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MORTGAGE..

THIS MORTGAGE ("Security Instruriént") is jgiven oa JULY 28,2000
‘The Mongagor is DOREEN J, BANIK, A SINGLE PERSON, AND DONALD BANIK

s

("Borrower” ) Th:s Secunty lnstmment is given to FIFTH THIRD MORTGAGE COMPANY
which is organized and existing under the laws of OHIO and whose address is
38 FOUNTAIN SQUARE PLAZA CINCINNATI, OH 45263-1000 . ‘
("Lender").: Borrower owes ;Lendcr the prmmpal sum of SEVBNTY TWO THOUSAND THREE HUNDRED FORTY ONE AND
(X)[lmt*t i y . L
Dollars (U.S, . $72,341.00 ) Thls debt is evidenced by Borrower s note dated the same date as thls Securlty Instmment ( Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on 08/01/30, = This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
~-'of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
“Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For thls
purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg descnbed property located in X
LAKE COUNTY, INDIANA :

SEE ATTACHED EXHIBIT 'A®

| uonmveesr IRDIANA TITLE seavucts mc
162 Washington Street
- Lowel, Indigna 48356

. 00-9011 |

which has the address of 7610 ALEXANDER AVENUE- HAMMOND, IN 46323
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U S.C. Séctlon 2601 I3 seq. “and xmplememmg regulatxons 24 CFR Part 500 as they may ,
(" RESPA"), except that e cushxon or reserve penmtted %y RESPA for unamfcxpatod dnsbursements or dlsbursements beforc the

: Sccretary, and Lender shall P mptly refund ; any excessu funds to Bormwc'
] der, Borrower § account shall be cr




4 ,Fire, Flood and Other Hazard Insurance. Borrower shall rnsure ali 1mprovements on the Property. whether now in exrstence .
v Of subsequently erected,’ agamst any hazards, casualtres, and contingencies, including: frre, for which Lender requtres insurance. This -
.. insurance shall be maintained in the amounts and for the period that Lender requires.. Borrower shall also insure all improvements on -
.- the Property, whether now in extstence or subsequently erected, agaunst loss by floods to the extent requrred by the Secretary CAlL S
" insurance shall be carried with compames approved by Lender. The insurance polrcres and any renewals shall be held by Lender and
. shall mclude loss payable clauses in favor of and ina fomt acceptable 10, Lender. -

- ln the event of loss Borr r shall glve Lender tmrnedrate nottce by mml Lender may make proof of loss rf not ] )
* by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss drrectly to "
~Lender, instead of to Borrower and to Lender jointly. " All or any part of the insurance proceeds may be applied by Lender, at 1ts
- option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any- delinquent amounts
- applied in the order in Paragraph 3, and thenito prepayment of pnnclpal or (b) to the restoration or. repair of the damaged Property
; vany applrcatton of the proceeds to the prrncrpal shall not extend or postpone the due date of the monthly payments which are referred
1o in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over any amount required to pay all .
: outstandmg rndebtedness ‘under the Note and thrs Securrty Instrurnent shall be prud to the entrty legally entxtled thereto,

“In the event of foreclosure of this Securtty Instrument or other transfer-of title tothe Property that extrngurshes the rndebtedness
l{all :nght title and interest of Borrower in and to insurance poltcres in force shall pass to the p chaser,

. ,5 Occupancy Preservation; Mulntenance and Protection ol‘ the Property; Borrower’s Loan Application, Leaseholds
- Borrower shall occupy, establish, and use the Property as Borrower s principal residence wrthin srxty days after the executton of thts
ecurity instrument (or within sixty days of adater sale of transfer of the Property) and shall.continte to occupy the Property as s
" Borrower’s princrpal residence for at least one-year after the date of occupancy;, unless the Lender determines this' requirement | wril
- cause undue hardship for Borrower or unless extenuatmg circumstances exist whrch are beyond Borrower 8 control ‘Borrower shall
/" notify Lender of any e:ttenuattng circumstances, Borrower shall not commit waste or destroy, dantage or substantlally ehange the
- Property or allow the Property to deteriorate, reasonable wear and tear excepted:, Lender ‘may inspect ( the Property if the Propertyrrs ;
_-.vacant or abandoned or the loan s in defauit.” Lender may take reasonable action to protect and preserve such vacant or abandoned
Property Borrower shail also be in default if Borrower. during the loan application | process, gave materrally false or rnaccurate ‘
“ " information or statements to Lender (or failed to proyide Lender wrth any material information) in connection with the loan
" . evidenced by the Note, including, but not limited to;: representattons concermng Borrower’s occupancy of the Property as a prmcrpal
‘resrdenoe If this Seeurrty Instrument is on a leasehold Borrower sha]l comply wuh the provnsrons of the lease af Borrower

o agreements contained in this Securrty 1nstrument. orthereis a legal proceedrng that mey SIgruﬁcantly affeet Lender g rrghts the
- Property (such as a proceedtng in bankruptcy, for condemnation orto enforce lawa or regulatrons), the Lender may do and pay
. whatever is necessary 10 protect t the value of the Property and Lender’s rights-in the Property, i

3 - Securrty Instrument Lender may give Borrower a notice identrfying the hen Borrower ahall sattsfy;the i
* the actions set forth above withtn 10 days of the giving of not i




(a)' Default. V'Lender may; except as hmrted by regulations issued by the Secretary,
Lrequrre immedrate payment in full of all sums secured by this Secunty Instrument 1f

,on the due date of the next monthly payment or L : 1
(i) Borrower defaults by farlmg, for a period of thrrty days, to: erform any other oblrg ns contamed m thrs

: Lender shall 4 perrmtted by apphcable law (mcludxng Sectton 341(d) of the.
> Garn—St Germaln Deposrtory Instrtutrons Act of 1982 12 U.s.C 170 l j—3(d)) and wrth the pnor approval of the .

() ;No Waiver, If crrcumstances occur that would perrmt Lender to requrre 4mmedrate payment
i‘not require such payments, Lender does not waxye its rights with respeet to subsequent events.

. (e Mortgage Not Insured. Botrowet agrees thar should thi Ir
eligible for i msurance under the National: Housing Act within 60 days from the
require immediate payment in full'of all sums secured by this' Secunty Instrumeut. 'wrltten statement of any authonzed
‘agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security: Instrument and : -
' 'the Note shall be deemed conclusrve proof of such}inehgrbtlity Notwrthstandmg the foregomg, thrs optron may ot be

Fod rcqurred to commence proeeedmgs agamst any su_ccessor in interest or refuse to ‘extend trme for péyment or otherwrse 'modrfy '
o amomzatron of the sums secured by thrs Secun ty.. Instrument by reas n of any demand made by the orrgmal '

Vpreclude the exercrse of any rrght or remedy.




P

v

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not -
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodatrons with regard to the terms
of this Security Instrument or the Note without that Borrower's consent. :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabihty. This Security Instrument shall be governed by Federal law and the law of the junsdrctlon in
which the Property is located. * In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of thi§ Security Instrument-and the Note are declared to be severable.:

15, Borrower’s Copy. Borrower shail,be givenone conformed gopy of the Note.and thig Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor-allow'anyone ¢lse to do, anything affecting the Property
that is in violation of any Enviromental Law, The preceding two seutences shall not apply. to-the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognwed to be appropriate to normal residential uses and
to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actron by any
govermental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Enviromental Law and the followoing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents.. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the -
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of the
rents of the Property; and (c) each tenant of the Property shall pay ail rents due and unpaid to Lender or Lenders’ agent on Lender’s
written demand to the tenant. '

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintam the Property before or after gtvmg notice of breach to .
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. 'Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. - This assrgnment of rents of the Property shall
termmate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this -
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees nnd costs of title evidence, . U
o ‘ FHA Indlana Mortme 4196
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment in
+ full’'under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act to-
commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprlve the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law. ’

19.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thrs Security lnstrument without
charge to Borrower.

20.  Waiver of Valuation and Appraisement Borrower warves all rrght of valuauon and apprarsement
21, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this Securrty

Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Secunty lnstrument as if the nder(s) were a part of this Secumy Instrument, [Check applicable box(es)] ’

[:] Condorrumum Rider ] Graduated Payment Rider
D Planned Unit Development Rider [:] Growing Equrty Rider. [::] Other [Specrfy]

e

BY SIGN ING BELOW Borrower accepts and agrees to the terms contained in thrs Securrty Instrument and in any rxder(s)
executed by Borrower and recorded with it.

Witnesses: ’ s ’ : I A | |

DOREEN J; BANIK -

,mzﬂﬁ

(Seal) -
DONALD BANIK
L (Seal)
(Seal)
STATE OF INDIANA County SS: INDIANA, LAKE COUNTY SS: e
Onthis  28TH DAY OF JULY, 2000 before me, the undersigned, a Notary Public in and for said County,
personally appeared . Lol AR T Tt

DOREEN J. BANIK, A SINGLE PERSON, AND DONALD BANIK .

and acknowledged the execution of the foregorng 1nstrument. ,
WITNESS my hand and official seal. '

My Commrssron Expires. OCTOBER 17 2006
MY RESIDENCE 18 LAKE OOUNTY

(Sea)

Thxs instrument was prepared by: MARY C. KLAPP
" FIFTH THIRD MORTGAGE COMPANY
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