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THIS MORTGAGE ("Security Instrument") is givevn‘ on | lJULY 26 2000 'I‘he mortgagor

RICHARD D. ORAM AND PATRICIA ANN ORAM, HUSBAND AND WIFE
whose ‘address is -~ 447 LAKE,STREET

CROWN POINT, IN 46307 AT "("Bor;owé‘r"). ’_mis‘securi_:yllnsgmmem

is given to - STANDARD HOME MORTGAGE, lNC. ;
,whnch is orgamzed and exlstmg under the laws of 11 THE STATE OF MICHIGAN ., and whose
address is. 15945 19MILERD =~ = e :
CCLINTONTWP, MI 48038 - © =i 0 o 0 i o0 o ey ( Lcnder")
Borrower owes Lender the principal sum of ' o ‘ :
Dollars (U.S. $ - 90,000.00 ). This debt is evidenced by Borrower's note dated the same daté as

this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid

earlier, due and payable on -~ AUGUST 1, 2030 .. This Security Instrument secures to

- Lender: (a) the repayment of the debt evidenced by the Note, with interest and all renewals, extensions and
‘modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect ‘the security of this Security Instrument; and (c) the performance ‘of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and  convey 1o the Lender, the following descnbed _property . located in

LAKE_ N\ ERCTIE TS C f L Coumy,lndxana

LOT 2, ELIZABETH ADDITION TO CROWN POINT, AS SHOWN lN PLAT BOOK 60
PAGE 41 IN LAKE COUNTY, INDIANA.,

"~ NORTHWEST mmmk TITLE SERVICES, INC.

162 Washington Street
- Lowell, Indiana 46356
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_when due the principal of and interest on the debt evidenced by the Note and ‘any prepayment and late charges

which has the address of 447 LAKE STREET, CROWN POINT
{Street] [City]

Indiana 46307 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sccurlty Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the txtle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesjuniform» covenants« for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

due under the Note.

2. Funds for Taxes and Insurance. -Subject"to applicable law orto"a’ written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premxums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items”. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 ¢t
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with apphcable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahty,
or entity (including Lender, if Lender is such au institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law tpermlts Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made The Funds are pledged
as additional security for all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to Pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall ‘make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless apphcable law provxdes otherwxse, all payments received by Lender
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'urider"pa‘rz’i’gra‘ghé 1 and 2 shall be hpyplie&:ﬂﬁ:r‘e';t, to any J)fépa'iment charges due under the Note: second, to
charges due under the Note.”:” -~ . e SN e e

= 4,- Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground -

le under paragraph 2; third, to Interest: due;. fourth, to principal due; and.last, to any late - et

“rents, if any. ‘Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paidiin '

-; that manner,’ Borrower shall pay:them on time directly to the person owed payment.- Borrower shall promptly

~“furnish to Lender all notices of amounts to be paid under this paragraph.  If Borrower ymyakcs these payments .

- directly, Borrower shall‘,promptg{ furnish to Lender receipts evidencing the payments, -« " i e
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
‘Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Lender; (b) contests in good faith the lien by, or defends ‘against enforcement of the lien in, legal proceedings .~ - e

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of -
» the lien an agreement. satisfactory to Lender subordmatm%_ the lien to this Security Instrument, If Lender @
... determines that any part_of ithe Property. is subject to a lien which may. attain priority. over. this Security, ..

-+ Instrument, Lender may give Borrower a notice identifying the lien. "Borrower shall safisfy the lien or take

-, one or more of the actions set forth aboye within 10 daKs of the giving of notice,” © = .o o i

.+ 8, Hazard or Property Insurance, ‘Borrower shall ks C

.. erected on the Property insured against‘loss by fire,"hazards included within the term "extended coverage" and
“;any other hazards, including floods or flooding, for which Lender requires insurance.  This insurance shall be

. ~maintained in: the amounts andifor the g)criods that Lender ‘requires,  The insurance ‘carrier providing the

.. insurance shall be chosen by Borrower. su

S this Security Instrumcntﬁwhether or not then due. The

" Property as Borrower’s-principal residence for'at least one year after the date of occupancy, unless

~If Borrower fails to maintain coverage described above, Lender ma%, at Lender’s option, obtain coverage to .

rotect Lender's rights if'the Property: in-accordance with agragiaphlyrae vty of - 0 e
All insurance policies and renewals shall be acceptable to Lender -and shall include a standardrmon%itgle

clause. ‘Lender shall have the tight t6 hold the policies.and renewals,. If Lendeér requires, Borrower shall

all keep-the improvements now existing or hereafter .~ -~

ject 10 Lender’s approval which shall not be unreasonably withheld.

promptly ‘give to Lender all receipts of ‘paid premiums and renewal notices. In the event of loss, Borrower.: . . :
shall give ‘prompt notice to the finsu;ance carrier and Len@err.( Lender ymay,makg p:oof of los_s i gpt_madc

promptly by Borrower, ... o500

% “Unless Lender and \BorrOWér?’o‘the’rw,ise:;éfé‘e' in writmg, msuranceproceedsshallbe a%)gled ‘tofr*és'tb'raﬁohx L

or repair of the Property damaged, if the restoration or repair js economically feasible and Lender’s security is

not lessened, 'If the restoration or repair is not economically: feasible or Lender’s security would be lessened; -

the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornot then ‘ o
- due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 <<~ =~
- days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the .

air or restore the Property or to pay sums secured by.
! 30-day period will begin when the notice is given. . <"
«+:Unless'Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthl?' tfl)ayn‘mems referred to in paragraphs 1 and 2 or change the
. amount of the payments. 'If under paragraph 2[ the P,ropcr‘t?‘l is acquired by Lender, Borrower’s right to. any - |
. insurance policies and proceeds resultm% rom damage {0 the Proygrty‘pr}or to. the ‘acquisition shall pass to
Lender to the extent of the sums secured { this Security Instrument immediately prior to the acquisition,
2426, Occupancy,  Preservation, Maintenance -and ‘Protection of  the Property; Borrower’s Loan -
‘Application; Leaseholds, Borrower shall,occupg',iestablish,i and use the Property as Borrower’s principal '
~residence within sixty days after the execution ot this: Security Instrument and shall continue to occgg'the

-~ insurance proceeds, Lender may use the proceeds to ,reg

nder
otherwise agrees in writing, which consent shall. niot -be -unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control, . Borrower shall not destroy, damage or impair the =

. - Property, allow the Property to deteriorate, or commit waste on the Property.” Borrower shall be in default if -

- any forfeiture action or proceedin%"whether civil or‘criminal, is begun that in Lender’s good faith judgment *
- could result in forfeiture of the Property or otherwise materially impair the lien created by this:Security .
- Instrument or:Lender’s security interest, - Borrower ‘may cure such a default and reinstate, as provided in

* . paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith -

. determination, ;precludes forfeiture of the Borrower’s interest.in the Property or other material impairment of .

. the lien created by this Security Instrument or. Lender's security interest.” Borrower shall also be in default if =

Borrower, ;durigg the loan application process, gave materially false or inaccurate information or statements to .
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by -
~ the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a -
principal residence, If this ‘Security Instrument is on a leaschold, ‘Borrower -shall comply wi "ai,l],the
- provisions of the lease, 'If Borrower acquires fee title to the Property, ‘the leasehold and the fee title shall not
?‘!@f%e unless Lender agrees to the merger in writing, Ly T o il
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants

gt form | venants and
agreements contained in this Security. Instrument, or there Is ‘a legal pr‘oceedigfgz; lat may significantly affect
qor.

Lender’s rights in the ProFegty (such as a proceeding in bankruptcy, probate, ‘for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatéver is necessary to protect the value
. of the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums secured by

' ki‘:ND!’ANA‘ L Sihdle :pa‘;igilfyi-{;r?k;‘mni'evMu‘lFro/&éi'éj Mac Urﬁfom'i Snstmmnt U
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ahenwhlch hasprxomyover thszecunty Instmfxléht; ‘ pearmg mcou payir)g reasonableattorneys'fees
~and entering on the Progertylo ‘make repairs. - Althouzg Lender may take action under this paragraph 7, .
“Lender does-not have to do s0, - o - 1 Ceh o T T T

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower = =

- “secured by this Security Instrument.. Unless Borrower and Lender ‘agree 1o other terms of payment, these -
- amounts shall bear interest from the date of disbursement at the Note rate and shall pg payable ;yvlth ‘i;r}_t‘e,re‘st’,j’- A

“upon notice from Lender to Borrower requesting payment, .~

8. Mortgage Insurance, If Lender required mortgage insurance éé,";cofr'x“dition of makmgtheloan e

Secured?by this Security :Instrument, Borrower shall pay ‘the premiums ‘required to maintain the mortgage =

" insurance n effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to

: b agPlica le law.«

' be in effect, Borrower shall pay. the premiums required to obtain ,;cpverage‘substamiall{ equivalent to_the "
"~ mortgage insurance prevlpusl?f 1 effect, at a cost” substantially equivalent to the cost fo Borrower of the .
. mortgage insurance previously in effect,” from -an-alternate m_o’rt%age' insurer “approved by Lender. If -

_ substantially - equivalent mort gie‘ insurance coverage is not available, Borrower shall ‘p%y to ‘Lender each .
. month a sum equal to one-twelfth of the yearl mo;;tﬁge insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. 'Lender will accept, ‘use and retain thgseedpayments‘ asaloss.
~ reserve in lieu of mortgage insurance. Loss reserve payments may no_longer be required, at the option of .~
- Lender, if mongagg insurance coverage (injthe amount and for the period that Lender requires) provided by an . <
insurer- approved :

y Lender again becomes available “and is obtained.” Borrower shall pay the premiums =

required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for . * 2

©mortgage insurance ends in" agordance “with any writtenagreement between fBorrower and ‘Lender or -
"9, Tnspection. Lender or its agent may make reasonable entries upon and "i’nslp‘ec'tidh‘s‘\ofjthehPr(%pé,tgf"
Lender shall give Borrowgrhotice atythe time of or. priof o an.inspection specifying reasonable cause for the

< inspection;iiis s it SRR RERIEARRRRETAN Sl ta bR L T
- ©10, “Condemnation. The proceeds of any:award, or.claimp for.damages, .direct or consequential, -in’

- connection with any condemnation or other taking ‘of any part of the Property, or' for conveyance in' liew of
- ‘condemnation, are hereby assigned and shall be paidto Lender, -~ - ot a8 0 s

~ " In'the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this
- Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial

- or greater than

taking of the Pr&:ﬁe‘rty‘inwhich the fair market value-of the Propert{ immediately beforethe taking is equal to .‘;j’
n

+ unless Borrower and Lender otherwise agree in writing, the sums secured by this Securit Instrument shall be

' lg;j'reduced'by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums :
- secured immediately before the taking, divided by'(bg the fair market value of the Property immediately before -
_the taking. “Any balance shall be paid to Borrower. - In the event of a partial taking of the Property in which - -

“ the fair market value of the Property immediately before the taking is less than the amount of the sums secured

-immediately before the taking, unless Borrower and Lender otherwise a%ree in writing or unless applicable law i
: 9‘1:igﬁisé pmvidteg, tl:ie proceeds shall be applied to the sums secured by this Security Instrument whether or

not the sums are thendue, - = . Sl Whbiaa s .

- {f the Property if; abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor -
- offers to make 'an award or settle a claim for damages, Borrower.fails to respond to Lender within:30 days
. after the date the notice is given, Lender is authorized to collect and asp;%!y the proceeds, at its option, ‘either to . =
: ﬁestomnon of repair. of the Property or to the sums secured by this Security Instrument, whether ‘or not th
shduesdin et Ned e el TR PR s B e B e ;

.2 Unless Lender and Borrower otherwise agreein writing, any ;[,ag&)ﬁcation.of proceeds to
~.extend or postpone the due date of the monthly paymients referred to jnﬁii'arag'raphs,l_ an

"~ 11, Borrower Not Released; Forbearance By LenderNot 8 Walver. Extension of the time for payment

- or_modification of amortization of the sums secured by ihis Security Instrument granted by Lender to any
successor -in /interest of Borrower shall ot operate to ‘release the lability ‘of the original Borrower: or -
.. Borrower’s :successors -in interest. Lender shall ‘not be required to commence proceedings against %ty
. successor _in interest ‘or ‘tefuse to extend time for payment or otherwise modify amortiza,tlon;pF the sums"
~ secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
~successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
- or preclude the exercise of any right or remedy, - . o L oo

L 12, ‘Successors :and Assigns Bound; Joint ‘hnd‘Se‘;'e‘x“aly rLlabil’i'ty;'« ébé‘sfgn’e'rs.l ‘The ‘Covenants ‘and

- agréements of this Security Instrument shall ‘bind and benefit the successors and “assigns of Lender and
Borrower; sul {Sw’ to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. - Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing :

L - this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the -

" terms of this Security Instrument; (b). 1s not personally obligated to pay the sums secured by this Security
- Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
- any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s -

' consent..

- INDIANA - Single Family - Fannie Mas/Fraddie Mac Uniform Inst
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum Joan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without an
prepayment charge under the Note. : :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
~ directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
- been given to Borrower or Lender when given as provided in this paragraph.

15. ‘Governing Law; Severability.yFhis Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Not@\which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument.and the Note are declared to be/severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument. . A DI'OP : N e
" 717. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or
any interest jn it is sold or transferred*(or if a beneficial interest in "Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. ‘

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
- power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses inicurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. ‘ i R

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property,
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~-action by any governmental or regulatory agency or private party involving the Property and any Hazardous -

i Adjustable Rate Rider Condomimum Rider

L] Balloon Rider Rate Improvement Rider

Borrower shall promptly give Lender written'notic‘e" of ‘any investigation, claim, dernand, lawsuit or other |

Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified

. by any governmental or regulatory authority, that any removal or other remediation of any Hazardous T T

* 'Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedral acttons in
.- accordance with Environmental Law, ,,
As used in this paragraph 20, "Hazardous Substances are those substances deﬁned a8 toxrc or hazardous ‘

. substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

_petroleum products, “toxic pesticides and ‘herbicides, - volatile solvents, ‘materials contatmng ‘asbestos or
- formaldehyde, and radioactive materials, ‘As used in this paragraph 20, "Environmental Law" means federal -

laws and laws of the Junsdrction where the Property is located that relate to health safety or envlronmental o
. protection. . - |

NON- UNIFORM QQVEL\]ANT& Borrower and Lender further covenant and agree as follows. :
. 21, Acceleration; Remedics. Lender shail give notice to Borrower prior to acceleration following
Borrower s ‘breach of any covenant or agfeement In this Security Instrument (but not prior to

acceleratlon under paragraphyl7 uniess applicable law provides otherwise), The notice shall specify: (a) Lo 5

~ the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the

. notice is given to Borrower, by which the default must be ‘cured; and (d) that failure to cure the default -

_on or before the date specified {1t ‘the notice may result in acceleration of the sums secured by this

" Security Instrument, foreclogure. by Jjudlicial proceeding and, sale of the Property, The notice shall |

“further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure: proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
“and l’oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
. option may require immediate payment in full of all sums secured by this Security Instrument without.
further demand and may foreclose this Security Instrument by Jjudicial proceeding, ‘Lender shall be
_entitled to collect all expenses imcurred in pursuing the remedies provided ln thls paragraph 21. ,
lncludlng, but not limited to, reasonable attorneys’ fees and costs of title evidence. ~ :

22, Release, Upon payment of all sums secured by this Security Instrument Lender shall release this
Security Instrument without charge to Borrower. -

23. Wnlver ol’ Valuatlon and Appralsement. Borrower watves all nght of valuatron and appralsement

Rlders to this Securlty !nstrument. If one or more rtders are executed by Borrower and recordedﬂ '

. together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

.into and shall amend and supplement the covenants and agreements. of this Security Instrument a8 1f the nder(s) :
" 'were a part of this Securtty Instrument, [Check applicable box(es)]

o 1-4 Famrly Rider *
] Graduated Payment Rider Planned Unit Development Rider . - Biweekly Payment erer
' . Second Home erer Y

L Other(s) [specify]

1NDIANA . Single Famlly annle Mu/Froddlo Mae Unlform lmtmmom i,
Form 3015 9/90 ) N ),
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BY SIGN]NG BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any nder(s) executed by Borrower and recorded with it,

.
.

(Seal)

-Borrower

 (seal)

-Borrower

 (Seal)

~Borrower
- (Seal)
ety BN 9 o _+Bommower
‘:b[{s;mca Below This Line For Acknowlgggmam) ‘ . ‘
~ STATE OF INDIANA, : | . LARE County ss:
' . Before me the undersxgned a Notary Public for , LAKE |
County, State of Indiana, personally appeared b
- RICHARD D, ORAM AND PATRICIA ANN ORAM, HUSBAND AND WIFE )
- and acknov\{lédged the ,cx:cution of this vinstrument'this 26TH iday of ,‘ JULY, 2000 C 4
My Commission expires:

‘OCTOBER 17,2006 - Notary rgbﬂc

Lake County Resident

This instrument was prepared by:
. :S‘HARON L.Kool

INDIANA Single Family Fannlo MnIFuddlo Mac Un"orm Instrumont
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