpal residence for at least one year after the date
of occupancy,’ unless Lender otherwise agrees in writing; which consent shall notbe unreasonably withheld; or unless extenuating
circumstances exist which are: beyond Borrower’s control. Borrower shall not destroy, damage or tmparr the Property, allow the
. Property to deteriorate, or commit waste on the Property. Borrower shall be in default ifany forfeiture action or proceedtng, whethcrfj
*civiloreri mmal isbegunthatin Lender’s good faith judgment could result in forfetture of the Property or otherwise materrally impair:
- the lien created by this Securtty Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
- inparagraph 18, by causing theaction or proceeding tobe dismissed with a ruling that, inLender’ ’s good faith determination, precludes .
* forfeiture of the Borrower's interest in the Property or other matertal 1mpatrment of the lien created by thrs Securtty Instrument or
- Lender's security interest. Borrower shall also be in default if Borrower, during | the loan appltcatron process, gave matenally false
" orinaccurate information or statements to Lender (or failed to provrde Lender with any material tnformatton) in connection with the
~ loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a =

,prmcrpal residence, If this Security | Instrumentisona leasehold, Borrower shall comply withall the: provisions ofthe lease. If Borrower .

acqutrcs fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.: - -
27, Protection of Lender’s Rrghts in the Property. If Borrower fails to perform the covenants and agreements contained in -

a tlns Securtty Instriment, or there is a legal proceeding that may srgnlﬁcantly affect Lender's rights in the Property (such asa :
. proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulattons) then Lender may do and pay‘ e

for whatever is necessary to protect the value of the Property and Lender’s rightsinthe Property Lender’s actions may include paym g
-any sums secured by a lien which has pnonty oyer this Security Instrument, appearing in court, paying reasonable attorneys fees?
~ and entermg on the Property to make repar fs. Although Lender ntay take agl ‘on undcr thts paragraph 7, Lender does not have to do i

so.f , T [
Any amounts drsbursed by Lender under thts paragraph 7 sha]l become addtttonal debt of Borrower secured by thrs Secunty o

Instrument Unless Borrower and Lender agree to-other terms of payment, these amounts'shall bear intercst froim the:date of .

nsbursement at the: Note rate andshalkbe payable, with interest, upon. potice from Lender o Bortawer requesting payment. -
8 Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this Secuntv
Instrument, Borrower shall pay the premiums required to maintain themortgage insurancein effect. If, for any reason, the mortgage
insurance coverage requtred by Lender lapses or ceases to be in eﬂ‘ect Borrower shall pay the premiums reqmred to obtam coverage

; substantially equtvalent to the mortgage insurance prevrously in effect, at a cost substantially equivalent to the cost 1o Borrowerof :
_the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substanttally equtvalent o

- “mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o onc-twelfth of the yearly
- -mortgage insurance premium bemg paid byBorrower when theinsurance coverage lapsed or ceased tobein elfect Lender will accept,

~ ‘useand retain these paymentsas a loss reserve in lteu of mortgage insurance. Loss reserve payments may no longer be' requtred at

“the optlon ‘of Lender, if mortgage insurance coverage (in the amount and for the pertod that Lender requires) provided by aninsurer "

approved by Lender again becomes available and is obtamed Borrower shall pay the premtums required to maintain mortgage St

~insurance in effect orito provide a loss reserye, until the requtrement for mortgage msurance ends in cordance with any wrttten =

R " agreement between Borrower and Lender or applicable law, =

-9, Inspection, Lender o its agent may make reasonable cntrtesupon and tnspecttons of the Property Lender shall grve
Borrower notice at the trme of o prior to an inspectton specrfymg reasonable cause for the mspectron o .

= condemnatron or other taktng of any part of the Property, or for conveyance m lreu of condemnatton, are hereby assrgned and shall
be pard o Lender, o0 : :

Inthe évent of atotal takmg of the Property, the proceeds shall be apphed to the snms secured by thts Securtty Instrument whether

of not thcn due, with any excess paid {o Borrower. In the event ofa partial takrng of the Property in which the fair market value of

. the Property immediaiely before the taking is cqual to or greater than the amount of the sums secured by this Security Instrument

-~ immediately beforethe: takmg, unless Borrower and Lender otherwise agree in writing, ( the sums sécured by this Security lnstrument r
' shall be reduced- by the amount of the proceeds multipliéd by the following fractton (a) the total amount of the sums secured .
: unmedtately before the laking, d1v1ded by (b) the fair market value of the Property trnmedtately before the taking. Any balance shall
" be paid to Borrower. In the event of a parttal takmg of the Property in which the fair market value of the Property 1mmed1ately before

~ the taking is less than the amount of the sums secured immediately before the taking; unless Borrower and Lender othérwise agree -

inwriti ngor unless apphcable law Othl‘WlS@ provrdes, the proceecls shall be apphed 10 the sums secured by this Security Instrument

. whether or not the sums are then due,

©oo Ifthe ‘Property is abandoned by Borrow er, o if, after nottce by Lender t0 Borrower that the condemnor oft‘ers to make an award
o or settle aclaim for damages Borrower fails to respond toLender within 30 days afterthe date the noticeis gtven Lenderis authorized
- to collect and apply the proceeds, at its optton, etth 110 restoration or repair of the Property or to the sums secured by this Security

* " Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in wrttmg, any appltcanon yof proceeds to pnncipal shall not extend or postpone

o the due date of the monthly payments referred to in paragraphs‘1 and 2'or change the amount of such pay ment

11, ‘Borrower Not Released; Forbearance By Lender Not a Waiver, Extcnsion of the time for payment or modification of

k' e amortrzatron of the sums secured by this Securrty Instrument granted by Lender to any successor in interest of Borrower shall not
. “operate torelease the habrhty of the original Borrower of Borrower’s successors in interest. Lender shall not bé réquired to commence’
- proceedings against any successorin interest orrefuseto extend time forpayment of otherwtsemodtfy amomzanonofthe sums secured

- by this Security Instrument by reason of any ‘demand made by the orrgmal Borrower or Borrower’s successors in mterest “An
‘ forbearance by Lender in exercising any right or remedy shall not be a waiver of or. preclude the exercise of 4 any nght or remed:
712, Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of this Securii
‘ Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
* - Borrower’s covenants and agregments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
. execute the Note: (a) is co-signing this Security Instrument onlyto mortgage, grant and convey that Borrower sinte
under the terms of thls Secunty Instrument (b) is not personally obhgated to] pay the surns secured by this:Security Instru
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(c) agrees that Lender and any other Borrower may agrce 0 estend modrfy, forbear or make any accommodatxons wrth regard to’

. the terms of this Sccurity Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject oa law which sets maximum loan charges and.
that law is finally tnterpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed

- the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted = *

~ limit; and (b) any sums already collected from Borrower which exceeded pernntted limits will be refunded fo Borrower, Lender may -

choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, Jf 2 rcfund, e

reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.:
: 14, Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering rt or by marlmg ithy~

first class mail unless appltcable law requires use of another method, The potice shall be directed to the Property Address or any other
*address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated.

herein or any other address Lender desrgnates by notice 10 Borrower. Any notice provided for in thrs Securny Instrument shall be Sl -

: deemed to have been given (o Borrower-or Lender when given as provtded in this paragraph.

'15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jurrsdrctton SR

in whrch the Property.is located. In the event that any provision or clause of this Security Instrument or the Note conflrcts with.

applrcable law, such conﬂtct shall not affect other provisions of this Security Instrument or the Note which canbe giveneffect wrthoutf 4 i o

E the contlxctmg provision. To this end the provisions of this Security . lnstrument and the Note are declared tobe severable
' 16." Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any mterest initis

sold or transferred (or ifa beneficial interestin Borrower issold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, atits option, require tmmedrate payment in full of all sums ‘'secured by this. Securrty Instrument,

S Howcvcr, this opnon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. - k‘f o
- If Lender exercises this optron, Lender shall givel Borrower notice of acceleration, The notice shall provide aperiod of not less + -

. than30. days from the date the notice is delivered or mailed wrtlun which Borrower must pay all sums sccured by this Security < e

Instrument. If Borrower fails to pay these sums prior tothe exptratron of tlus pertod Lender may mvoke any remedres pernnttcd by: o
- this Security Instrument without further notice or demand on Borrower. , ' -

18. Borrower’s Rrght to Remstnte. If; Borrower meets certam condrtrons' Borrower shall have the nght to have enforcementi“é;

of this Security Instrument discontinued atany time prior tothe earlter of: (@) 5 days (or such other perrod as applicable law may specify

5 for remstatement) before sale of the Property.pursuant to any power of sale contained in this Security lnstmment or (b) entryofa:

Security Instrument, Those condtttons arcthat Borrower: (a) paysLender all'sums which then would be duev
L rred (b).cures any default of any other covenants or
~ agreements; (c) pays all expenses incurred in enforcing! tlns Securtty Instrurncnt, 1nclud1ng, but not limited to, reasonable attorneys®

0 fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securtty Instrument Lender’s rights 7 L
. inthe Property and Borrower’s obltgatton to pay the sums secured by this Security Instrument shall continue unchanged. Upong

- reinstatement by Borrower, this Security Instrument and the oblrgatrons secured hereby shall remain fully effective as rf nof

e aceeleratron had occurred However, this: rrght to reinstate shall not apply tn the case of acceleratton under paragraph 17,

19.Sale of N ote, Change of Loan Servicer. The Note or.a partial interest in the Note (together with this Security lnstrument)

" may be sold one or morc times without prior notice to Borfower, A salé may result in a change in'the entity (known as the *‘Loan

" Servicer”’) that collects monthly payments due under the Note and this Securny lnstrument There also may be one or more changes :
" of the Loan Servicer unrclated to a sale of the Note, If there isa change of the Loan Servicer, Borrower will be given written notice
‘ of the change in accordance with paragraph 14 aboveand appltcable law. The notice will state the name and address of the new Loanf E
iy Servrcer andthe address to whrch payments should be made The nottce wrll also contam any other mformauon requtred by apphcable,l. :
o lawes
) Hazardous Substances. Borrower shall not cause ot perrntt the presence use, dtsposal storage, or release of any Hazardous
' Substances onor inthe Property. .Borrower shall not do, ot allow anyone else todo, anything affecting the Property that i isin violation
 ofany Environmental Law. The precedmg two sentences shall not apply to the presence, use, of storage on the Property of small“ )
-7 quantities of Hazardous Substances that are generally recogmzed to be appropnate 1o norrn_al resrdenttal uses and o marntenance
.. of the Property ‘ b -
... Borrower shall promptly grve Lender wntten notice of any mvesnganon, claim, demand lawsuit or other actton by any

. govermnentdl or regulat ory agency of prlvate party involving the Property and any Hazardous Substance or Envrronmental Lawof '

" which Borrower has actual knowledge IfBorrower learns, or is notified by any governrnental or regulatory authortty, that any removal
 or other remicdiation of any Hazardous Substance affecting the Property is necessary Bonower shall promptly take all necessary
 remedial actions in accordance with Environmental Law. = = e

" As used in this paragraph 20, “‘Hazardous Substanccs“ are tltose substances deﬁned as‘ toxic or hazardous substances by.
' Envrronmental Lawand the followmg substances: gasoline, kerosene, ‘other flammable or toxic petroleum products, toxic pesttcldcs
 and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, ‘Envrronmental Law’’ means federal laws and laws of the Junsdtcnon where the Property is located that relate to health, safety
.ot envrronmental protection.
NON UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as follows
: 21, Acceleratron, Remedies. Lender shall glve notice to Borrower prior to acceleration t‘ollowmg Borrower
. any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
“law provides otherwise). The notice shall specify. (a) the default; (b) the action required to cure the default; (c) a date, not
- less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured, and (d) that failure to
- cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument foreclosure by judrcral proceeding and sale of the Property. The notice shall further inform Borrower of the right

1o reinstate after acceleration and the right to assert in the foreclosure proceedmg tlte non-existence of a default or any other.

~ defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,

' Lender, at its option, may require immediate payment in full of-all sums secured by this  Security Instrument without further,
~demand and may foreclosc this Seeurtty lnstrument by judicial procceding Lender shall be entitled to collect all expense

g “incurred in pursuing the rcmedres provlded in this paragraph 21, meludmg, but not limited to,’reasonable attorneys’ feesand.
e costs of title evidence. o :

22, Release, Uponpaymentof all sums securedbythts SeCurxtyInstrument, Lendershall releasetlusS urity Instrumentwith
- charge 10 Borrowert , ; ,
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CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this  7TH dayof  AUGUST, 2000 “and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

- (the *“Security Instrument’") of the same date given by the undersigned (the ‘‘Borrower’*) to secure Borrower’s

Note to MONUMENT MORTGAGE, INC., A CALIFORNIA CORPORATION

(the *‘Lender’’) of the same date and covering the Property descnbed in the Secunty Instrument and located at:
1720 HOMAN DRIVE 205 - S ‘
SCHERERVILLE, IN 46375

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

(the **Condominium Project’”). If the owners association or other entity which acts for the Condominium Project
(the “‘Owners Association” ) holds title to property for thebenefitoruse ofitsmembersor shareholders, the Property
also includes Borrower’s interest in the Owners Assocnatron and the uses, proceeds and bcneﬁts of Borrower’s
interest. ' , : : :

CONDOMINIUM COVENANTS In addmon to the oovenants and agreemems made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall performall of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The **Constituent Documents’’ are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. *

- Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance
carrier, a “‘master’” or *‘blanket’* policy on the Condominium Project which is satisfactory to Lender and which

“provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including

fire and hazards included within the term *‘extended coverage,” then:

(i) 'Lender waives the provision in Uniform Covenant 2 forthemonthly paymentto Lenderofthe
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant © 5  tomaintain hazard insurance coverage on

the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapse in requrred hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for appllcatlon to the sums secured by the Secunty Instrumcnt thh any excess paid
to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the

‘Owners Association maintains a public liabilityinsurance policy acceptable in form, amount, and extent of coverage

to Lender,

D. Condemnation, The proceeds of any award or claim for damages direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or any conveyancein lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be apphed by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10, -

E. Lender’sPrior Consent, Borrowershall not, exoept after notice toLender and with Lender s pnor written
consent, either partition or subdivide the Property or consent to:

(i) theabandonment ortermination ofthe Condominium Project, except for abandonment or termmanon
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; ‘

(i) any amendment to any provxsron of the Constituent Documents 1f the prowsnon is for the express
beneﬁt of Lender; :
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(m) termmauon of professronal management and assumptron of self managemem of the Owners
Assocxatron' or

(iv) anyaction whichwould havethe eﬁ’ect of rendenng the publrc habrhty msurance coverage mamtamed ’_ : ‘

by the Owners Association unacceptable to Lender.

“F." Remedies. IfBorrower does not pay condominium duesand. assessments when due, then Lender may pay o

them. Anyamounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, withinterest, upon notice from Lendcr
to Borrower requestmg payment.. ‘

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and provrsrons contamed m thxs Condomlmum R

Rider.

HICHAEL YANEZ

mmo %M/
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 LEGAL DESCRIPTION
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APARTMENT NO/205 IN' BUILDING KNOWN-AS 1720 HOMANDRIVE,
SCHERERVILLE INDIANA INLE"JARDIN HORIZONTAL PROPERTY
" REG!ME, AS PER DECLARATION RECORDED DECEMBER 19, 1985 AS )
DOCUMENT NOS. 833653 AND 833654 IN THE OFFICE OF THE.
'RECORDER OF LAKE COUNTY, INDIANA, TOGETHER WITH THE.

UNDIVIDED INTEREST IN THE COMMON AND LIMITED COMMON
ARFAS AND FACILIT!ES APPERTA!NING THERETO
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